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Fund of Fund Series

TR RaY KO 8

Hang Seng Global Conservative Fund
EAE IR B K I 4

Hang Seng Global Balanced Fund
TEAEIRRR R KA

Hang Seng Global High Growth Fund
TEAEIRERf IR R *

Hang Seng Global Bond Fund *
TEAEIRER i A e 2 4
Hang Seng Global High Yield Bond Fund *
THAERERRH G

Hang Seng Global Technology Fund

RETHES R

Money Market Fund Series

TR MRS
Hang Seng Hong Kong Dollar Money Market Fund *

* ST R R IR A 2  IAE AN A R B
Funds may appear in various series due to different categorisation.
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Index Fund Series

fEAfR RO 4

Hang Seng Index Fund *

A A B IR O 4

Hang Seng MidCap Index Fund *
A o [ R B 4 ¢

Hang Seng China Index Fund *
B o [ HJ i e <

Hang Seng China H-Share Index Fund *
H A=A 5048 HHk 4 *

Hang Seng China 50 Index Fund *
TEAE T FR A S Aol R i < *
Hang Seng Corporate Sustainability Index Fund *
JEESSEE i e

Hang Seng American Index Fund

JIERE ek (5 Ve

Hang Seng UK Index Fund

QEC RS PNL R 8

Hang Seng Continental European Index Fund

TR H AR

Hang Seng Japan Index Fund

TEAE RSP HOE

Hang Seng Pacific Index Fund

TEAE BT E

Hang Seng Taiwan Index Fund

The annual financial report is presented in English and Chinese. In case of discrepancy, the original version in English shall prevail.
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Mainland China/Hong Kong Fund Series

TEAfR RO 4

Hang Seng Index Fund *

A A A AR O 4

Hang Seng MidCap Index Fund *
A [ R B 4

Hang Seng China Index Fund *
A R [E HIR FR B 4

Hang Seng China H-Share Index Fund *
THAE TR EL150 Hemg SE 4

Hang Seng Index Leveraged 150 Fund
LA o [ H P R 150 5 i i

Hang Seng China H-Share Index Leveraged 150 Fund
5 A 50 R 4 *

Hang Seng China 50 Index Fund *
LA AT JE M AR B 4 ¢

Hang Seng Corporate Sustainability Index Fund *
B o [ i SRR

Hang Seng China Equity Fund
LA [E B RS e

Hang Seng China B-Share Focus Fund
H A0 =47 LB T H 4

Hang Seng Property Sector FlexiPower Fund

JIEE St R 27 A

Hang Seng Financial Sector FlexiPower Fund

R AT B F7 3 G

Hang Seng Consumer Sector FlexiPower Fund

JIER S TiE e o

Hang Seng Hong Kong Bond Fund *

R o b 4

Hang Seng Mainland China Bond Fund *

TEAE A 3 R s Aol 5 A i

Hang Seng Mainland and Hong Kong Corporate Bond Fund *

(EEES I TRIR 7R

Hang Seng Hong Kong Dollar Money Market Fund *

fFES RS

Bond Fund Series

R R R 4 ¢

Hang Seng Global Bond Fund *
TEAEPRER i At £ 27 k¢

Hang Seng Global High Yield Bond Fund *

E A B Rk 4 ¢

Hang Seng Hong Kong Bond Fund *

AR o [ P M 3 5

Hang Seng Mainland China Bond Fund *
ELAE P R A Al A 2 i 4

Hang Seng Mainland and Hong Kong Corporate Bond Fund *
TEAEIRER SR AT b A5 7 5

Hang Seng Global Financial Sector Bond Fund
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Performance Table

Hrigids
Price Record
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
e AR e A% e A% e A% e A% e A% e A% e A% e =419 R A% R I
PIBH R B RERG  UE MR AR R AR R AR R A BEEG ARG AR BEER AR RS G RS
Highest ~ Lowest Highest  Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest  Lowest
%M FE I Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid
Currency Class of Units Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price
EREEISE S bl S B ASHE G
Hang Seng Global Conservative Fund usb Class A Unit 2428 21.40 2317 20.77 22.36 19.50 21.92 18.55 2144 17.67 19.59 13.65 20.20 13.93 21.16 16.73 17.66 14.62 15.25 1358 1459 12.01
BAIE S 40
Class B Unit 20.79 19.17 2011 18.72 19.48 17.83 19.44 17.00 19.07 16.41 17.59 12.62 1854 12.95 19.49 16.04 16.29 14.08 1412 13.14 13.62 11.68
TR K S S ARIEE
Hang Seng Global Balanced Fund usb Class A Unit 23.94 2043 22.33 1977 21.39 18.28 2143 16.88 21.05 17.00 19.22 1291 22.92 13.02 2472 17.99 19.16 15.06 15.69 13.45 1458 11.82
BRIES A
Class B Unit 2043 18.28 19.35 17.79 18.61 16.68 18.96 15.46 18.70 1578 17.23 1187 2115 12.03 2291 17.29 17.74 1453 1457 13.03 1363 1151
JECEEISERER RS %t ABIES A
Hang Seng Global High Growth Fund usb Class A Unit 23.07 18.68 20.99 1781 19.33 15.82 20.26 1426 20.07 1538 18.38 10.78 23.93 10.85 26.97 17.84 19.45 1458 15.22 12.57 1371 10.93
BAIE S 401
Class B Unit 19.42 16.54 17.90 15.87 16.65 1425 17.74 12.92 17.66 1414 16.31 9.74 21.92 9.85 2481 17.02 17.88 13.92 14.04 1211 1274 10.60
TR SR & S IR B IS O - A S 0B
Hang Seng Global Bond Fund usb Income unit - Class A Unit 12.84 1213 13.30 1213 13.45 1233 13.15 1228 1324 11.88 1273 10.20 12.01 9.94 11.86 1054 11.43 10.08 11.25 10.04 1142 9.80
IR B IS0 - BARIE S0 E
Income unit - Class B Unit 10.47 1014 11.03 10.39 1121 10.69 11.06 10.68 11.13 1049 10.83 9.04 10.39 8.86 10.34 9.72 10.15 9.40 1027 9.43 1044 9.41
RBUCRE LS Y - ASIE S T
Accumulation unit - Class A Unit 16.86 15.80 16.91 15.60 16.90 15.30 16.11 14.92 15.85 14.05 14.86 1201 1355 11.59 13.24 1171 12.47 10.92 1177 1071 11.76 9.96
RBUC RS Y - BRIES T
Accumulation unit - Class B Unit 14.02 1376 1425 1364 1431 1361 1381 1337 13.69 1273 12.96 1091 11.97 10.56 1173 10.89 1117 10.28 1077 10.10 1077 9.60
1 A R e A i 0 ES UREEE S A - AJSEE S O A
Hang Seng Global High Yield Bond Fund usb Income unit - Class A Unit 10.95 9.88 11.38 10.15 1111 9.64 1115 9.00 1117 9.68 10.47 853 1178 8.02 12.48 11.01 12.46 11.06 1224 11.09 1227 10.47
IR HE S O A - BIHE B A
Income unit - Class B Unit 8.97 8.29 9.49 8.78 9.32 8.56 9.64 8.02 9.72 8.83 9.26 7.82 1071 735 11.48 1044 11.47 1061 11.46 10.76 1164 10.26
SRR G - ASSHE G
Accumulation unit - Class A Unit 2437 2236 23.56 2112 2245 18.47 20.50 16.98 19.98 16.82 17.69 1476 1751 13.99 1757 16.20 17.39 1537 15.97 1457 1553 13.11
AU AE B S5 - BASKE S5t
Accumulation unit - Class B Unit 2114 20.15 2073 19.29 19.82 17.04 18.20 15.67 17.84 15.69 16.02 13.90 16.15 1317 16.32 1558 16.21 14.96 14.96 14.24 1464 12.90
SRACRE G0 - 198BS A
Accumulation unit - Class | Unit 23.38 2262 23.09 19.18 20.73 17.58 20.11 17.18 17.74 1456 17.30 1456 17.24 16.65 -
TR R 4 S ARIE S
Hang Seng Global Technology Fund usb Class A Unit 8.54 6.77 726 551 6.15 4.89 6.04 443 5.56 414 4.80 274 5.79 271 6.25 4.96 5.43 428 5.03 4.07 5.44 3.87
BRIL G
Class B Unit 7.09 5.88 6.08 4.87 521 432 5.17 3.94 477 371 4.16 238 5.26 236 5.69 468 4.98 4.05 4.62 3.90 511 3.73
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Performance Table (continued)

Hragidz
Price Record
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
r o RI& e RIS Rowm R R mAC men RAC mw RIK ey RIC B RIS e RUIR Rm RAC R WK
WIBE MR ATGE MR AGE REE UUEK R WK RS WK EEH AW EER AH EEG G EER AR EEG AR R
Highest ~ Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest  Lowest
Beif E eS| Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid
Currency Class of Units Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price
QECS LV E It ARG
Hang Seng Index Fund HKD Class A Unit 3127 24.83 2961 23.60 27.95 21.49 2941 19.35 3053 2238 2797 1321 33.46 13.19 38.94 21.87 2461 17.49 18.89 15.60 17.36 12.82
BRIAES A
Class B Unit 30.36 24.83 2875 23.60 27.14 21.49 2855 19.35 29.64 2238 27.16 1321 3249 1319 37.81 21.87 23.89 17.49 18.34 15.60 16.85 12.82
1S
Class I Unit 29.73 28.28 2891 2233 29.89 19.96 30.92 2278 28.06 13.40 3321 13.36 3857 3114
A h AR AR O It IR B 034 - AZSHE S A
Hang Seng MidCap Index Fund HKD Income unit - Class A Unit 3048 25.62 3116 23.80 28.88 21.76 36.49 19.66 38.13 26.92 34.64 1423 41.48 13.76 46.53 28.85 3156 20.02 21.09 15.95 17.87 12.30
IR - BRHE S A
Income unit - Class B Unit 26.88 25.95 27.94 22.00 26.21 20.73 3351 18.46 35.10 25.65 32.00 1319 39.06 1281 43.97 28.12 29.97 19.59 20.05 15.67 17.09 12.15
SRS B G0 - ASSHE S
Accumulation unit - Class A Unit 38.68 3250 38.99 29.78 36.10 27.60 4443 23.94 45.79 3234 40.36 19.19 4461 16.95 47.79 30.17 3232 20.76 21.55 16.39 18.11 12.53
SRS B S - BASKE S
Accumulation unit - Class B Unit 34.15 29.66 34.69 2741 32.38 25.60 40.73 2244 42.08 30.74 3747 17.87 4229 15.69 45.45 29.44 3071 20.33 20.49 16.11 1732 12.38
e eh W R gk & I IR B G A - ASIE S BT
Hang Seng China Index Fund HKD Income unit - Class A Unit 43.39 3253 42.32 31.29 4114 31.85 46.96 29.13 49.23 36.57 47.10 2261 60.21 18.50 7470 3170 39.97 21.40 2321 17.53 20.69 14.16
IR B G0 E - BRI S0 E
Income unit - Class B Unit 4150 32.05 40.65 30.96 39.54 3152 45.30 28.94 47.49 36.33 45.44 2225 58.29 18.12 7241 3139 3851 21.08 2221 17.28 20.02 14.02
RBUCRE IS - ASIES 1T
Accumulation unit - Class A Unit 49.60 37.19 47.52 35.14 45,52 3523 5115 3177 52.93 39.32 50.00 25.16 61.93 20.28 75.67 3276 40.55 21.96 2355 17.86 20.86 14.32
RBUSC RIS 8 - BRIES
Accumulation unit - Class B Unit 47.75 36.87 45.75 34.84 4381 34.93 49.30 3150 51.02 39.04 48.20 24.84 59.84 19.96 73.18 3245 39.07 21.64 2254 17.61 20.18 14.18
8 b [ HI R 2 & YT IREHE SO H - ASEE S (A
Hang Seng China H-Share Index Fund HKD Income unit - Class A Unit 4117 29.94 40.89 29.65 39.60 30.11 46.04 26.92 48.40 3539 46.96 2171 54.96 16.95 7031 2175 35.59 17.72 19.13 14.97 18.42 11.85
IR EE S A - BRIEE A
Income unit - Class B Unit 3953 29.94 39.71 29.66 3843 30.10 44.69 26.91 46.97 3537 4557 21.69 53.34 16.92 68.24 2171 3451 17.67 1853 14.92 17.85 11.80
AR B S0 - ASSEE St
Accumulation unit - Class A Unit 45.17 3278 43.98 31.89 41.96 31.91 48.07 28.10 50.12 36.65 48.30 2239 56.04 17.26 71.14 2857 36.09 1821 19.34 15.18 18.42 11.85
AU A B G0 - BASKE St
Accumulation unit - Class B Unit 43.30 3279 4272 31.91 40.76 31.92 46.69 28.12 48.67 36.67 46.89 2237 54.38 17.23 69.02 2853 35.00 18.16 18.74 15.13 17.85 11.80
SRAUCRE G0 - 198BS A
Accumulation unit - Class | Unit 50.17 36.96 48.08 2246 55.55 17.30 70.45 51.60 - -
e A H 0% Kokt & fievw ARG8T
Hang Seng China 50 Index Fund HKD Class A Unit 1217 821 10.65 8.04 9.90 8.02 10.72 781 11.08 8.65 1127 9.50 - -
T8 AT R R R Al AR A T ABIES
Hang Seng Corporate Sustainability Index Fund HKD Class A Unit 13.28 1021 1174 9.66 11.20 8.91 10.36 8.09 - - - - -
QECE Sk e S ARIEE
Hang Seng American Index Fund usb Class A Unit 16.53 1338 14.60 1117 11.69 9.73 10.93 857 10.19 7.94 9.08 5.36 11.76 6.04 1254 10.70 11.49 951 1022 8.87 9.74 8.27
BRIES
Class B Unit 13.78 1162 12.32 9.81 10.00 8.62 9.47 7.62 8.85 714 7.98 4.67 10.83 5.36 1161 10.21 10.69 9.09 9.55 8.56 9.17 8.02
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Performance Table (continued)

Hragids
Price Record
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
R RAK R A% e A% r R R A R A 28 A o8 A e A R A 28 A%

M R AT R AREY  BEEY A EEMY AW EE e R W EG AT R AMEY R A REEMY A R
Highest ~ Lowest Highest  Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest  Lowest

Beif Fe G YA Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid
Currency Class of Units Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price
fa A s A & S ARIEE
Hang Seng UK Index Fund usb Class A Unit 14.76 11.96 13.88 11.26 1201 9.73 1231 9.03 1153 8.34 10.87 5.76 1490 6.68 16.01 12.86 14.01 10.76 11.19 9.70 1033 8.29
BRIES
Class B Unit 12.48 1043 11.83 9.94 10.34 8.68 10.78 8.10 1014 759 9.65 4.99 13.92 5.94 15.03 1241 13.19 1043 10.56 9.45 9.79 8.09
AR R R 4 e B AKIE G
Hang Seng Continental European Index Fund usb Class A Unit 17.89 14.07 16.77 1311 13.62 10.08 15.69 9.79 14.04 10.10 1414 7.19 19.08 8.32 19.56 15.50 16.53 1219 1248 10.54 11.40 8.74
BRIE S 14
Class B Unit 15.30 1235 14.40 11.67 11.83 9.07 1385 8.86 12.46 9.28 12.68 6.35 17.82 750 1831 14.94 15.52 11.80 1174 10.22 10.79 8.52
QECHEE S i S ARIEE
Hang Seng Japan Index Fund usb Class A Unit 9.17 778 9.12 7.07 7.63 6.34 851 6.40 8.04 6.52 7.65 5.00 1019 5.78 1120 9.28 1157 8.97 10.16 721 8.40 6.58
BRIES
Class B Unit 776 6.78 7.80 6.26 6.62 5.64 746 5.73 7.05 5.92 6.80 4.42 9.38 5.22 1049 8.81 10.92 8.63 9.59 6.98 8.01 6.41
JIEREP G B 8 ESH AT G
Hang Seng Pacific Index Fund usb Class A Unit 3172 26.29 30.06 2471 28.15 2246 2971 2041 2755 19.13 2318 11.23 27.89 1110 3117 2054 21.94 16.97 17.56 1388 14.80 1081
BRIE S 4
Class B Unit 27.67 2361 26.44 2246 2497 20.63 26.79 18.87 2493 17.94 2121 10.11 26.37 10.01 29.64 19.97 20.77 16.48 16.64 1357 14.07 1055
QEC SRt ieh e S ARG
Hang Seng Taiwan Index Fund usb Class A Unit 13.79 1072 1191 1012 11.39 9.10 1273 8.89 1236 8.27 1014 5.10 1197 4.97 - - -
BRIES
Class B Unit - - 11.03 9.65 1059 8.70 11.96 8.55 1167 8.09 9.67 5.03 1161 4.91 - - -
1S a0
Class I Unit 13.85 10.85 11.93 1023 11.38 9.17 1267 8.95 1229 8.29 10.06 5.11 11.85 4.98
A SR 50 R 3 4 T ABIEG A
Hang Seng Index Leveraged 150 Fund HKD Class A Unit 2222 15.89 20.07 14.46 18.16 12.39 19.86 10.51 20.61 13.15 18.02 6.17 26.09 6.10 3250 14.24 16.76 10.40 1137 8.70 9.94 6.41
BRIE S 14
Class B Unit 19.06 1424 17.35 13.08 15.87 11.35 17.75 9.69 18.46 12.30 16.29 538 2447 534 30.68 13.79 15.69 10.08 10.64 8.45 9.35 6.23
e e [ H I 215055 2k fievn ARSI
Hang Seng China H-Share Index HKD Class A Unit 29.85 18.68 29.57 18.07 2791 18.41 35.68 1571 38.26 2420 36.84 11.95 57.16 8.83 83.19 2201 3154 11.90 1291 9.14 1269 6.29
Leveraged 150 Fund BRI L A
Class B Unit 25.62 17.09 26.32 16.66 25.07 17.11 3234 14.74 34.82 23.01 33.85 10.85 54.18 .77 79.33 21.62 30.00 11.73 1227 9.05 1220 6.26
A o [ S G YT AT G
Hang Seng China Equity Fund HKD Class A Unit 4751 37.38 45,61 3358 43.16 32.95 48.26 2971 51.88 39.33 49.95 26.04 59.73 2115 7231 30.92 36.54 1791 17.65 15.02 17.30 13.07
BRIE S 14
Class B Unit 42.15 3475 40.89 31.44 39.37 31.09 44.52 28.30 47.95 37.97 46.62 2481 57.09 19.92 69.51 30.72 35.06 17.76 16.82 1487 16.55 12.99
e eh [ BfR H ik Ak T AL
Hang Seng China B-Share Focus Fund HKD Class A1 Unit 14.13 10.76 13.38 10.08 1178 9.24 1476 9.08 15.06 9.03 1168 5.41 14.44 4.05 1556 9.77 - - - - -
BIJHEE (34
Class B1 Unit 1275 1024 1241 9.68 11.04 8.94 13.94 8.86 1428 8.77 10.89 5.18 1381 3.82 14.93 9.77 - - - - -
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Performance Table (continued)

Hragidz
Price Record
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
e AR e A% e A% e A% e A% e A% e A% e A% e =419 R A R I
PIBH R B RERG  UE MR AR R ARG BRI AR R A BEEG AGH RGO BEER B RS GG RS
Highest ~ Lowest Highest  Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest  Lowest
i FE I Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid
Currency Class of Units Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price
1E AP AT M) R #I SRR RS B G5 - ASSHE S
Hang Seng Property Sector FlexiPower Fund HKD Accumulation unit - Class A Unit 3721 28.14 39.27 30.13 36.11 23.95 3572 2042 37.12 25.61 36.07 17.73 44.90 15.96 49.97 2411 27.03 17.23 1831 1436 16.50 10.35
SRS B G - BASKE St
Accumulation unit - Class B Unit 3264 2577 34.98 21.79 3220 2244 3250 19.18 33.82 2439 3321 16.63 42.29 14.92 47.25 2359 2553 16.94 17.38 1422 1573 1027
1A AT B T3 G It ARIEE
Hang Seng Financial Sector FlexiPower Fund HKD Class A Unit 36.30 22.83 30.63 21.98 21.74 20.88 3170 18.15 3255 2378 30.30 14.80 3322 13.90 39.30 17.25 20.73 10.91 10.82 9.34 -
BRIES
Class B Unit 31.37 2111 27.55 19.07 24.97 19.74 29.03 17.20 29.93 2284 28.14 14.14 3143 13.30 37.30 17.02 19.72 1091 -
A AT B 2 I ALSIES 8
Hang Seng Consumer Sector FlexiPower Fund HKD Class A1 Unit 18.83 15.62 19.07 1423 17.83 1354 2117 1430 2311 18.03 21.30 10.92 2529 8.69 25.66 1377 1355 9.20 -
BIJHEE (34
Class B1 Unit 16.68 1551 16.90 1317 16.08 1266 19.33 1348 2125 1722 19.65 10.47 2384 8.30 2423 14.13 -
TEAE A R G I IR B B 03 A - AZSHE S A
Hang Seng Hong Kong Bond Fund HKD Income unit - Class A Unit 17.11 15.85 16.82 15.40 16.63 1481 1571 1428 1552 14.05 15.02 13.66 1471 13.07 13.99 12.67 1377 12.48 13.69 12.52 1384 12.53
IR A - BRHE S A
Income unit - Class B Unit 14.49 14.10 1452 1379 14.43 13.49 13.82 1314 13.76 13.03 1341 1271 13.26 12.24 1272 11.99 1263 11.96 1287 12.09 13.02 1233
R G - 1SR A
Income unit - Class | Unit 1372 12.67 1350 12.48 1342 12.52 1384 12.53
UREHE S A - 2K St
Income unit - Class Z Unit 13.92 13.01 13.46 12.70 13.23 12.74 1338 12.34
RSB S0 - ASSHE Gt
Accumulation unit - Class A Unit 21.42 19.62 2046 18.89 20.02 17.66 18.56 16.73 18.00 16.15 17.11 15.48 16.44 14.66 1541 14.00 14.88 1345 14.33 1316 14.33 12.83
RS B S0 - BASKE St
Accumulation unit - Class B Unit 18.30 17.59 17.73 17.03 17.43 16.15 16.39 15.44 16.03 15.07 1537 1451 1491 13.83 14.08 1332 1370 12.97 1349 12.86 1349 12.63
SRAC RS G 0 - 1B A
Accumulation unit - Class | Unit - 1512 14.00 14.60 13.45 14.06 13.16 1433 12.83
SRR B S0 - 2R S A
Accumulation unit - Class Z Unit 21.05 20.04 20.09 19.30 19.66 18.04 18.23 17.09 17.68 16.51 16.82 15.75 16.14 14.80 14.99 14.03 1438 1352 13.85 1323 13.85 12.90
e e [ Py L S 2k It IREIEE OV - ASIE S
Hang Seng Mainland China Bond Fund HKD Income unit - Class A Unit 24.28 21.66 23.69 21.89 2321 2141 2270 20.52 21.82 20.13 21.76 20.04 2214 19.52
BHEEOH - BRIEE M
Income unit - Class B Unit 2141 20.30 2156 20.72 2125 20.42 21.00 19.94 2047 19.80 20.81 19.81 21.18 19.52
BB RSO - ASIES O E
Accumulation unit - Class A Unit 29.37 25.81 27.40 2531 26.46 24.08 25.10 2233 2340 21.24 2222 20.82 2214 18.48 19.19 14.46 14.89 10.75 11.44 9.86 11.55 9.84
RBUC RIS - BRIES Y
Accumulation unit - Class B Unit 26.13 24.35 25.07 24.16 2431 2322 23.28 21.75 21.97 2091 21.26 2058 21.18 19.52
5 2 A B A s e 55 B %t ABIES A
Hang Seng Mainland and Hong Kong Corporate usb Class A Unit 11.90 10.84 12.50 10.66 12.36 10.32 11.67 9.51 11.88 10.63 11.42 9.96 - - - -
Bond Fund BAIE S 40
Class B Unit 11.22 1071 11.98 10.61 11.88 1032 11.22 951 11.42 10.63 10.98 9.96 - - - -
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Performance Table (continued)

HrigiEx
Price Record
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004

e AR e A% e A% e A% e A% e A% e A% e A% e =419 R IR 54 54

N3 TS N AT S 1 N 4 T P T N8 S 1 PN 1 o T 1 P 7 1 PN = 1 N 1 R < T 1 7 4 T S N3 S E K

Highest ~ Lowest Highest  Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest Lowest Highest  Lowest

i FE I Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid Offer Bid

Currency Class of Units Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price Price
1E A IRER G RAT A7 2 B ABIES A

Hang Seng Global Financial Sector Bond Fund usb Class A Unit 11.44 10.72 11.74 10.46 1151 9.84 10.87 9.68 11.02 10.09 10.61 9.96 - - - -

QIR S PTG B E fievn ARG

Hang Seng Hong Kong Dollar Money Market Fund * HKD Class A Unit 13.7006 13.6335 13.6388 135747 13.6058 13.4746 13.4865 134189 13.4497 134155 13.4248 13.3516 13.3501 12.9980 12.9930 12.4097 12.4062 11.8810 11.8783 11.5800 11.6300 11.5100
BRIES

Class B Unit 13.7006 13.6335 13.6388 135747 13.6058 13.4746 13.4865 134189 13.4497 134155 13.4248 13.3516 13.3501 12.9980 12.9930 12.4097 12.4062 11.8810 11.8783 11.5800 11.6300 11,5100
1 G A

Class I Unit - - - - 12.9930 10.4097 12.4062 11.8810 11.8783 11.5800 11.6300 11.5100
ZHRIESHH

Class Z Unit - - - - 13.0130 124297 12.4262 11.9010 11.8983 11.6000 11.6500 11.5300

* A G IR S, MR IRR U S AU R

*No bid/offer spread for the fund. Price records of the fund are shown as unit price.



W (%)
Performance Table (continued)

WFFE (L)
Performance Table (continued)

BESREHE M
Net Asset Value Per Unit
12A31H
As at 31 December
ESHERA #®H
Class of Units ~ Currency 2014 2013 2012 2011
AR R A 234437 Class A Unit ES 2317 2194 2150 19.43
Hang Seng Global Conservative Fund B JH 24734l Class B Unit usb - 19.67 1947 17.77
EAE IR I A RIS Class A Unit ESH 2295 2128 2061 1817
Hang Seng Global Balanced Fund B 23 4 14l Class B Unit usb - 19.06 18.65 16.60
EAE IR KA S A K437 Class A Unit E 2208 20.08 1859 16,04
Hang Seng Global High Growth Fund B Z5JE4: 43471 Class B Unit usb 17.79 16.64 1451
AR IR G E - A FEH G434 Income unit - Class A Unit EST 1203 1217 1275 12.33
Hang Seng Global Bond Fund JRADIE S (3% - B 25354424 Income unit - Class B Unit usb - 1037 11.02 1069
SRS HE G439 - A 3 24341 Accumulation unit - Class A Unit 16.05 15.85 16.20 15.30
SABULREHE G 80 - B 26 G4 A Accumulation unit - Class B Unit 1381 1426 1361
R FRER 2 A IREEE S (81 - A 243843451 Income unit - Class A Unit ES 9.98 1046 10.63 9.64
Hang Seng Global High Yield Bond Fund IR BHE S 134 - B 255644341 Income unit - Class B Unit usb - 8.95 9.27 855
FABUCRE 3 G801 - A J5HE 4 4143 Accumulation unit - Class A Unit 2274 2250 2159 1837
SRR A S - B 2EE G4 Accumulation unit - Class B Unit 2045 19.82 16.94
BB R HE G 0 41 - | 25 44T Accumulation unit - Class | Unit - 2264 19.06
HEAEIRIRFH S A ZEHEG 18 Class A Unit ESH 8.06 701 5.46 483
Hang Seng Global Technology Fund B 244> (74 Class B Unit usb 6.11 483 427
R e A SIS {734 Class A Unit T 2172 2128 26.49 2152
Hang Seng Index Fund B S AL G {73 Class B Unit HKD - 21.28 26.49 2145
| 2434 (143l Class | Unit - 2170 2224
e RO IR LS {73 401 - A 28 0324 Income unit - Class A Unit WL 2863 29.16 27.87 2331
Hang Seng MidCap Index Fund VR EHE S (3451 - B 2625443451 Income unit - Class B Unit HKD - 26.87 2577 21.82
SRR S0 801 - A J5HE 44245 Accumulation unit - Class A Unit 36.86 36.99 34.90 28.80
SRR AL S - B ZEE S Accumulation unit - Class B Unit - 3388 3230 26.93
fE AR E i HOE S RELHE G 41 - A JEHE 44451 Income unit - Class A Unit I 40.80 3761 3864 3426
Hang Seng China Index Fund IR S HE G 75 - B 255 8434 Income unit - Class B Unit HKD - 37.06 3823 3391
S R A S0 - A ZBE S Accumulation unit - Class A Unit 47.49 43.00 4340 37.90
OB AR G2 41 - B G345 Accumulation unit - Class B Unit 4263 4302 3757
R o PR HAR VR G 028 - A 252 G441 Income unit - Class A Unit b 39.28 35.28 3721 3235
Hang Seng China H-Share Index Fund IR B HE S 11 - B 285 4434 Income unit - Class B Unit HKD - 3529 37.23 3233
SRR IR G2 401 - A K IE G345 Accumulation unit - Class A Unit 43.85 3863 4002 3428
SRR G081 - B 264 G434 Accumulation unit - Class B Unit - 3864 40.04 3429
e A B0 B 4 A FFES i Class A Unit ot 12,02 9.30 9.69 818
Hang Seng China 50 Index Fund HKD
TEA AT RF R R AR A 6 A ZHEGA7 8 Class A Unit R 12.34 1110 1084 9.01
Hang Seng Corporate Sustainability Index Fund HKD
JEESESEEiE e = A L7451 Class A Unit ESH 15.93 1413 10.86 9.79
Hang Seng American Index Fund B JEHE G741 Class B Unit usb 1229 954 868
A R A ZFES 18 Class A Unit ESH 12.52 13.48 1149 1017
Hang Seng UK Index Fund B 38 (3471 Class B Unit usb 11.83 1018 9.11
R R BOE 6 A ZIEG2 473 Class A Unit ESTH 1501 16.26 1310 10.78
Hang Seng Continental European Index Fund B 244 4> 74 Class B Unit usb - 1439 1171 9.74

GRS ORI
Net Asset Value Per Unit
12A31H
As at 31 December

ESHERA #®H
Class of Units ~ Currency 2014 2013 2012 2011
At A AR RO A FHES 8 Class A Unit S 831 8.76 710 6.60
Hang Seng Japan Index Fund B L4 43471 Class B Unit usb 7.69 6.29 5.90
AR T RO G A I 47391 Class A Unit ESH 2718 2799 2729 2238
Hang Seng Pacific Index Fund B 234 /1l Class B Unit usb 2531 2493 20.65
JEESS LR e < A {741 Class A Unit ESH 12.40 11.50 10.85 9.44
Hang Seng Taiwan Index Fund B 2347441 Class B Unit usb - - 10.39 9.07
| 263441851 Class | Unit 12,58 1164 10.96 9.51
AEAEFR 505 RS 2 4 A FFES 4 Class A Unit ot 1917 18.42 17.40 12,58
Hang Seng Index Leveraged 150 Fund B 234 7441 Class B Unit HKD - 16.54 15.82 1157
AR AR [ I B 1500 Hs i 4 A ZH 81 Class A Unit T 28,57 24.01 25.84 20.82
Hang Seng China H-Share Index Leveraged 150 Fund B k4 £ Class B Unit HKD 22.03 2394 19.41
Ao o R A FFE 18 Class A Unit Wt 45.68 42.30 40.87 35.45
Hang Seng China Equity Fund B L8 {3471 Class B Unit HKD - 39.41 38.44 33.69
fE e B A AL 2 AL FEHE G114 Class AL Unit BT 1336 11.66 10.94 9.48
Hang Seng China B-Share Focus Fund B1 k4 {4 Class B1 Unit HKD - 1115 10.56 9.23
e AT ) ) e SRR 4 - A FEHE G341 Accumulation unit - Class A Unit T 3525 3221 3447 24.06
Hang Seng Property Sector FlexiPower Fund FRU A HE S 1% - B 25564 4% Accumulation unit - Class B Unit HKD 29.56 31.95 2253
A ST B A G A ZH 8 Class A Unit Wt 34.90 27.40 26.69 2119
Hang Seng Financial Sector FlexiPower Fund B 244> {74 Class B Unit HKD 2539 24.98 20.02
A AT AN Ay A AL ZHE S {7401 Class AL Unit VT 15.96 17.95 15.63 14.83
Hang Seng Consumer Sector FlexiPower Fund BL 2341401 Class B1 Unit HKD 16.53 1455 1394
JEE e s IR G {7 401 - A 2 2 7 Income unit - Class A Unit W 16.13 15.87 15.84 14.98
Hang Seng Hong Kong Bond Fund JRIELHE S (% - B 265E 4474 Income unit - Class B Unit HKD - 14.12 14.28 13.65
FABUC R G 801 - A JSHE 424 Accumulation unit - Class A Unit 2043 19.65 19.25 17.70
SRR K S 1 - B FHE S 41 Accumulation unit - Class B Unit - 1762 1743 16.19
VB AR KL G 41 - Z 283 1T Accumulation unit - Class Z Unit 2087 2007 19.66 18.08
A A S A IRELHE G0 H1 - A FEHE 434 Income unit - Class A Unit RS 2291 2168 2178 2133
Hang Seng Mainland China Bond Fund RS AL G4 - B 245 S48 Income unit - Class B Unit HKD - 20.36 20.70 2051
SR HE B34 - A I 643451 Accumulation unit - Class A Unit 2811 2583 25.19 2395
SRR HE G081 - B 26 G4 A Accumulation unit - Class B Unit - 24.43 24.06 23.10
A Py B A R A FFES 4 Class A Unit ES 11.07 11.05 11.60 10.30
Hang Seng Mainland and Hong Kong Corporate B 2#$3E4x 44 Class B Unit usb - 1095 11.60 10.30

Bond Fund

NIRRT BRI A FFEE A Class A Unit E 10.85 10.79 11.03 9.84

Hang Seng Global Financial Sector Bond Fund usD
G ST SRR A ZEH 181 Class A Unit #EC 136860 136330 136009  13.4735
Hang Seng Hong Kong Dollar Money Market Fund B 244> {734 Class B Unit HKD 136330 136009  13.4735



WHFR ()
Performance Table (continued)

WHFFR ()
Performance Table (continued)

B EHPREANE=HLEHR
Total Net Assets Attributable to Unitholders
12H31H
As at 31 December
i
Currency 2014 2013 2012 2011
{EAE PRl K S ES
Hang Seng Global Conservative Fund usD 7,033,790 7,640,996 8,167,441 8,037,474
1B A R RIS BT A S
Hang Seng Global Balanced Fund usb 24,444,915 25,894,315 26,833,546 32,509,374
fEA R R KR4 ESTH
Hang Seng Global High Growth Fund usb 17,905,552 19,008,615 18,587,681 16,967,751
QECEEZS N TesE ESH
Hang Seng Global Bond Fund usb 7,252,869 13,566,628 16,106,250 15,542,859
B A PR R A 5 S
Hang Seng Global High Yield Bond Fund usb 43,515,429 56,015,378 72,837,970 69,477,699
AR ER R 4 ESTH
Hang Seng Global Technology Fund usb 6,341,199 5,983,118 5,326,423 5,522,916
JIEREEE € Wt
Hang Seng Index Fund HKD 2,018,105,090 1,752,624,840 1,830,939,858 1,815,274,342
A8 A R R A HIL
Hang Seng MidCap Index Fund HKD 54,254,602 57,684,367 69,779,820 44,025,376
QEESCLEE e = Wt
Hang Seng China Index Fund HKD 130,060,700 130,243,339 154,122,240 118,873,316
A8 A= e E H R R o Wt
Hang Seng China H-Share Index Fund HKD 527,626,474 689,799,192 596,416,311 547,798,364
TEA BN 505 Kk 4 HIL
Hang Seng China 50 Index Fund HKD 198,686,538 248,962,477 268,271,961 232,064,703
A A T A f il O G WG
Hang Seng Corporate Sustainability Index Fund HKD 24,616,506 14,567,165 14,723,479 12,931,191
QECESEEE e e
Hang Seng American Index Fund usD 21,629,414 10,241,565 9,168,028 8,698,526
18 A S [ F ok S
Hang Seng UK Index Fund usb 12,838,678 3,722,208 1,076,505 1,117,942
AR WO R Rl Rk 4 *it
Hang Seng Continental European Index Fund usb 14,003,829 18,659,921 2,864,306 2,552,076
84 H ARk & ESH
Hang Seng Japan Index Fund usb 12,578,965 12,650,642 6,396,390 6,289,484
TEA R PRI O S S
Hang Seng Pacific Index Fund UsbD 12,138,215 11,835,979 11,779,729 13,146,709
4 AR EOE & W
Hang Seng Taiwan Index Fund usb 17,856,789 22,968,970 31,901,093 30,611,315

BEERPRH AR LA
Total Net Assets Attributable to Unitholders
12H31H
As at 31 December

L4t

Currency 2014 2013 2012 2011
AR A 1505 ik HIT

Hang Seng Index Leveraged 150 Fund HKD 307,669,452 264,812,328 351,347,526 488,806,415
A8 Az R H B 215057 % < HIT

Hang Seng China H-Share Index Leveraged 150 Fund HKD 883,627,728 1,051,264,662 1,036,532,392 912,060,443
A o E R Wt

Hang Seng China Equity Fund HKD 311,292,619 355,420,955 467,944,536 936,056,737
iER SRy T i Wt

Hang Seng China B-Share Focus Fund HKD 71,243,423 102,911,609 71,110,411 72,643,310
B A= AT kB R L

Hang Seng Property Sector FlexiPower Fund HKD 59,315,420 67,599,392 102,045,411 82,714,101
64 SR T B 4 Wt

Hang Seng Financial Sector FlexiPower Fund HKD 104,618,748 114,941,610 134,147,580 121,194,323
A BAT 3 Wt

Hang Seng Consumer Sector FlexiPower Fund HKD 142,340,908 211,948,435 245,607,816 305,321,031
TEAE RS HIL

Hang Seng Hong Kong Bond Fund HKD 213,807,423 192,502,518 166,508,122 83,447,186
A e [ o e Wt

Hang Seng Mainland China Bond Fund HKD 781,089,649 1,195,998,701 1,407,980,882 1,537,702,674
184 R T s el (55 E

Hang Seng Mainland and Hong Kong Corporate Bond Fund usD 9,596,313 13,024,741 16,848,398 12,174,414
TEAEIRER G RAT L AT 5 4 E

Hang Seng Global Financial Sector Bond Fund usb 11,132,786 7,339,384 10,428,921 8,095,928
RS T TN = e

Hang Seng Hong Kong Dollar Money Market Fund HKD 19,424,645 26,913,392 21,786,372 33,964,374
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Trustee's Report

BB G R YL BFFA A

FATHSEHIN, TRATA A FE G AR 35 B AT PR A R 7R 2220144 12 HBLH AR FE N, 7245 TLEEJ5 T AR 1998476 H 23 AT 37 HARMEIT I ({5 4G3240) %005k SO A A K ik R A1 o

IS TR 55 () A R 2 )
20154424

To the unitholders of Hang Seng Investment Series

We hereby confirm that, in our opinion, the Manager, Hang Seng Investment Management Limited has, in all material respects, managed Hang Seng Investment Series in accordance with the provisions of the Trust Deed dated 23 June 1998, as amended, for the year ended 31 December 2014.

HSBC Institutional Trust Services (Asia) Limited
24 April 2015
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Independent Auditor's Report to the Unitholders of Hang Seng Investment Series
Report on the financial statements

We have audited the financial statements of the Funds, as disclosed on page 2, within Hang Seng Investment Series ("the Funds") set out on pages 45 to 113, which comprise the
statement of assets and liabilities as at 31 December 2014, the statement of comprehensive income, statement of changes in equity/ statement of changes in net assets attributable to
unitholders, cash flow statement and distribution statement for the year then ended and a summary of significant accounting policies and other explanatory information.

Manager’s and Trustee’s responsibilities for the financial statements

The Manager and the Trustee are responsible for the preparation of financial statements that give a true and fair view in accordance with Hong Kong Financial Reporting Standards
issued by the Hong Kong Institute of Certified Public Accountants and for such internal control as the Manager and the Trustee determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In addition, the Manager and the Trustee also have responsbility to ensure that the financial statements comply with the relevant disclosure provisions of the Trust Deed, as amended,
and the relevant disclosure requirements set out in Appendix E to the Hong Kong Code on Unit Trusts and Mutual Funds issued by the Hong Kong Securities and Futures Commission
("the Code").

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. This reportis made solely to you, as a body, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Manager and the Trustee, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Funds as at 31 December 2014 and of their transactions and cash flows for the year then
ended in accordance with Hong Kong Financial Reporting Standards.

Report on disclosure requirements under the Code

We report that the financial statements have been properly prepared in accordance with the relevant disclosure provisions of the Trust Deed, as amended, and the relevant disclosure
requirements set out in the Code.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

24 April 2015
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Investment Portfolio

20144E12 31 H as at 31 December 2014

EHEFRTEMKES

Hang Seng Global Conservative Fund

LHEEHBRFAN
MBS EE S
M/ BOLHR T{E (%50) % of Net Assets
i3 Place of Incorporation/ EENHBE Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
4k LA Unlisted Investments
RRE 4 Equity Funds
A #5045 k4> - A+ Hang Seng China 50 Index Fund - A* s Hong Kong 301,057 458,761 6.52%
B A AT R R R A A A & - A
Hang Seng Corporate Sustainability Index Fund - A * 7 #5 Hong Kong 200,000 318,174 4.52%
A S AT S 4 - A
Hang Seng Financial Sector FlexiPower Fund - A* 5 Hong Kong 20,880 93,946 1.33%
A A I S 4> - A* Hang Seng Hong Kong Equity Fund - A% 7 Hong Kong 32,975 165,285 2.35%
fH 4 H A #5E4: - A* Hang Seng Japan Index Fund - A* s Hong Kong 17,596 146,219 2.08%
A AR R A G - SRR - A
Hang Seng MidCap Index Fund - Acc - A* # itk Hong Kong 3976 18,892 0.27%
AR AT ) G - BB - A
Frits Hong Kong 23,305 105,910 151%
Z 5 Hong Kong 24,529 308572 4.39%
IV #4484 1K 5 4> Templeton Asian Growth Fund Fi7R 4 Luxembourg 17,891 624,379 8.88%
2,240,138 31.85%
#3524 Bond Funds
Goldman Sachs Global High Yield Portfolio J4 7% £ Luxembourg 48,983 396,761 5.64%
PIMCO¥£ 1k {5t % 4 % PIMCO Global Bond Fund IR Ireland 62,392 1,585,376 22.54%
TCEIRERFN i A 27 2
HSBC GIF Global Emerging Markets Bond Fund* 7% Luxembourg 95,767 1,831,741 26.04%
3,813,878 54.22%
A Listed Investments
HEEH 4 Equity Funds
7 % I v E AS0 ETF CSOP FTSE China A50 ETF Frits Hong Kong 70,000 125,078 1.78%
15 4 HR 4 3L T 56 42* Hang Seng H-Share Index ETF* i Hong Kong 18,000 281,484 4.00%
SPDR Dow Jones Industrial Average ETF 52 [H United States 750 133,410 1.90%
Vanguard FTSE Europe ETF J[E United States 300 15,723 0.22%
555,695 7.90%
BT Total Investments 6,609,711 93.97%
(1 5% 1 4 Total cost of investments - USD 5,468,021 55 7)
AR P = %E Other Net Assets 424,079 6.03%
FE MR A BRI B P21 8 Net Assets Attributable to Unitholders 7,033,790 100.00%

* 243 G (HSBC Investment Funds (Luvembourg) S.A. s/ 4 6 1 347 24 7]

i

* Funds managed by HSBC Investment Funds (Luxembourg) S.A. or Hang Seng Investment Management Limited.

BEAE (88

Investment Portfolio (continued)

2014#£12 A 31H as at 31 December 2014

EEFRGEH K ES
Hang Seng Global Balanced Fund

LHESRBRAA
BB EE S
FEM / ROLH AR & (%58) % of Net Assets
8" Place of Incorporation/ E&NHHE Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
4 LA Unlisted Investments
RrE# 4 Equity Funds
JE 4 E AR S) /15642 - A* Hang Seng China A-Share FlexiPower Fund - A* 7% Hong Kong 931,000 1,580,722 6.47%
a4 E AR LS 4> - AL* Hang Seng China A-Share Focus Fund - AL* it Hong Kong 18,066 672,419 2.75%
TEAE AR R R A R K 4 - A
Hang Seng Corporate Sustainability Index Fund - A * 7 Hong Kong 700,000 1,113,611 4.55%
184 G RAT AL ) S - A
Hang Seng Financial Sector FlexiPower Fund - A* it Hong Kong 142,706 642,079 2.63%
E 4 H A4 5244 - A* Hang Seng Japan Index Fund - A* it Hong Kong 134,240 1,115,532 4.56%
B A R IR A - S BRE - A
Hang Seng MidCap Index Fund - Acc - A* i Hong Kong 131,956 627,055 257%
18 A AT R #E 4 - A* Hang Seng Pacific Index Fund - A* 7 Hong Kong 24,641 669,749 2.74%
164 &5 4IE 4 - ¥ Hang Seng Taiwan Index Fund - I i Hong Kong 107,083 1,347,102 5.51%
SHETIT 9 39 1 5 4 Templeton Asian Growth Fund 75 % £ Luxembourg 64,396 2,247,410 9.19%
10,015,679 40.97%
fii# %4 Bond Funds
Goldman Sachs Global High Yield Portfolio F 7R Luxembourg 229,663 1,860,273 7.61%
1EA TR - BB - ¢
Hang Seng Hong Kong Bond Fund - Acc - Z* itk Hong Kong 272,046 731,955 3.00%
PIMCO#f k{5 %7 4 %= PIMCO Global Bond Fund IR Ireland 180,010 4,574,047 18.71%
7,166,275 29.32%
L Listed Investments
RREH 4 Equity Funds
16 42 HIBE 4 #_E T 56 4% Hang Seng H-Share Index ETF* 7 ¥ Hong Kong 75,200 1,175,977 4.81%
iShares Global Tech ETF %[ United States 1,500 142,185 0.58%
iShares MSCI Japan Index Fund United States 80,000 899,200 3.68%
PowerShares QQQ %[ United States 2,300 237,475 0.97%
SPDR Dow Jones Industrial Average ETF 3% [H United States 2,350 418,018 1.71%
SPDR S&P 500 ETF [ United States 11,400 2,342,700 9.59%
Vanguard FTSE All-World ex-US ETF 3% [® United States 2,000 93,720 0.38%
Vanguard FTSE Europe ETF [ United States 11,200 586,992 2.40%
5,896,267 24.12%
SB35 A Total Investments 23,078,221 94.41%
(&1 #4257 5k #Total cost of investments - USD 16,635,823 .7z)
FoAb B B A Other Net Assets 1,366,694 5.59%
S HBBEFA NI HE Net Assets Attributable to Unitholders 24,444,915 100.00%

* A G R A B AT IR A R
* Funds managed by Hang Seng Investment Management Limited.
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Investment Portfolio (continued)

20144E12 31 H as at 31 December 2014

BERREHRES

Hang Seng Global High Growth Fund

HESHHRFAN
I EE S
FEM / B R ESHEH T{E (%5T) % of Net Assets
i3 Place of Incorporation/ B Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
4k LA Unlisted Investments
RRE 4 Equity Funds
{4 [E AR S /134 - A* Hang Seng China A-Share FlexiPower Fund - A* 77k Hong Kong 800,000 1,358,301 7.59%
fr 4 [H AR 3£ 4 - A1 Hang Seng China A-Share Focus Fund - A1* itk Hong Kong 5,979 222,527 1.24%
{4 [ 1% 5255 4> - A* Hang Seng China Equity Fund - A* 7 it Hong Kong 235,532 1,387,066 7.75%
A R R SR A AR U & - A
Hang Seng Corporate Sustainability Index Fund - A * 5 Hong Kong 300,000 477,262 2.66%
18 AT ikﬁ]j;ﬁ(ﬁ#&* ) 3.00%
Hang Seng Financial Sector FlexiPower Fund - A* ik Hong Kong 120,939 544,144
TE A Frits I 52 564> - A* Hang Seng Hong Kong Equity Fund - A* Frits Hong Kong 44,356 222,329 1.24%
{64 H A< $ 4> - A* Hang Seng Japan Index Fund - A* FFits Hong Kong 102,807 854,323 4.71%
A R PR A - BT - A
Hang Seng MidCap Index Fund - Acc - A* 7 i#5 Hong Kong 86,786 412,405 2.30%
TEAE AT B 3 4 - BB - A
Hang Seng Property Sector FlexiPower Fund - Acc - A* it Hong Kong 234,080 1,063,759 5.94%
fE4: &5 15 503E 4> - I+ Hang Seng Taiwan Index Fund - I¥ 75 Hong Kong 105,432 1,326,332 7.41%
ST 39K 4 = Templeton Asian Growth Fund 5 7% £ Luxembourg 50,183 1,751,388 9.78%
9,619,836 53.72%
LB Listed Investments
BEEH S Equity Funds
TE A HIBE AR £ b 17 B 4% Hang Seng H-Share Index ETF* Frits Hong Kong 58,000 907,003 5.07%
iShares Europe ETF % [H United States 1,000 42,530 0.24%
iShares Global Tech ETF 3 [¥ United States 2,000 189,580 1.06%
iShares MSCI ACWI ETF % United States 11,000 643,500 3.59%
iShares MSCI Japan Index Fund J%[E United States 40,000 449,600 2.51%
PowerShares QQQ F2[H United States 8,400 867,300 4.84%
SPDR Dow Jones Industrial Average ETF J[H United States 9,000 1,600,920 8.94%
SPDR S&P 500 ETF J[H United States 13,200 2,712,600 15.15%
Vanguard FTSE All-World ex-US ETF J%[H United States 3,000 140,580 0.79%
7,553,613 42.19%
1B %% TiT4E Total Investments 17,173,449 95.91%
(&4 2% 1k ATotal cost of investments - USD 10,274,859 5 7))
FHAhYE =8 Other Net Assets 732,103 4.09%
ESHBEEA AT = Net Assets Attributable to Unitholders 17,905,552 100.00%

* S G A BB R AT A ) A
*Funds managed by Hang Seng Investment Management Limited.
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Investment Portfolio (continued)

2014#£12 A 31H as at 31 December 2014

fEAERR SRS

Hang Seng Global Bond Fund

HESHBRFAA
HIT B EE S
FEM / RoLH R ESOHTH W{E (%8) % of Net Assets
®"H Place of Incorporation/ B Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
4 LA Unlisted Investments
%24 Bond Funds
T I - BRERAJ %7 5 4> AllianceBernstein - Global Bond Portfolio F5 7R Luxembourg 64,717 553,978 7.64%
Goldman Sachs Global Fixed Income Portfolio 5 #% 2% Luxembourg 94,569 1,345,719 18.55%
1B AR ER R AT Ml R A & - A 28.47%
Hang Seng Global Financial Sector Bond Fund - A* Frits Hong Kong 189,359 2,064,013
8 A [ P R - BB - A
Hang Seng Mainland China Bond Fund - Acc - A* Frits Hong Kong 45,925 167,198 2.31%
T NR T4 - A
Hang Seng RMB Bond Fund - A* s Hong Kong 789,088 1,307,936 18.03%
PIMCO#fER fii J54%  PIMCO Global Bond Fund % IR Ireland 38,170 969,896 13.37%
PIMCO & [ it 77 4 4 PIMCO Total Return Bond Fund % IR Ireland 3,939 49,597 0.68%
6,458,337 89.05%
BHE N Total Investments 6,458,337 89.05%
(&1 4257/ 7 Total cost of investments - USD 6,242,430 7z)
HABFE =B Other Net Assets 794,532 10.95%
HEMBTEE AR %{E Net Assets Attributable to Unitholders 7,252,869 100.00%

* A G A B AT IR A W AR
* Funds managed by Hang Seng Investment Management Linited.
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20144E12 A 310 as at 31 December 2014

EARRFR R LS
Hang Seng Global High Yield Bond Fund

HESHBRAA
MR RS
FEM / RRALH R A (R7T) % of Net Assets
#Ew Place of Incorporation/ HEHBHE  Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
e E A8 Unlisted Investments
353 & Bond Funds
PR R VIR 4 - AR e T MR
Allianz Global Investors Fund - Allianz US High Yield 5 7% 4 Luxembourg 4,847 6,582,533 15.13%
IR Gy - WO m iR Ak
Fidelity Funds - European High Yield Fund 5 7% Luxembourg 1,690 23,401 0.05%
Goldman Sachs Global High Yield Portfolio JIAREE: Luxembourg 767,308 6,215,191 14.28%
fE NR fiidrdt 4 - A
Hang Seng RMB Bond Fund - A* ik Hong Kong 1,992,032 3,301,852 7.59%
Robeco Capital Growth Funds - fii 5 FRER i Ui o i 5
Robeco Capital Growth Funds - Robeco High Yield Bonds 5 7% £ Luxembourg 31,040 6,748,965 15.51%
22,871,942 52.56%
_ETi## Listed Investments
33 Bonds
Banco Santander SA Var Perpetual FEHET Spain 1,000,000 977,850 2.25%
Barclays PLC Var Perpetual £[H Great Britain 1,000,000 1,023,020 2.35%
China SCE Property Holdings 10.5% 14 Jan 2016 JF- 21 & Cayman Islands 6,710,000 1,061,439 2.44%
Credit Agricole S.A. Var Perpetual %[5 France 1,000,000 1,017,420 2.34%
Fantasia Holdings Group 13.75% 27 Sep 2017 JF 2B & Cayman Islands 1,000,000 1,016,930 2.34%
Future Land Development 9.75% 23 Apr 2016 FF 23 £ Cayman Islands 8,000,000 1,286,850 2.96%
Golden Legacy PTE 9% 24 Apr 2019 Hrn Singapore 1,000,000 940,530 2.16%
Marquee Land PTE 9.75% 5 Aug 2019 B Singapore 1,000,000 984,340 2.26%
Modern Land China 11% 22 Jan 2017 JF 25 & Cayman Islands 10,000,000 1,499,210 3.45%
Redco Properties Group 13.75% 1 Aug 2019 JF 2B & Cayman Islands 1,000,000 990,280 2.28%
Russian Standard Bank Via Russian Standard Finance SA 8% 14 Feb 2015 J55 7% B Luxembourg 11,000,000 1,697,994 3.90%
Societe Generale Var Perpetual %:IE France 1,000,000 966,640 2.22%
Times Property 12.625% 21 Mar 2019 JF- 2 & Cayman Islands 1,000,000 1,029,080 2.35%
Vedanta Resources 9.5% 18 Jul 2018 H<[H Great Britain 1,000,000 1,075,620 247%
Vietnam (Socialist Republic of) 4.8% 19 Nov 2024 i Vietham 1,000,000 1,027,920 2.36%
Vingroup JSC 11.625% 7 May 2018 I Vietham 1,000,000 1,042,230 2.40%
Wuzhou International 13.75% 26 Sep 2018 JF &7 & Cayman Islands 1,100,000 1,161,721 2.67%
18,799,074 43.20%
S BB Total Investments 41,671,016 95.76%
(&1 74 5% /% A Total cost of investments - USD 35,605,333 5 7)
FoAh 3 7= BB Other Net Assets 1,844,413 4.24%
H &0 HRFA ARIBEP= ¥ Net Assets Attributable to Unitholders 43,515,429 100.00%

AR G A R AT IR A R L

*Funds managed by Hang Seng Investment Management Limited.
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20144E12 5 31H as at 31 December 2014

BAEFRPEES

Hang Seng Global Technology Fund

HESHTREA
Mg E RS
M / RRALH A A (%7T) % of Net Assets
Hw Place of Incorporation/ HEESHBWH  Market Value Attributable to
Investments Registration Holdings (UsD) Unitholders
M BEFE Listed Investments
BE# S Equity Funds
iShares Global Tech ETF 3 [H United States 9,500 900,505 14.20%
iShares North American Tech-Multimedia Networking ETF &[5 United States 18,080 671,672 10.59%
iShares North American Tech-Software ETF S[H United States 6,700 621,760 9.81%
iShares PHLX Semiconductor ETF [ United States 10,000 928,900 14.65%
iShares US Technology ETF % [¥ United States 7,575 790,830 12.47%
PowerShares QQQ %[5 United States 10,000 1,032,500 16.28%
Vanguard Information Technology ETF 5 [H United States 8,600 898,528 14.17%
5,844,695 92.17%
BB M 4E Total Investments 5,844,695 92.17%
(617455 5 4Total cost of investments - USD 4,521,533 7))
FCAlTEP=HHE Other Net Assets 496,504 7.83%
S BBFE AR FT=3{H Net Assets Attributable to Unitholders 6,341,199 100.00%
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20144E12 31 H as at 31 December 2014

EERAES
Hang Seng Index Fund

HESBEREA
BT B EE 4 1
E &) 9% of Net Assets
B# ESRBHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
3T 5 BT L i BB Hong Kong Stock Exchange Listed Equities
LR Commerce & Industry
1 i ¥ B Belle International 1,174,000 10,237,280 0.51%
[FZ&fiii 4 Cathay Pacific Airways 299,000 5,053,100 0.25%
A7 J5 E B China Merchants Holdings International 322,000 8,404,200 0.42%
1[5 2)y China Mobile 1,547,000 140,003,500 6.94%
& 5245 China Mengniu Dairy 347,000 11,104,000 0.55%
o1 [§] 47314k, T China Petroleum & Chemical 6,460,400 40,377,500 2.00%
43Ik China Resources Enterprise 306,000 4,969,440 0.25%
+f [E 44635 China Shenhua Energy 860,500 19,748,475 0.98%
1 [E & China Unicom 1,513,586 15,741,294 0.78%
s [E % Citic 1,261,000 16,670,420 0.82%
shE A7 CNOOC 4,521,000 47,199,240 2.34%
H 45% 4F Galaxy Entertainment 591,000 25,797,150 1.28%
% [E B Hengan International 202,000 16,372,100 0.81%
FIHC T4 Hutchison Whampoa 540,000 48,195,000 2.39%
ELHEY Kunlun Energy 818,000 5,995,940 0.30%
I AE4E ] Lenovo Group 1,450,000 14,790,000 0.73%
Fl5= Li & Fung 1,482,800 10,765,128 0.53%
Bk MTR Corporation 368,501 11,718,332 0.58%
PE AR SRS PetroChina 5,342,000 45,941,200 2.28%
4x¥bHi[E Sands China 612,800 23,378,320 1.16%
K A" Swire Pacific "A" 149,000 15,049,000 0.74%
Wi 1H4% % Tencent Holdings 1,422,400 160,020,000 7.93%
e Tingyi 496,000 8,789,120 0.43%
of1 [E] LA Want Want China 1,837,000 18,774,140 0.93%
725,093,879 35.93%
£/ Finance
FHARIAZ K AIA Group 3,049,400 131,581,610 6.52%
=1 [E 4247 Bank of China 20,111,900 87,889,003 4.36%
383 4R4T Bank of Communications 2,215,525 16,040,401 0.79%
A ALHAT Bank of East Asia 356,340 11,135,625 0.55%
147 Bank of China Hong Kong 937,000 24,315,150 1.21%
1 [E 2 5447 China Construction Bank 21,302,660 135,697,944 6.72%
w1 [ A\ {4 China Life Insurance 1,884,000 57,367,800 2.84%
fEAE 44T Hang Seng Bank 193,600 25,013,120 1.24%
FHE A 5 K 45 5LFT Hong Kong Exchanges & Clearing 280,900 48,230,530 2.39%
4% HSBC Holdings 3,359,233 248,583,242 12.32%
H [ LR 44T Industrial and Commercial Bank of China 18,677,610 105,715,273 5.24%
i T 22 % Ping An Insurance 515,000 40,736,500 2.02%
932,306,198 46.20%
HL= Properties
KA1 920 (42H ) Cheung Kong (Holdings) 352,000 45,865,600 2.21%
1 [EfF4h K JEE China Overseas Land & Investment 1,034,720 23,850,296 1.18%
i 1 China Resources Land 516,000 10,552,200 0.53%
fE B 117 Hang Lung Properties 568,000 12,354,000 0.61%
AE3EJE 3™ Henderson Land Development 265,941 14,440,596 0.72%
itk A% i New World Development 1,315,667 11,735,750 0.58%

BEAE (88

Investment Portfolio (continued)

2014#£12 A 31H as at 31 December 2014

EEREES
Hang Seng Index Fund

HESHERAA
BT BB E 4 1
E &) % of Net Assets
®H# E&NESHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
{&AIE . Sino Land 761,400 9,532,728 0.47%
i 4 Sun Hung Kai Properties 345,001 40,813,618 2.02%
JUJeA54E 4] Wharf (Holdings) 345,162 19,329,072 0.96%
188,473,860 9.34%
AR vtilities
i ./ China Resources Power 485,200 9,704,000 0.48%
4% % CLP Holdings 479,500 32,246,375 1.60%
it A4S Hong Kong & China Gas 1,597,163 28,365,615 1.40%
L AESEL Power Assets Holdings 351,000 26,412,750 1.31%
96,728,740 4.79%
BiE REE Total Equities 1,942,602,677 96.26%
B A5 #E 5 & Real Estate Investment Trusts
Hb= Properties
BB 7 44 Link REIT 580,500 28,183,275 1.40%
31$%-A 4 Futures Contracts
{6 A 15 OV B 45 £ - 20054E1 A 4 Hang Seng Index Futures Contracts - January 2015 40 532,250 0.02%
BB B TTE Total Investments 1,971,318,202 97.68%
L7k A Total cost of investments - HKD 1,755,659,620/47z)
HAh B =18 {E Other Net Assets 46,786,888 2.32%
G OHRRA AR ¥H Net Assets Attributable to Unitholders 2,018,105,090 100.00%
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20144124 31H as at 31 December 2014

AP RS

Hang Seng MidCap Index Fund

HESBMIEEAN
HIH A E Y b
T G8L) 9% of Net Assets
#H ESHBNRE Market Value Attributable to
Investments Holdings (HKD) Unitholders
FEWA 5 BT L BE Hong Kong Stock Exchange Listed Equities
£4 4lk Conglomerates
& R192k Hopewell Holdings 18,500 524,475 0.97%
_Eifg92:lk Shanghai Industrial 13,000 302,250 0.56%
& :[4] Shun Tak Holdings 39,000 140,010 0.26%
966,735 1.79%
#4343 Consumer Goods
B i Anta Sports Products 26,000 356,200 0.66%
F {5754 Baoxin Auto 20,000 89,600 0.17%
#7176 [E By Biostime International 5,000 79,700 0.15%
W 7] % [# B Bosideng International 74,000 76,960 0.14%
LL izt BYD 17,000 515,950 0.95%
BRI Chaoda Modern Agriculture 104,000 - 0.00%
sh[E[ il China Agri-Industries 62,900 201,280 0.37%
rf1 & fr 5 China Foods 22,000 58,740 011%
1[5 # 111 7, Mlz China Huishan Dairy 171,000 230,850 0.43%
HE#T 25,k China Medical System 32,000 410,240 0.76%
o [E LAl China Modern Dairy 64,000 141,440 0.26%
o 5 44 LYY China Shengmu Organic Milk 33,000 80,190 0.15%
o [ 4 245 M 2E ] China Shineway Pharmaceutical Group 9,000 106,020 0.20%
i fil £ 4 ] China Yurun Food Group 36,000 113,400 0.21%
[ 113875 42 45 China ZhengTong Auto Services 23,500 81,075 0.15%
J& 44 Chow Sang Sang 9,000 184,050 0.34%
#1254 ] CSPC Pharmaceutical 78,000 533,520 0.98%
K £ 47 Dah Chong Hong 22,000 92,180 0.17%
% A5 4 Dongfeng Motor 72,000 790,560 1.46%
JESEIRER Esprit 48,550 450,544 0.83%
#5— KV First Pacific 66,250 509,462 0.94%
FHFIR G Geely Auto 140,000 345,800 0.64%
Fil b5 i Global Brands Group 154,000 234,080 0.43%
]9 H1 % Gome Electrical Appliances 290,000 330,600 0.61%
K34 Great Wall Motor 27,000 1,190,700 2.19%
J IR 4= Guangzhou Automobile 58,000 409,480 0.75%
43 Hengdeli 64,400 93,380 017%
4552 [¥ b Huabao International Holdings 53,000 335,490 0.62%
#1.4/1. Johnson Electric 9,500 271,225 0.50%
73HE4HE ] Luk Fook Holdings 10,000 291,500 0.54%
£ -4l 24 Luye Pharma Group 52,500 524,475 0.97%
4% Man Wah Holdings 8,800 112,464 0.21%
i394 4] Minth Group 18,000 289,800 0.53%
HKYi4 Pacific Textiles 15,000 154,200 0.28%
[E/F7 Sa Sa International 30,000 162,900 0.30%
1L 7R e 42 [ B T 725 4311 % Shandong Weigao Group Medical Polymer 48,000 300,480 0.55%
LB 24 Shanghai Pharmaceuticals 16,100 281,750 0.52%
4% % Shenguan Holdings 36,000 92,880 0.17%
i [ BR4 ] Shenzhou International Group 15,000 384,000 0.71%
IR 24 Sihuan Pharmaceutical 136,000 705,840 1.30%
v [5 44124 Sino Biopharmaceutical 80,000 562,400 1.04%
] 2442 I Sinopharm 26,000 713,700 1.32%
B 4EHAY Skyworth Digital 52,000 219,440 0.40%
BJF} 52l Techtronic Industries 41,000 1,025,000 1.89%
L3 TVB 8,700 392,805 0.72%
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fEETRRESES

Hang Seng MidCap Index Fund

HEEBBFETA
BB E O b
TE G875 % of Net Assets
8% ESHBKE Market Value Attributable to
Investments Holdings (HKD) Unitholders
T £ Tsingtao Brewery 10,000 526,000 0.97%
Zi— 4\l [ Uni-President China 34,000 242,760 0.45%
et [ B Yashili International 19,000 41,610 0.08%
th FH4E ] Zhongsheng Group 17,000 119,000 0.22%
15,455,720 28.51%
%24 M4 Consumer Services
o (& [E BRAfL 2 Air China 54,000 338,580 0.62%
#JHFLZE CAR 16,000 166,720 0.31%
1 [E %< J7 %5 China Easter Airlines 44,000 163,680 0.30%
s China Travel 66,000 177,540 0.33%
%1 7 54 42 [ Golden Eagle Retail Group 14,000 121,800 0.22%
A2 AE T Intime Retail Group 26,500 148,930 0.27%
FI# [ElFx Lifestyle Interational 13,000 212,160 0.39%
171332 Macau Legend Development 59,000 171,690 0.32%
B ¥ B & BE Melco International Development 23,000 393,300 0.72%
i 75 . Parkson Retail 25,500 49,470 0.09%
JAUJR AR4% i Phoenix Satellite Television Holdings 32,000 78,080 0.14%
2,021,950 3.71%
&I Energy
#h [E g5 China Coal Energy 76,000 369,360 0.68%
it IR %% China Oilfield Services 48,000 646,080 1.19%
w225} CIMC Enric Holdings 14,000 86,100 0.16%
T HA4E L1 BEE Shougang Fushan Resources 62,000 104,780 0.19%
ik 4k T2 Sinopec Engineering 32,500 170,300 0.31%
i1k 76 4 Sinopec Kantons 22,000 136,620 0.25%
FE ML Yanzhou Coal Mining 48,000 315,360 0.58%
1,828,600 3.36%
£ Financials
1 [E YK China Everbright 24,000 444,480 0.82%
v [E Yt K HRAT China Everbright Bank 90,000 379,800 0.70%
o1 [E KP4 China Taiping Insurance 27,168 603,130 1.11%
4124447 Chong Hing Bank 3,000 51,480 0.09%
PR IR AT Chongging Rural Commercial Bank 66,000 318,780 0.59%
s {E1ESF CITIC Securities 25,000 730,000 1.35%
47T Dah Sing Banking Group 11,248 139,925 0.26%
3T 4 Hit Dah Sing Financial 4520 204,530 0.38%
7t 7R %3 Far East Horizon 43,000 328,950 0.61%
44zt Goldin Financial 60,000 450,000 0.83%
J#FIEIESR Haitong Securities 35,200 687,104 1.27%
Bt N5 New China Life Insurance 20,400 798,660 147%
o [ N\ R {4Kr People's Insurance Company 195,000 707,850 1.30%
1 [E] U % PICC Property & Casualty 89,430 1,348,604 2.49%
7,193,293 13.27%
T Industrials
VEFUZ G\l China Conch Venture Holdings 24,000 405,600 0.75%
1 [ China COSCO 68,000 260,440 0.48%
i [H [H prifg iz 44445 China International Marine Containers 13,200 227,304 0.42%
iz K COSCO Pacific 46,000 506,920 0.93%
TEH % CSR 53,000 553,320 1.02%
LRF HE iU GCL Poly Energy 286,000 514,800 0.95%
K [E % Haitian International 17,000 278,120 0.51%
L fit K 42 ¥ Hanergy Thin Film Power 328,000 921,680 1.70%
&R HFE 42 Hopewell Highway Infrastructure 28,500 110,865 0.20%
VL5 i 2 B Jiangsu Expressway 32,000 296,320 0.55%
3B Kerry Logistics Network 13,500 166,050 0.31%
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EEFRBREES

Hang Seng MidCap Index Fund

HESBMIEEAN
HIH A E Y b
T G8L) 9% of Net Assets
#H ESHBNRE Market Value Attributable to
Investments Holdings (HKD) Unitholders
@94k T Kingboard Chemical 17,300 226,630 0.42%
AIBAUER Kingboard Laminates 23,500 67,210 0.12%
ZRJ7itESh Orient Overseas 6,000 272,100 0.50%
_|fH1 < Shanghai Electric 74,000 305,620 0.56%
s B Shenzhen International 30,000 341,400 0.63%
JIF R 7% fiE U Shunfeng International Clean Energy 32,000 175,680 0.32%
A [E 515 Sinotruk Hong Kong 18,000 77,940 0.14%
HE247)) 13 Weichai Power 13,000 425,100 0.78%
1% L3435 Xinyi Glass 62,000 242,420 0.45%
22 AR H1. Zhuzhou CSR Times Electric 14,500 656,125 1.21%
w1 5 F} Zoomlion Heavy Industry Science and Technology 35,700 210,987 0.39%
7,242,631 13.34%
{5 B Information Technology
ASM Pacific Technology 6,900 510,600 0.94%
1 [E38 1% iR %% China Communications Svs 60,800 221,312 0.41%
1)1 %27 Digital China 23,000 165,370 0.30%
‘& L FIH Mobile 72,000 251,280 0.46%
SR Kingsoft 20,000 308,000 0.57%
[ Rl H B 1 688,000 488,480 0.90%
{&FFE B Truly International 42,000 130,620 0.24%
{1i %1% Vtech Holdings 4,600 511,520 0.94%
2,587,182 4.76%
JRFHE Materials
w1 [ 45lk. Aluminum Corporation of China 104,000 373,360 0.69%
1 [E %247 # 4] China Honggiao Group 32,500 169,975 0.31%
ot [ /¥ 744 China Lumena New Materials 22,000 15,814 0.03%
v [5] 42 7 4= %2 UE China Metal Recycling 25,200 0.00%
v} [ [HE China Zhongwang 43,200 148,608 0.27%
o5 % U Citic Resources 71,400 71,400 0.13%
YLl Jiangxi Copper 35,000 465,500 0.86%
HESCHE 4R Lee & Man Paper Manufacturing 43,000 186,620 0.34%
T B MMG 40,000 96,000 0.18%
FJE4RY Nine Dragons Paper 49,000 333,200 0.61%
PALALAE I Sinofert Holdings 56,000 71,120 0.13%
F AU Yingde Gases 29,000 158,050 0.29%
40 Zijin Mining 153,000 336,600 0.62%
2,426,247 4.46%
HP= g Properties & Construction
HERG b Agile Property 43,000 189,630 0.35%
{9 /K 8 Anhui Conch Cement 32,500 944,125 1.74%
v [ 483 4 % China Communications Construction 117,000 1,091,610 2.01%
A [E ¥ China Lesso Group Holdings 29,000 110,200 0.20%
#f1[E] g4+ China National Building Material 76,000 573,040 1.06%
tj1[] #4127 China Overseas Grand Oceans 24,000 94,560 0.17%
H1[E 1% China Railway 105,000 669,900 1.23%
1[4k 72 China Railway Construction 52,000 513,760 0.95%
+h[E[ 117K /K2 China Shanshui Cement 44,000 163,680 0.30%
£ 4 China South City 82,000 290,280 0.54%
Ji&Hilz China Vanke 34,600 598,580 1.10%
77 344> Franshion Properties 96,000 213,120 0.39%
R Goldin Properties 38,000 191,140 0.35%
1 F 4 4] Great Eagle 7,000 176,750 0.33%
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AR R &

Hang Seng MidCap Index Fund

HEEBBFETA
BB E O b
TE G875 % of Net Assets
8% ESHBEE Market Value Attributable to
Investments Holdings (HKD) Unitholders
i35 Greentown China 23,000 177,100 033%
J* M 147 Guangzhou R&F Properties 26,800 254,332 0.47%
44 B Hopson Development 18,000 127,800 0.24%
75 TH >4l Hysan Development 17,000 589,050 1.09%
FAEE B K. Wah International 33,000 135,630 0.25%
FEJE AL ] Kaisa Group 34,000 54,060 0.10%
AR B KWG Property 35,000 185,850 0.34%
Je e Hb = Logan Property 20,000 48,200 0.09%
1] & 4 ] Mingfa Group 40,000 94,800 0.17%
ittt S e [5 # 7 New World China Land 80,000 368,000 0.68%
{51 E 42 4] Poly Property Group 53,000 169,070 031%
AR Renhe Commercial 460,000 156,400 0.29%
RYIFERZ Shenzhen Investment 62,000 138,260 0.25%
Fiff 4 73 a7 Shui On Land 94,667 173,241 0.32%
JzE 7 Sino-Ocean Land 88,500 390,285 0.72%
SOHO[E Soho China 55,000 301,400 0.56%
fltfi 7 [E Sunac China 49,000 386,610 0.71%
75 4™ Yuexiu Property 178,318 265,694 0.49%
9,836,157 18.13%

H#1 3R, Telecommunications
Al H iR Hutchison Telecommunications Hong Kong 38,000 124,640 0.23%
L AL PCCW 107,000 567,100 1.05%
#iith i L i1 SmarTone Telecommunications 9,500 123,500 0.23%
815,240 1.51%

A FEL Utilities
A3 7k 55 41 4] Beijing Enterprises Water Group 138,000 730,020 1.35%
[ China Everbright International 65,000 750,100 1.38%
#1774k [4] China Longyuan Power Group 79,000 637,530 1.18%
[i3 China Power International Development 71,000 279,030 0.51%
K J [l B &% Hi Datang Power 78,000 325,260 0.60%
[ B Hi3. /3 Huaneng Power International 92,000 964,160 1.78%
1< Towngas China 28,000 220,080 0.41%
3,906,180 7.21%
HARFERE Total Investments 54,279,935 100.05%
CuL 5% A Total cost of investments - HKD 54,704,761/ 7z)

FoAth 471 65 Other Net Liabilities (25,333) (0.05%)
RS WHREA ARIE =19 Net Assets Attributable to Unitholders 54,254,602 100.00%
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e RRES ¢

Hang Seng China Index Fund #

LESHERAEN
KB ER B4
Bt/ BB TE (&7 % of Net Assets
43 Place of Incorporation/ ZSHERA Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
L Listed Investments
REES Equity Fund
AF A F I P EB0HE B i A
Hang Seng FTSE China 50 Index ETF * it Hong Kong 700,849 128,283,401 98.63%
BEFEWH Total Investments 128,283,401 98.63%
CELFE 5 /4 7 Total cost of investments - HKD 117,585,648 7z)
Al B =3 Other Net Assets 1,777,299 1.37%
B MWHEA AR 58 Net Assets Attributable to Unitholders 130,060,700 100.00%
G A S AT IR B
* Fund managed by Hang Seng Investment Management Limited.
LA I o (504 KL 7 T20144F 12 F1 3LH L B AL 4 01 F
The investment portfolio of the Hang Seng FTSE China 50 Index ETF as at 31 December 2014 was as follows:
RS R AR SRS RN
i GET) i GIT) W= E 5
Fits Ll st EeHEHRE Market Value %of NetAssets itk [ilidi i HeHERH Market Value % of Net Assets.
Hong Kong Listed Investment Holdings (HKD) _Atributable to Unitholders ~ Hong Kong Listed Investment Holdings (HKD) Atributable to Unitholders
3 5 7 EHARE Hong Kong Stock Exchange Listed Equities
PN Basic Materials Tk Industrials
+f 1545 China Coal Energy 183000 889,380 049%  %iitifF 4K Anhui Conch Cement 53,152 1,544,066 085%
o [H## £ China Shenhua Energy 151,235 3470,843 19196 JLatdEIE Beijing Enterprises 23,000 1,398,400 077%
4,360,223 240% hIEACEE S
3B fal3 Consumer Goods China Communications Construction 197,000 1,838,010 101%
Fi T [H1E: Belle Interational 233,000 2,031,760 112% b [E$8 China Railway 171,000 1,090,980 0.60%
“Ff I Brillance China Automotive 122,000 1,520,120 084% b [E]£k 2L China Railway Construction 84,000 829,020 0.46%
AL BYD 30,500 925,675 051% 1[4 % CSR Corporation 92,000 960,480 0.53%
FRA{ % Dongfeng Motor 130,000 1427,400 0.7%% 7,661,856 422%
4RI Great Wall Motor 45,849 2,021,941 111% FAMERAS 0il&Gas
Hi Z2 1 pr: Hengan International 32,500 145%  hE# China Gas 72,000 879,840 049%
77 84 W Tingtao Brewery 16000 0.46% 2t J3 [l China Longyuan Power Group 150,000 1210500 067%
TLa02620 G2g% "It 5 China Oifield Services 80,000 1,076,800 050%
&R Financials +[E 1346 T China Petroleum & Chemical 1,075,131 6,719,569 370%
1 L6117 Agriculural Bank of China 1150283 4500501 249 T CNOOC 666925 6962697 284%
HhE T Bank of China 2,506,133 10,951,801 6049 LI Kunlun Energy 126,000 923,580 051%
ACIIHRAT Bank of Communications 358,108 2592702 143% IR PetroChina 861,001 7,404,609 4.08%
PR 25177595 13.88%
China Cinda Asset Management 142,000 536,760 030% BH Technology
“fiF AT China CITIC Bank 237,103 2,007,340 116y BeA4EE Lenovo Group 288,000 2,937,600 162%
1 1] {46 {7 China Construction Bank 205014 14179072 7820 MR Tencent Holdings 136615 15369187 847%
| EE ST China Everbright Bank 147,000 620340 0.34% 18,306,787 10.09%
HHH A5 (R4 China Life Insurance 289,652 8819903 486% MRS Telecommunications
A 817 China Merchants Bank 204338 3976320 2195 '1IE1EEE) China Mobile 157,866 14286873 7.88%
«f1[ (&4 41147 China Minsheng Banking 271,868 2,773,054 153% TIHE( China Telecom 721,281 3274616 1.80%
o SRR i China Unicom 252,389 2624846 145%
China Overseas Land & Investment 18099 4171819 230% 20,186,335 11.13%
+f [ AT B China Pacific Insurance 114922 4527927 250% AR Utilities
48 4 China Resources Land 84,000 1717.800 095%  “ffit13 China Resources Power 84,000 1,680,000 0.92%
Ji il China Vanke 58,600 1,013780 056% 4@ il /) Huaneng Power International 150,000 1,572,000 087%
“PEES CITIC Securides 52022 1519042 084% 3252,000 179%
#ILIE5 Haitong Securies 66,400 1296128 071%
i E LR AT BBEFE Total Investments 180,497,141 99.50%
Industrial and Commercial Bank of China 2283656 12925493 712% (#4225 Total costof investments -
Bi{E 75 (R New China Life Insurance 31,700 1,241,085 068%  HKD1 60,556,240 7 )
(AR AR People's Insurance Company 169,813 616421 034% LAl BE= PP Other Net Assets. 904,916 050%
AL PICC Property & Casuatty 147,020 2217062 122% EEBFEEANRTH
f1 815 (415 Ping An Insurance 99,19 7846404 433% Nt Assets Attibutable to Unitholders 100.00%
90,149,724 4971%

B ORIES PUR T etk T b S0 LA UL R AR ST o E2014EL LA E1ASIA W,

Fp {1 450.55% %0.05% -

N FZACN G BR T A S 0 98 T BZAC N BT, T %6 0 5 3 98 1) B ST N W T 4 50 g e

# The Fund invested solely in units of the Hang Seng FTSE China 50 Index ETF (the "Underlying Fund). The management fee and the trustee fee of the Fund is waived by the Manager and the Trustee and the management fee and the trustee fee of the
Underlying Fund is 0.55% and 0.05% per annum of the net asset value for the period of 1 January to 31 December 2014,
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Investment Portfolio (continued)

20144812 311 as at 31 December 2014

EAEPEHB SRS

Hang Seng China H-Share Index Fund #

LESHERAEAN
WE™FEES
B/ BB W &7 9% of Net Assets
#E Place of Incorporation/ ZEHEHE Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
B Listed Investments
REES Equity Fund
JEREL)Peih =
Hang Seng H-Share Index ETF * itk Hong Kong 4,291,881 520,605,165 98.67%
BB Total Investments 520,605,165 98.67%
CEL 5544 A Total cost of investments - HKD 467,172,354,#7r)
FLHLBE = K Other Net Assets 7,021,309 1.33%
H SRR A\ BIFEF B Net Assets Attributable to Unitholders 527,626,474 100.00%
* g A WATRA R R
* Fund managed by Hang Seng Investment Management Limited.
MR AR H LT G T 20144 12 BLIM L B AL Al
The investment portfolio of the Hang Seng H-Share Index ETF as at 31 December 2014 was as follows:
R A HEG IR A
ilifl GtEot) B E 4 ilif GiEot) M E A
itk Lt e EEA Market Value 9%of Net Assets itk Bl i E WA Market Value 9% of Net Assets
Hong Kong Listed Investment Holdings (HKD) _Atributable to Unitholders ~ Hong Kong Listed Investment Holdings (HKD) Attributable to Unitholders
WL B 7 LI Hong Kong Stock Exchange Listed Equities.
3¢ BMiE Consumer Goods Tk Industrials
1 3t BYD 4869682 147,794,849 069% #4772 Weichai Power 3,693,008 120,764,305 056%
4:J40 Dongfeng Motor 20624673 226458910 106%
iU Great Wall Motor 7,854,975 346,404,397 162% [FBH Materials
134 Guangzhou Automobile 16,826,474 118,794,906 055% 117546 Jiangi Copper 10021405 133,284,687 062%
AR A P i 23 T
‘Shandong Weigao Group Medical Polymer 14,322,631 89,659,670 0.42%  HiER4 Properties & Construction
[81252Jt Sinopham 7557178 207,444,536 0.97% /ALt 8K 2 Anhui Conch Cement 9,386,039 272,664,433 127%
4 & 137 Tsingtao Brewery 2,741,531 531 HEAGER B
T et 598%  China Communications Construction 33,660,035 314048126 147%
P WS Consumer Services i[5l #4 China National Building Material 21,889,140 165,044,116 077%
I FFRAL % Air China 15,610,691 97,879,033 0.46% 1% China Railway 30387747 193,873,826 091%
JiF4 Mk China Vanke 9,996,947 172,947,183 081%
BB Energy 1,118,577,684 5.23%
[ ¢ China Coal Energy 21,854,361 106,212,194 050% 4% Telecommunications
3 £ 2 China Oiffild Services 13,768,208 185,320,080 087% h1[55Lf5 China Telecom 105,502,354 478,980,687 224%
i[53 ¢ - China Petroleum & Chemical 193,965,224 1,212,282,650 5.66%
il ¢35 China Shenhua Energy 25,837,952 592,980,998 271% AR Utilties
[ 77 J 441 PetroChina 160,402,393 1,379.460,580 6.44% 2t J3 5 China Longyuan Power Group 22,853,808 184,430,230 086%
3,476,256,502 1626% ‘[ 11 /7 Huaneng Power Intemational 26,825,693 281,133263 131%
SR Financials 465,563,493 217%
i 42 4l 447 Agricuhural Bank of China 186,952,807 732,855,003 342%
I8 4L47 Bank of China 486,628,116 227,438,867 994%  EBLFTE Total Investments 21,360,227 632 99.77%
423447 Bank of Communications 66,544,714 481,783,729 225% (&4 #24% /% ATotal cost of investments -
o R £ 7 HKD 18,796,443.341 47 )
China Cinda Asset Management 39,889,609 150,782,722 070% AR BEHHEOther Net Assets 50,000.966 0.23%
#41{i5§i447 China CITIC Bank 62,227,645 387,055,952 181% EEHWFHANEHM
1[4 ¥ 57 China Construction Bank 337,545,480 250,164,708 10.04%  Net Assets Attibutable to Unitholders 21410228598 100.00%
6 A7 (% China Lfe Insurance 56,571,688 1,722,607,900 805%
JARHAT China Merchants Bank 34,902,108 679,195,022 317%
[ 4§47 China Minsheng Banking 47481027 483,899.495 226%
1 [H A F-# £ China Pacific Insurance 16,879,281 665,043671 311%
{1 % CITIC Securities 7,166,858 209,272,254 098%
S Haitong Securities 10212695 199,351,806 093%
o TR R T
Industrial and Commercial Bank of China 378,851,234 214,297,984 1001%
4 \F3 £ New China Life Insurance. 5,896,337 230,841,503 1.08%
[ AL 4% People’s Insurance Company 56,339,333 204693279 096%
i [1t41% PICC Property & Casualty 26227377 395,508,845 185%
% (K Ping An Insurance 15,466,076 1 612 1%
T tassemz 66.27%

# AAE e

THAHIR AR b TR e ¢ LR iZE S o
NIZAEN S Rk i SZAE N SZ AT A S

o i

A

T20044F1H1H 124 3LH #iie),
A0, 25%. FIAT, HE&

QISR = et N ]
CEINCEFES Sl

.

5 B B R I 9

WL, T T A&

# The Fund invested solely in units of the Hang Seng H-Share Index ETF (the "Underlying Fund"). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund in which the Fund invested were up to 1% per
annum o the et assets and the maximum aggregate trustee fee payable to the Trustee and the trustee of the Underlying Fund in which the Fund invested were up to 0.25% of the net asset value for the period of 1 January to 31 December 2014, Currenty,

managment fee for the Fund is waived by the Manager.
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20144E12 31 H as at 31 December 2014

=G VI e 2

Hang Seng China 50 Index Fund

LHESHWREEA
BRI E 4
E &) 9% of Net Assets
B# ESRBHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
WAL 5 P A BE Hong Kong Stock Exchange Listed Equities
3% S #i3E Consumer Goods
Lkt BYD 14,500 440,075 0.22%
JEl AR ER 5 Chow Tai Fook Jewellery 33,600 349,440 0.18%
%X 4 Dongfeng Auto 60,000 658,800 0.33%
K475 %= Great Wall Motor 23,000 1,014,300 0.51%
15 22 [H 75 Hengan International 18,000 1,458,900 0.73%
I Tingyi 44,000 779,680 0.39%
1 [EFERE Want Want China 163,000 1,665,860 0.84%
6,367,055 3.20%
B35 Energy
[ A7 3L T China Petroleum & Chemical 573,200 3,582,500 1.80%
i E 4 4EAE TR China Shenhua Energy 76,500 1,755,675 0.88%
P EEE A7 CNOOC 401,000 4,186,440 2.11%
F& G HEUR Kunlun Energy 72,000 527,760 0.27%
PE A R SRS PetroChina 474,000 4,076,400 2.05%
14,128,775 7.11%
4= Financials
i E 4 AR AT Agricultural Bank of China 552,000 2,163,840 1.09%
tf1 #4247 Bank of China 1,785,800 7,803,946 3.93%
ZZiE44T Bank of Communications 196,585 1,423,275 0.72%
v [ {574 %778 £ China Cinda Asset Management 118,000 446,040 0.22%
H{FHT China CITIC Bank 183,400 1,140,748 0.57%
o1 [E @£ 4R 4T China Construction Bank 1,890,900 12,045,033 6.06%
o1 [ 56 K HRA4T China Everbright Bank 77,000 324,940 0.16%
[ A F7 (%K China Life Insurance 167,000 5,085,150 2.56%
R 44T China Merchants Bank 102,751 1,999,534 1.01%
[ [ AE 44T China Minsheng Banking 139,620 1,424,124 0.72%
1 [E TR China Pacific Insurance 49,800 1,962,120 0.99%
Hi{E1ESF CITIC Securities 21,000 613,200 0.31%
FIES Haitong Securities 30,000 585,600 0.29%
i E TR 4RAT Industrial and Commercial Bank of China 1,657,080 9,379,073 4.72%
1 [E A RAR K People's Insurance Company 167,000 606,210 0.31%
v} [¥JiA [K; PICC Property & Casualty 76,650 1,155,882 0.58%
T2 {2 Ping An Insurance 45,500 3,599,050 1.81%
51,757,765 26.05%
15 BAHE: Information Technology
Ji 2% i Tencent Holdings 126,200 14,197,500 7.15%
HP=E S Properties & Construction
L RFIE K2 Anhui Conch Cement 27,500 798,875 0.40%
1 [Ef§4h K JiE China Overseas Land & Investment 92,000 2,120,600 1.07%
4] F # China Resources Land 46,000 940,700 0.47%
Ji%H Ak China Vanke 29,461 509,675 0.26%
4,369,850 2.20%
B3, Telecommunications
o [E £ 3) China Mobile 137,500 12,443,750 6.27%
R [E H % China Telecom 312,000 1,416,480 0.71%
o} ¥ 1%38 China Unicom 134,000 1,393,600 0.70%
15,253,830 7.68%
2 FAgRAL Utilities
A% [ bR B /7 Huaneng Power International 80,000 838,400 0.42%
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Investment Portfolio (continued)
2014#£12 A 31H as at 31 December 2014

A5 AR50k Hk 4
Hang Seng China 50 Index Fund

HESBEREA
BT B e E 4 1
E &) % of Net Assets
®H# ESHEHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
Y452 5 B E AT E Shanghai Stock Exchange Listed Equities
3B 3% & i3 Consumer Goods
K4 - Al Great Wall Motor - A Share 9,000 467,694 0.23%
S 378 - AlE Kweichow Moutai - A Share 10,238 2,421,992 1.22%
g4 - A% SAIC Motor - A Share 61,870 1,661,346 0.84%
4,557,032 2.29%
BEM Energy
v [ 5 Jh 4k T - A China Petroleum & Chemical - A Share 143,570 1,165,350 0.59%
o [E #4E G U5 - AfE China Shenhua Energy - A Share 55,600 1,410,928 0.71%
cpE A7 il KSR - A PetroChina - A Share 109,100 1,475,022 0.74%
4,051,300 2.04%
4Rk Financials
s E AL HRAT - Al Agricultural Bank of China - A Share 594,500 2,758,508 1.39%
ch[E #47 - Al Bank of China - A Share 176,000 913,501 0.46%
ZZIEHAT - A% Bank of Communications - A Share 440,868 3,749,432 1.89%
h {5 H4T - Al China CITIC Bank - A Share 71,640 729,337 0.37%
e[| 7 1 HAT - Al China Construction Bank - A Share 204,700 1,722,983 0.87%
v [ Y KHRAT - AR China Everbright Bank - A Share 357,700 2,183,166 1.10%
s A F (K - Al China Life Insurance - A Share 37,400 1,597,388 0.80%
HHTIHRAT - AlfE China Merchants Bank - A Share 301,271 6,251,033 3.14%
o [ [ 4 #1147 - Al China Minsheng Banking - A Share 578,408 7,870,661 3.96%
v | KSR - Al China Pacific Insurance - A Share 56,500 2,282,438 1.15%
rh{%iiF%: - Al CITIC Securities - A Share 176,750 7,493,887 3.77%
WEIEIF S - A Haitong Securities - A Share 154,500 4,649,135 2.34%
#RE TR 4T - A% Industrial and Commercial Bank of China - A Share 416,290 2,535,555 1.28%
Pl4RAT - A Industrial Bank - A Share 235,352 4,856,796 2.44%
{3 - AiZ Ping An Insurance - A Share 96,800 9,044,866 4.55%
M RA4RAT - Ak Shanghai Pudong Development Bank - A Share 272,400 5,345,374 2.69%
63,984,060 32.20%
Tk Industrials
g EBR#E S - AlE Shanghai International Port - A Share 76,700 615,855 0.31%
KZZ8k# - A Dagin Railway - A Share 133,530 1,780,263 0.90%
2,396,118 121%
7= &4 Properties & Construction
2 I K U - Al AnHui Conch Cement - A Share 40,400 1,115,651 0.56%
o1 [E €57 - Al China State Construction Engineering - A Share 303,300 2,761,543 1.39%
3,877,194 1.95%
2 AL Utilities
YL HL 77 - AR China Yangtze Power - A Share 111,150 1,483,276 0.75%
AEfE[E f - Al Huaneng Power - A Share 82,600 912,197 0.46%
2,395,473 121%
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20144E12 31 H as at 31 December 2014

fEAERME0 RS
Hang Seng China 50 Index Fund

LHESHHRFEA
WRREE
TE &) 9% of Net Assets
Fid g ESRBHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
WRYIEHAE 5 B b A E Shenzhen Stock Exchange Listed Equities
3 5 i3t Consumer Goods
L6l idi - A BYD - A Share 10,500 500,993 0.25%
BRifgHs /128 - Al Gree Electric Appliances - A Share 50,700 2,353,770 1.19%
I AL 42 B - AlE Henan Shuanghui Investment and Development - A Share 14,800 583,995 0.29%
3,438,758 173%
£ Financials
P22 4R4T - Al Ping An Bank - A Share 128,260 2,540,940 1.28%
18 BARHE Information Technology
UM i HE AR K7 B AR - AfE Hangzhou Hikvision Digital Technology - A Share 31,600 884,099 0.44%
HP=E S Properties & Construction
JiEHEk - A China Vanke - A Share 185,200 3,219,614 1.62%
AT Total Investments 198,257,763 99.78%
(614257 /7% A Total cost of investments - HKD 156,375,515/ 7z)
HAbFE =¥ Other Net Assets 428,775 0.22%
HEMPRA ARIE=EE Net Assets Attributable to Unitholders 198,686,538 100.00%

20
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2014#£12 A 31H as at 31 December 2014

EEM SRR EVERES
Hang Seng Corporate Sustainability Index Fund

HESHBRFAAN
M REENE
E &) % of Net Assets
#H EESHEHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
F ¥R B B B B ZE Hong Kong Stock Exchange Listed Equities
x4k Conglomerates
A Fs Al Hopewell Holdings 4,000 113,400 0.46%
Flid B4 Hutchison Whampoa 12,000 1,071,000 4.35%
K i"A" Swire Pacific "A" 3,500 353,500 1.44%
1,537,900 6.25%
# %% B3 Consumer Goods
= Li & Fung 34,000 246,840 1.00%
W 3E K% Consumer Services
[EZ8fji 2% Cathay Pacific Airways 7,000 118,300 0.48%
UK MTR Corporation 8,500 270,300 1.10%
388,600 1.58%
4@ Financials
1[5 4R 47 Bank of China 465,000 2,032,050 8.25%
1R 7 5 BOC Hong Kong 21,500 557,925 2.21%
o[ 2 1541247 China Construction Bank 417,000 2,656,290 10.79%
HH4RAT China Merchants Bank 26,849 522,482 2.12%
E2E 447 Hang Seng Bank 4,500 581,400 2.36%
T3S 5 I 45 5L FT Hong Kong Exchanges & Clearing 6,500 1,116,050 453%
JLF:4%/% HSBC Holdings 32,000 2,368,000 9.62%
"L #RAT Industrial & Commercial Bank of China 431,000 2,439,460 9.91%
12,273,657 49.85%
T Industrials
741 Orient Overseas 1,500 68,025 0.28%
48 B Information Technology
Fii 75 4% AAC Technologies Holdings 4,500 186,975 0.76%
AR Lenovo Group 34,000 346,800 1.41%
J# 4% % Tencent Holdings 20,500 2,306,250 9.37%
2,840,025 11.54%
=@ 4 Properties & Construction
ALk 4[] Cheung Kong (Holdings) 8,000 1,042,400 4.23%
f54h % Ji& China Overseas Land & Investment 24,000 553,200 2.25%
o} [5 @34 [El bR China State Construction International 10,000 109,000 0.44%
E L Hang Lung Properties 13,000 282,750 1.15%
E Ak Mk b Henderson Land Development 6,730 365,439 1.48%
Z %l Hysan Development 4,000 138,600 0.56%
{0 &)l Sino Land 18,000 225,360 0.92%
2,716,749 11.03%
##fl Telecommunications
v [E#2)) China Mobile 26,000 2,353,000 9.56%
2L Utilities
o1 [E 5% K [# B China Everbright International 14,000 161,560 0.66%
th 2/ CLP Holdings 11,000 739,750 3.01%
itk 42455 Hong Kong & China Gas 36,490 648,062 2.63%
1 fE S\ Power Assets Holdings 8,000 602,000 2.45%
2,151,372 8.75%
JE BT E Total Investments 24,576,168 99.84%
B4 #2575 /% A Total cost of investments - HKD 24,157,715,4 7z)
FAh B =¥ E Other Net Assets 40,338 0.16%
oA ARE =8 Net Assets Attributable to Unitholders 24,616,506 100.00%
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Investment Portfolio (continued)

20144E12 4 31H as at 31 December 2014 20144E124 311 as at 31 December 2014
EERERYES ‘
Hang Seng American Index Fund # S AT IS BT A
ifiL (98%) LI E S AL (3585) B E A
S BT G HEEH Market Value %of NetAssets  J[E LiTHEHE G Market Value 9 of Net Assets
US Listed Investment Holdings (GBP)  Attributable to Unitholders S Listed Investment Holdings (GBP) Attributable to Unitholders
SESBHHAA
BREAEE Leisure Goods Discovery Communications Inc 58,181 1,267,779 0.08%
M/ RILHR E&pEE  WE R % of Net Assets Electronics Arts Inc 13176 1,301,856 008%  Dun & Bradstreet Corp 5023 389,663 0.02%
e Place of Incorporation/ B  Market Value Attributable to Fossil Group Inc 6,435 457,022 0.03%  Facebook Inc Class ‘A" 290,069 14,514,147 0.87%
Investments Registration Holdings (USD) Unitholders Garmin Ltd 16,757 567,755 0.03%  Gannett Co Inc 31,164 638,170 0.04%
Harman Int Industries Inc 9,406 643,716 004%  Interpublic Group of Companies Inc 58,204 775307 0.05%
4k E R Unlisted Investments Hasbro Inc 15,851 559,017 003%  McGraw Hill Financial Inc 37,416 2,135,178 0.13%
Mattel Inc 46,658 925978 006%  News Corp 68,778 692,081 0.04%
BEES Equity Fund 4,455,344 027%  Nielsen Holdings NV 44,650 1,280,869 0.08%
HSBC Index Tracker Investment Funds - Personal Goods Omnicom Group Inc 34,69 1,723,543 0.10%
Avon Products Inc 60,026 361,484 0.02% Scripps Networks Interactive Inc 14321 691,321 0.04%
American Index Fund* H&[H United Kingdom 4,720,030 21,629,460 100.00% Coach Inc 37,932 913,725 005%  Time Warner Cable Inc 38,910 3,794,552 0.23%
Colgate-Palmolive Co 118571 5,261,457 032%  Time Wamer Inc 116322 6,372,439 0.38%
I8 BT {H Total Investments 21,629,460 100.00% Estee Lauder Companies Inc 31,070 1,518,380 009%  Twenty-First Century Fox Inc 257,209 6,335,169 0.38%
(£4445% 1 Total cost of investments - USD 20,234,835 ) Kimberley-Clark Corp 51,644 3,826,806 023%  Viacom Inc 51,254 2473538 0.15%
- Nike Inc 97,137 5,989,881 0.36%  Walt Disney (Holding Co) 216,440 13074545 0.78%
Fofit 5267 ¥ 8 Other Net Liabilities (46) (0.00%) PVH Corp 11,381 935,516 0.06% 76,086,375 456%
) ] Under Armour Inc - Class A 22079 1,000,657 006%  Retail
LS ARIE 7 HH Net Assets Attributable to Unitholders 21,629,414 100.00% VF Corporation 47637 2,288,287 0.14% L BrandsInc 33913 1882424 0.11%
+ %3 4 FIHSBC Investment Funds (UK) Limited 75770 22,096,193 133% Michael Kors Holdings Ltd 28,347 1,365,310 0.08%
* Fund managed by HSBC Investment Funds (UK) Limited Tobacco aaanT3e 019%
Altria Group Inc 273,939 8,656,068 0.52% Travel & Leisure
HSBC Index Tracker Investment Funds - American Index Fund F-20144F12 4 31 H ff# ¥ 414 R Lorilard Inc 49727 2,007,258 0.12% - Camival Corp 62206 1,806,432 011%
Philip Morris Int Inc. 215,755 11,270,319 0.67% Chipotle Mexican Grill Inc 4,284 1,880,674 0.11%
The investment portfolio of the HSBC Index Tracker Investment Funds - American Index Fund as at 31 December 2014 was as follows: Reynolds American Inc 425558 1,754,178 011%  Darden Restaurants Inc 18,276 687,203 0.04%
23,687,823 142%  Delta Air Lines Inc 116434 3,673,169 0.22%
S A R Expedia Inc 13,701 750,051 0.04%
I Rl S SO Consumer Services Keurig Green Mountain Inc 16,825 1,428,601 0.09%
1L (O567) S ey 1L (O567) S HAE 1 Food & Drug Retailrs Marriot Interational Inc 02,268 1,506,309 009%
HH LT & HEEH Market Value %of NetAssets  3[H Ll # ¥ B S E Market Value % of Net Assets N y e
US Listed Investment Holdings (GBP)  Atributable to Unitholders  US Listed Investment Holdings (GBP) Attributable to Unitholders AmerisourceBergen Corporation 2445 1,702,589 0.10% - McDonald's Corp 135616 8,149,571 049%
Cardinal Health Inc 46,499 2,407 481 0.14% Priceline Group Inc 7239 5,293,558 0.32%
Basic Materials CVS Health Corp 159,954 9,879,859 059%  Royal Caribbean Cruises Ltd 23,030 1,217,485 0.07%
Chemicals Beverages 21,823 1,220,394 0.07% Kroger Co 67,528 2,780,807 0.17%  Southwest Airlines Co 94,626 2,568,268 0.15%
Air Products and Chemicals 26476 2,449,019 0.15%  Brown-Forman Corp 31,195 884,684 0.05% McKesson Corp 31,987 4,258,369 025%  Starbucks Corp 103,747 5,459,318 033%
Airgas Inc 9.268 684,616 0.04%  Coca Cola Enterprises Inc (New) 545,185 14762,040 0.88% Safeway Inc 31818 716,657 004%  Starwood Hotels & Resorts Worldwide Inc 24,665 1,282,406 0.08%
Avery Dennison Corporation 12,947 430,778 0.03%  Coca-Cola Co (The) 23,140 1,456,889 0.09% Sysco Corp 81,039 2,062,811 0.12%  TripAdvisor Inc 15,381 736,473 0.04%
CF Industries Holdings Inc: 6,864 1,199,753 0.07%  Constellation Brands Inc 26,952 1,239,006 007% Walgreens Boots Alliance Inc 121,549 5,040,057 0.36%  Wyndham Worldwide Corp 17,283 950,579 0.06%
Dow Chemical Co 185,027 4534732 027%  Dr Pepper Snapple Group 21983 1050616 0.06% Whole Foods Market Inc: 49,891 1613278 0.10%  Wynn Resorts Limited 11,197 1,068,248 0.06%
Du Pont (E.|.) De Nemours & Co 126,407 5,094,250 0.36%  Molson Coors Brewery Co 19,858 1,379903 0.08% 31,361,908 187%  Yum Brands Inc 60.724 2,837,097 017%
Eastman Chemical Co 20,597 1,002,077 0.06%  Monster Beverage Corp 208,113 0.76% General Retailers 41,297,442 247%
Ecolab Inc 37,242 2,496,414 0.15%  Pepsicolnc 34,623,449 2.06% Amazon.com Inc 52,322 10,414,066 0.62%
FMC Corp 18,393 672,729 0.04% Autonation Inc 10,802 418,502 0.02% Financials
Intl Flavors & Fragrances Inc 11,207 728,518 0.04%  Consumer Goods 27,921 1,800,338 0.11% AutoZone Inc 4,502 1,787,547 0.11%  Banks
LyondellBasell Industries NV 58,733 2,990,420 0.18% Mead Johnson Nutrition Co Bed Bath & Beyond Inc 25,587 1,249,935 0.07% Bank of America Corp 1,452,396 16,664,014 1.00%
Mosaic Co (The) 43,986 1,287,774 0.08% Best Buy Co Inc 40,075 1,001,843 006%  BB&TCop 99,388 2,478,884 0.15%
PPG Industries Inc 19,036 2821979 017%  Food Producers 89,158 2,973,363 0.18% Block (H&R) Inc 37,999 820783 005%  Cidgroup Inc 418,729 14530977 087%
Praxair Inc 40,336 3,351,568 020%  Archer-Daniels-Midland Co 24,709 697,256 0.04% CarMax Inc 30,283 1,203,084 0.08%  Comerica nc 24,976 750,281 0.04%
Sigma-Aldrich Corporation 16,430 1,446,430 0.09% Campbell Soup Co 58,351 1,357,688 0.08% Costco Wholesale Corp 60,535 5,503,182 0.33% Fifth Third Bancorp 115219 1,505,587 0.09%
T2.09.057 103%  ConAgra Foods Inc 84504 2893313 0.17% Dollar General Corp 41,905 1900070 0.11%  First Horizon National Corp 98872 9 0.00%
Forestry & Paper General Mills Inc 20,607 137353 0.08% Dollar Tree Inc 28,403 1,282,029 008%  Hudson City Bancorp Inc 66,460 431,345 0.03%
International Paper Co 58,976 2,026,573 0.12%  Hershey Company (The) 18,562 620,221 0.04% eBay Inc 155,999 5,614,663 0.34%  Huntington Bancshares Inc: 112,836 761,286 0.05%
Hormel Foods Corp 35316 1,482,174 0.09% Family Dolar Stores Inc 13216 671374 004%  JP Morgan Chase & Co 519,486 20,849,404 1.25%
Industial Metals & Mining Kellogg 82039 3296818 0.20% GameStop Corporation 15,562 337,339 002%  Keycorp 121,098 1,079,533 0.06%
Alcoa Inc 162,467 1,645,249 0.10%  Kraft Foods Inc 17,934 854,575 0.05% Gap Inc 37.839 1,021,902 0.06%  M&T Bank Corp 18223 1468125 0.09%
Allegheny Technologies Inc: 15,020 334,934 0.02%  McCormick & Co Inc 232,843 5424417 032% Home Depot Inc 182,840 12,308,940 0.74%  Northern Trust Corp 30,580 1321848 0.08%
Freeport-McMoRan Copper & Gold Inc 143510 2,150,004 0.13%  Mondelez International Inc: 66,862 5122978 031% Kohls Corp 28,264 1,106,451 0.07%  Peoples United Financial Inc 42,858 417242 0.02%
Nucor Corp 44,035 1,385,228 008%  Monsanto Co 14057 910,358 0.05% Lowe's Companies Inc 136,333 6,015,527 0.36% PN Financial Services Group 72,988 4270447 0.26%
5515415 033%  Smucker (IM) Co (The) 40454 1,040,116 0.06% Macy's Inc 48767 2,056,393 0.12%  Regions Financial Corp 190,390 1,289,414 0.08%
Mining Tyson Foods Inc 28,046,813 167% Netflix Inc 8,296 1,817,538 0.11%  SunTrust Banks Inc 73,326 1,970,408 0.12%
CONSOL Energy Inc 31,788 689,275 0.04% Nordstrom Inc 19,683 1,002,170 006%  US Bancorp 248,867 7,174,328 0.43%
Newmont Mining Corp (Hidg Co) 68,837 834,994 0.05%  Household Goods & Home Construction 17,793 1,189,167 007% OReilly Automotive Inc (New) 14331 1770362 0.11%  Wells Fargo & Co 656,122 23,067,890 138%
T ism29  003% ClooxCo 45,807 742,959 0.04% PetSmart Inc: 13717 715,167 004%  Zions Bancorp 28,008 512110 0.03%
DR Hotton Inc 18,954 517,961 0.03% Ralph Lauren Corp 8379 995,001 0.06% 100,543,132 6.03%
Consumer Goods Leggett & Plat Inc 24,565 705,953 0.04% Ross Stores Inc 28979 1,751,843 010%  General Financial
Automobiles & Parts Lennar Corp 8553 852,201 0.05% Staples Inc 88,973 1,033,953 0.06%  Affiated Managers Group Inc 7,669 1,043,879 0.06%
BorgWarner Inc: 31,550 1,111,863 0.07%  Mohawk Industries Inc 37,819 923,858 0.06% Target Corporation 87,523 4,260,940 0.26%  American Express Co 123459 7,366,763 0.44%
Delphi Automotive Plc 41,385 1,930,106 0.12%  Newell Rubbermaid Inc 374,865 21,899,280 131% Tiffany & Co 15,540 1,065,002 0.06%  Ameriprise Financial Inc 25852 2,192,674 0.13%
Ford Motor Co 535,672 5,324,942 0.32% Procter & Gamble Co 46,731 643,160 0.04% TJX Companies Inc (The) 95,701 4,209,187 0.25% Bank of New York Mellon Corp 156,290 4,066,497 0.24%
General Motors Co 186,171 4,168,177 0.25%  Pulte Group Inc 8,029 704,111 0.04% Tractor Supply Co 19,016 961,258 0.06%  Blackrock Inc 17677 4,053,608 0.24%
Genuine Parts Co 21,141 1444923 009%  Snap-on Tools 21579 1,320,684 0.08% Urban Outfiters Inc 14,102 317,719 002%  Capital One Financial Corp 77531 4,104,655 0.25%
Goodyear Tire & Rubber Company Co (The) 38,028 696,784 0.04%  Stanley Black & Decker Inc 10,771 1,338,319 0.08% Wal-Mart Stores Inc 218,086 12,011,689 0.72%  CME Group Inc 43,622 2,480,096 0.15%
Harley-Davidson Inc 30,032 1,260,462 0.08%  Whirlpool Corp 30,846,653 1.84% 86,715,459 519%  Discover Financial Services 62,913 2,642,407 0.16%
Johnson Controls Inc 91,986 2,851,758 0.17% Media Equifax Inc 16820 872364 0.05%
18,798,015 T10% Cablevision Systems Corp 29,962 396,611 002%  E-Trade Financial Corp 39,872 620231 0.04%
CBS Corporation 66,937 2,375,689 0.14%  Franklin Resources Inc 54,404 1931922 0.12%
S PR THSBC Index Tracke ds - dex Fund [ %324 | 014FA LI S0 FI LIRS G5 BB 050 9 M 205 B B S 9000 R R 1 Comeast Corp 37453 13208604 080%  Goldman Sachs Group Inc (The) 56,188 6984717 042%
# AHE4G HA%HE THSBC Index Tracker Investment Funds — American Index Fund ¢ [i%£4 | ) o T20044E1 A 1H £12 /3L HIIR, A A 1A 5 G 0 &7 SN (057 340 90 B2 0 0 6 0 e S0 N 10 588 90 1 B IR o Dl DIRECTV 69,369 3,857,170 023%  IntercontinentalExchange Group 15,669 2,203,659 0.13%

VIR L%, AT T AR S AT NI O S B i B T BE0.06% o
# ‘The Fund invested solely in units of the HSBC Index Tracker Investment Funds - American Index Fund (the "Underlying Fund). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund in
which the Fund invested were up to 1% per annum of the net assets and the maximum trustee fee payable to the Trustee ere up to 0.06% of the net asset value for the period of 1 January to 31 December 2014.
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Invesco Ltd 59,763 1514724 009%  Boston Scientific Corp 183,105 1,555,967 0.09%
Legg Mason Inc 14,080 481,930 003%  CareFusion Corp 28,018 1,066,274 0.06%
MasterCard Inc 135939 7,511,627 045%  Cigna Corp 36432 2,404,500 0.14%
Moody's Corp 25674 1577570 009%  Covidien Plc 62,39 4,092,905 0.25%
Morgan Stanley 211,509 5,263,139 032%  Davita Healthcare Partners Inc 23729 1,152,628 0.07%
Nasdag OMX Group Inc (The) 16313 501,761 003%  Dentsply Inernational Inc 19,579 668,894 0.04%
Navient Corp 57,929 802,851 005%  Edwards Lifesciences Corp 14,644 1,196,314 0.07%
Schwab (Charles) Corporation 158,408 3,067,076 0.18%  Express Scripts Holdings Co 102959 5,590,854 0.33%
State Street Corp 58,499 2,945,116 018%  Humananc 21,307 1,962,690 0.12%
T Rowe Price Group 36,336 2,000,839 0.12%  Intuitive Surgical Inc 4,961 1,682,906 0.10%
VisaInc 67,087 11,432,542 068%  Laboratory Corp of America Hidgs 11,724 811,300 0.05%
Western Union Co (The) 73,170 840,452 005%  Malinckrodt PLC 16,138 1,024,945 0.06%
78,503,009 470%  Medtronic Inc 136,555 6,323,085 0.38%
Life Insurance Patterson Companies Inc 11,049 368,605 0.02%
AFLAC Inc 62,567 2,451,318 015%  Quest Diagnostics Inc 19,048 857921 0.05%
Assurant Inc 9,855 432,501 003% St Jude Medical Inc 39,319 1,639,836 0.10%
Genworth Financial Inc 68,587 373,801 002%  Stryker Corp 41,306 2,498,890 0.15%
Lincoln National Corp 36,059 1,333,668 008%  Tenet Healthcare Corp 13520 439,351 0.03%
MetLife Inc 157,602 5467175 033%  Themmo Fisher Scientifc Inc 55,499 4,450,496 0.27%
Principal Financial Group 37,750 1,257,486 008%  UnitedHealth Group Inc 133,149 8,632,376 052%
Prudential Financial Inc 63536 3,686,046 0.22%  Universal Health Services Inc 12505 898,714 0.05%
Torchmark Corp 18031 626,416 004%  Varian Medical Systems Inc 14,250 790,616 0.05%
Unum Group Inc 35,195 787,303 005%  Waters Corp 11,507 838,361 0.05%
16,415,804 100%  Zimmer Holdings Inc 23328 1,696,881 0.10%
Nonlfe Insurance 65,479,534 3.92%
ACE Limited 46,020 3,390,590 020%  Pharmaceuticals & Biotechnology
Alstate Corp 58,183 2,621,360 0.16%  Abbott Laboratories 207,687 5,996,517 0.36%
American Interational WTS 5005 - 0.00%  AbbVie Inc 221,038 9.276,721 056%
American Intl Group Inc 194243 6977425 042%  Actavis PLC 36,777 6,071,360 0.36%
AON Pl 39,550 2,405,887 0.14%  Alexion Pharmaceuticals Inc 27,318 3241,718 0.19%
Berkshire Hathaway Inc 252,982 24,361,230 146%  Allergan Inc 41,329 5,634,845 0.34%
Chubb Corp 32717 2,171,062 013%  AmgenInc 105,537 10,781,458 065%
Cincinnati Financial Corp 20346 676,308 004%  Biogen Idec Inc 32765 7,132,967 0.43%
Hartford Financial Sves Group Inc 59,851 1,600,249 0.10% Bristo-Myers Squibb Co 230,128 8712173 052%
Loews Corp 42,111 1,134,843 007%  Celgene Corp 110801 7,948,821 0.48%
Marsh & McLennan Cos Inc 75177 2,750,744 017%  Gilead Sciences Inc 209,273 12,651,001 0.76%
Progressive Corporation (Ohio) 74,338 1,286,761 0.08%  Hospira Inc 23,305 915,460 0.0%
The ADT Corporation 24,034 558,443 003%  Johnson and Johnson 388,323 26,042,608 156%
Travelers Cos Inc (The) 45,968 3120547 019%  Lilly (El) & Co 135,799 6,008,512 0.36%
XL Group Plc 36,672 808,348 005%  Merckand Colnc 395,850 14,406,468 0.86%
53,872,797 324%  MylanInc 51,660 1,867,612 0.11%
Real Estate & Investment Services Perrigo Co Plc 19,534 2,004,150 0.13%
CBRE Group Inc 3853 846,448 005%  Pfizer Inc 875,765 17,495,642 1.05%
Regeneron Pharmaceuticals Inc 10,195 2,682,379 0.16%
Real Estate Investment Trusts Vertex Pharmaceuticals Inc 33,367 2,542,248 0.15%
American Tower Corporation 55,000 3.486,772 021% 151,502,660 9.08%
Apartment Investment & Management Co 20178 480,752 0.03%
Avalonbay Communities Inc 18316 1,919,289 011%  Industrials
Boston Propertes Inc 21,142 1,744,918 010%  Aerospace & Defense
Crown Castle Intemational Corp 46,320 2,337,909 014%  Boeing Co 91,99 7,668,841 0.46%
Equity Residential 50,263 2,315,789 014%  Eaton Corp PLC 65731 2,864,889 0.17%
Essex Property Trust Inc 8,869 1,175,139 007%  Fir Systems Inc 19572 405,561 0.02%
‘General Growth Properties Inc 86,669 1563572 009%  General Dynamics Corp 43,869 3,871,895 0.23%
Health Care Property Investors Inc 63,708 1,798,982 011%  L-3 Communications Holdings Inc 11,011 964,109 0.06%
Health Care REIT Inc 45,454 2,205,871 0.13%  Lockheed Martin Corp 37,256 4,601,179 0.28%
Host Hotels & Resorts Inc 104544 1593722 010%  Nortrop Grumman Corp 28,022 2,648,814 0.16%
Kimeo Realty Corp 56,768 915278 005%  Precision Castparts Corp 19,820 3,061,883 0.18%
Macerich Co (The) 19433 1,039,542 006%  Raytheon Co 42,910 2,976,800 0.18%
Plum Creek Timber Co 24,464 671,358 004%  Rockwell Colins Inc 18,654 1010672 0.06%
Prologis Inc 69,371 1,914,404 011%  Textron Inc 38,563 1,041,455 0.06%
Public Storage 20123 2,385,593 0.14%  United Technologies Corp 117,504 8,666,320 052%
Simon Property Group Inc 43116 5,035,661 0.30% 39,782,418 2.38%
Ventas Inc 40,654 1,869,419 011%  Construction & Materials
Vornado Realty Trust 24,109 1,820,023 011%  Fluor Corp 21,754 845,884 0.05%
Weyerhaeuser Co 72,967 1679516 0.10%  Jacobs Engineering Group Inc 18,379 526,764 0.03%
37,953,509 225%  Martin Marietta Materials Inc 8,500 601,392 0.04%
Masco Corporation 49232 795,669 0.05%
Healthcare Quanta Services Inc 29,938 545,095 0.03%
Health Care ‘Sherwin-Williams Co (The) 11,482 1,936,973 0.12%
Zoetis Inc 69,221 1,910,264 011%  United Rentals Inc 13249 866,782 0.05%
Vulcan Materials Co 18,081 762,202 0.05%
Healthcare Equipment & Services 6,880,761 0.42%
Aetna Inc 48,971 2,789,863 0.17%  Electronic & Electrical Equipment
Anthem Inc 37,874 3,052,510 018%  Agilent Technologies Inc 46,067 1,209,545 0.07%
Bard (CR) Inc: 10312 1,101,931 007%  Ametek Inc 33,049 1,145,804 0.07%
Baxter International Inc 74,817 3,516,651 021%  Amphenol Corp 43316 1,494,843 0.09%
Becton Dickinson & Co 26,491 2,364,270 0.14%  Danaher Corporation 84,190 4627818 0.28%
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Emerson Electric Co 96,392 3816116 023%  Exvon Mobil Corp 567,504 34,833,801 2.00%
Pentair PLC 26592 1,132,750 007%  Hess Cop 36,130 1710512 0.10%
PerkinElmer Inc 15504 431342 003%  Marathon Oil Corp 93,155 1,600,143 0.10%
Roper Industries Inc 13815 1,385,266 008%  Marathon Petroleum Corp 39,128 2,264,995 0.14%
TE Connectivity Ltd 56,528 2,293,023 0.14%  Murphy Ol Corp 23,049 746,792 0.04%
17,542,507 106%  Newfield Exploration Co 18878 328,345 0.02%
General Industrials Noble Energy Inc 49,756 1,513,501 0.09%
3MCo 88,913 9,370,007 056%  Occidental Petroleum Corp 107678 5,566,730 0.33%
Ball Corp 19,121 835,965 005%  Pioneer Natural Resources Co 20,663 1,972,543 0.12%
General Electric Co (US) 1,393,168 22,578,390 135%  QEP Resources Inc 22,884 296,755 0.02%
Honeywell Intenational Inc 108,082 6,926,121 041%  Range Resources Corp 23,301 798,742 0.05%
MeadWestvaco Corp 2214 662,583 004%  Southwestem Energy Co 48770 853573 0.05%
Owens-llinois Inc 2,770 394,140 002%  Tesoro Corporation 17717 844,803 0.05%
Sealed Air Corp 29282 796,816 005%  Valero Energy Corp 72,924 2,315,048 0.14%
Tyco International Plc 57,798 1,625,795 0.10% 97,561,869 5.85%
43,189,817 258%  Oil Equipment, Services & Distribution
Industrial Engineering Baker Hughes Inc 60,088 2,160,740 0.13%
Allegion PLC 13271 472,008 003%  Cameron Interational Corp 28,023 897,706 0.05%
Caterpillar Inc 83,980 4,929,735 030%  Diamond Offshore Driling Inc 9,284 218577 0.01%
Cummins Inc 23623 2,184,209 013%  Ensco Plc Class A 32281 620,052 0.04%
Deere & Co 49,508 2,809,025 017%  FMC Technologies Inc 32434 974,320 0.06%
Dover Corp 23,003 1,058,057 006%  Halliburton Co 17474 2,963,125 0.18%
Flowserve Corp 18,897 725,007 004%  Helmerich & Payne Inc 14,948 646,333 0.04%
Ilinois Tool Works 50,384 3,060,038 0.18%  Kinder Morgan Inc 257433 6,430,070 0.39%
Ingersol-Rand Plc 36943 1,501,887 009%  Nabors Industres Ltd 39,963 332673 0.02%
Joy Global Inc 13563 404,650 002%  National Oilwell Varco Inc 59,418 2,497,137 0.15%
Paccar Inc 49,002 2,137,326 013%  Noble Corp PLC 35,118 373,196 0.02%
Pall Corp 14,750 957,414 006%  Schiumberger Ltd 179,059 9,808,196 0.59%
Parker-Hannifin Corp 20555 1,699,899 010%  Transocean Ltd 47,024 552,798 0.03%
Rockwell Automation Inc 19,041 1,357,934 008%  Wiliams Companies Inc (The) 92,888 2677176 0.16%
Xylem Inc 25221 615932 0.04% 31,152,009 187%
23,013,231 143%
Industrial Transportation Technology
CH Robinson Worldwide Inc 20321 976,008 006%  Software & Computer Services
CSX Comp 138,050 3,207,665 019%  Adobe Systems Inc 65,258 3,042,653 0.18%
Expeditors Intl of Washington Inc 26,950 771,037 005%  Akamai Technologies Inc 24,603 993,429 0.06%
FedEx Corp 36,665 4,083,530 024%  Autodesk Inc 31,383 1,208,827 0.07%
Kansas City Souther Industries Inc 15241 1,192,791 007%  CAlnc 44255 864,239 0.05%
Norfolk Southern Corp 42,749 3,005,110 018%  Cemer Corp 41,923 1,738,490 0.10%
Ryder System Inc: 7,328 436,367 003%  Citrix Systems Inc 2713 929,350 0.06%
Union Pacific Corp 123352 9,424,354 056%  Cognizant Technology Solutions Corp 83,962 2,835,619 017%
United Parcel Service Inc 97,147 6,926,299 041%  Computer Sciences Corp 20,039 810,299 0.05%
30,023,161 179%  F5 Networks Inc 10233 856,212 0.05%
Support Services Google Inc 79,057 26,797,541 161%
Accenture Ltd 87,184 4,993,685 030%  International Business Machines 128140 13,185,045 0.79%
Alliance Data Systems Corp 8,831 1,620,079 010%  Intuit nc 39,208 2,318,157 0.14%
Automatic Data Processing Inc 66,418 3,551,239 021%  Microsoft Corp 1,143,564 34,066,729 2.04%
Cintas Corp 13,348 671,488 004%  Oracle Corp 449,154 12,953,956 0.78%
Fastenal Inc 372 1,150,286 007%  Red Hat Inc 26,119 1,158,164 0.07%
Fidelity National Information Services 39,420 1572,502 009%  Salesforce.com Inc 81,413 3,096,748 0.19%
Fiserv Inc 34,418 1,566,552 009%  Symantec Corp 95,362 1,569,031 0.09%
Grainger (WW) Inc 8,403 1,373,635 008%  Teradata Comp 21,410 599,768 0.04%
Iron Mountain Inc: 25,684 636,808 004%  VeriSign Inc 15,544 568,227 0.03%
Paychex Inc 45,137 1,336,524 008%  Yahoo Inc 122213 3,958,941 0.24%
Republic Services Inc 34,884 900,485 0.05% 113551425 6.81%
Robert Half International Inc: 18,992 711,081 004%  Technology Hardware & Equipment
Stericycle Inc 1,713 984,666 006%  Altera Corporation 22673 1,010961 0.06%
Total Systems Services Inc 2821 497,035 003%  Analog Devices Inc 433% 1,545,195 0.09%
Waste Management Inc 59,907 1971735 012%  Apple Inc 813,654 57,598,928 345%
23,537,800 140%  Applied Materials Inc 168,281 2,689,474 0.16%
Avago Technologies Ltd 34,770 2,283,075 0.13%
0il & Gas Broadcom Corp 74214 2,064,000 0.12%
Altemative Energy Cisco Systems 709577 12,657,934 0.76%
First Solar Inc 10376 296,757 002%  Coming Inc 178314 2,622,248 0.16%
Phillps 66 77,187 3,549,340 021%  EMC Corp Massachusetts 280,186 5,344,064 0.32%
3,846,097 023%  Harris Corp 14,466 666,313 0.04%
0il & Gas Producers Hewlett-Packard Co 257,764 6,634,003 0.40%
Anadarko Petroleum Corp 69,876 3,697,143 022%  Intel Corp 670,776 15,611,647 0.94%
Apache Corp 52,822 2,123,043 013%  Juniper Networks Inc 55,456 793,829 0.05%
Cabot Oil & Gas Corp 57,631 1,094,407 007%  KLA-Tencor Corporation 22,83 1,029,827 0.06%
Chesapeake Energy Corp 71723 900,189 005%  Lam Research Corp 22,384 1,138,975 0.07%
Chevron Corp 262273 18,869,190 113%  Linear Technology Corp 32,941 963,354 0.06%
Cimarex Energy Co 12,019 817,068 005%  Microchip Technology Inc 27,681 800,827 0.05%
ConocoPhilips 169,817 7,521,284 045%  Micron Technology Inc 147,899 3,320,791 0.20%
Denbury Resources Inc 48652 253674 002%  Motorola Solutions Inc 29375 1,263,733 0.08%
Devon Energy Corp 53,112 2,084,967 012%  NetappInc 44,09 1172217 0.07%
EOG Resources Inc 75,609 4,464,531 027%  Nvidia Corp 71,103 914,205 0.05%
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Pitney Bowes Inc 28012 437,808 0.03%
Qualcomm Inc 230,661 10,995,692 0.66%
SanDisk Corp 30967 1,045,901 0.12%
Seagate Technology 45140 1,925,163 0.12%
Texas Instruments Inc 147,441 5,055,503 0.30%
Western Digital Corp 30385 2,157,203 0.13%
Xerox Corp 149,711 1,330,764 0.08%
Xilinx Inc 37,084 1,029,576 %
146,963,390 8.82%
Telecommunications
Fixed Line Telecommunications
AT&TInc 719,589 15,501,680 0.93%
CenturyLink Inc 78745 1,098,863 0.12%
Frontier Communications Corp 138,406 592,059 0.04%
Leucadia National Corp 43776 629,442 0.04%
Level 3 Communications Inc 38393 1215871 0.07%
Verizon Communications 575,713 17,272,313 1.03%
Windstream Holdings Inc 83236 0.03%
2.26%
Utiliies
Electricity
AES Corp 91,902 811,602 0.0%
American Electric Power Co Inc 67,877 2643252 0.16%
CMS Energy Com 37975 846,324 0.05%
Consolidated Edison Inc 40452 1712513 0.10%
Dominion Resources Inc (VA) 80,997 3,994,657 0.24%
DTE Energy Co 24,447 1,354,169 0.08%
Edison International 45205 1,898,364 0.11%
Entergy Corp 25034 1,404,505 0.08%
Exelon Corp 119,227 2,835,297 0.17%
First Energy Corp 58,382 1,450,878 0.00%
NextEra Energy Inc 60,552 4,127,672 0.25%
Northeast Utiies 43938 1,508,136 0.09%
NRG Energy Inc 46,641 806,141 0.05%
Pepco Holdings Inc 34674 598,859 0.04%
PG & E Corp (Hidgs) 65901 2,250,165 0.13%
Pinnacle West Capital Corp 15,250 668,095 0.04%
PPL Corp 92263 2,149,607 0.13%
Public Service Enterprise Group Inc 70202 1,864,399 0.11%
Souther Co 124816 393,104 0.24%
Teco Energy Inc 32219 423388 0.03%
Xcel Energy Inc 70,152 1616072 0.10%
33,904,379 2.34%
Gas, Water & Multutities
AGL Resources Inc 16,503 576,930 0.03%
Ameren Corporation 33506 991,266 0.06%
CenterPoint Energy Inc 50,363 892,015 0.05%
Duke Energy Corp 98111 5,256,497 031%
EQT Corporation 20923 1,015,790 0.06%
Integrys Energy Group Inc 11,048 551,603 0.03%
NiSource Inc 43554 1,184,903 0.07%
‘ONEOK Inc 28,730 917,407 0.05%
Scana Corporation 19623 760,128 0.0%
Sempra Energy Corp 32,060 2,289,692 0.14%
Spectra Energy Corp 92,657 2,157,004 0.13%
Wisconsin Energy Corporation 31,148 1,053,549 0.06%
17,646,874 104%
BBHEW A Total Investments 1,623,394,121 97.25%
AR BER=HE Other Net Assets 45,980,380 2.75%
ESERISH AR E
Net Assets Attrbutable to Unitholders 1669,374.501 100.00%

——1.669374,501
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TEA KRB BE & #
Hang Seng UK Index Fund #

HEEHTITE AR
RFEREEN
M/ BRI TiE (%7T) % of Net Assets
1354 Place of Incorporation/ ELMEE  Market Value Attributable to
Investments Registration H Holdings (UsD) Unitholders
3k BT Unlisted Investments
JELEES Equity Fund
HSBC Index Tracker Investment Funds -

FTSE 100 Index Fund* H&[E United Kingdom 7,570,595 12,608,890 98.21%
A% TE T Total Investments 12,608,890 98.21%
(&1 #2551 #Total cost of investments - USD 13,725,208 77)

FoAth B2 & Other Net Assets 229,788 1.79%
ELHBEA AR 18 Net Assets Attributable to Unitholders 12,838,678 100.00%
* %347 HIHSBC Investment Funds (UK) Limited 2.
*Fund managed by HSBC Investment Funds (UK) Limited.
HSBC Index Tracker Investment Funds - FTSE 100 Index Fund F-20144£12 A 31 H i 41 4511 F
The investment portfolio of the HSBC Index Tracker Investment Funds - FTSE 100 Index Fund as at 31 December 2014 was as follows:
SR UN ARSI A
i (55) CIUIERANEA i (3585) B E 4L
e F R p =R EE) Market Value % of Net Assets  JE[E |- i3t HepHuia Market Value % of Net Assets
UK Listed Investment Holdings (GBP)  Attributable to Unitholders UK Listed Investment Holdings (GBP) Attributable to Unitholders
Basic Materials
Chemicals Tobacco
Johnson Matthey Plc 91,508 3108527 0.42%  British American Tobacco Plc 832433 29,135,155 3.90%
Imperial Tobacco Group 430,241 12,201,635 1.62%
Forestry & Paper 41,336,790 552%
Mondi Plc 164,003 1,722,032 0.23%
Consumer Services
Industrial Metals & Mining Food & Drug Retailers
Glencore PLC 4,766,147 14,041,247 1.90%  Morrison (Wm) Supermarkets Plc 966,578 1,780,437 0.24%
Sainsbury (3) Plc 630,668 1,555,858 021%
Mining Tesco Ple 3,627,582 6,856,130 0.92%
Anglo American Plc 583,538 7,005,374 0.94% 10,192,425 137%
Antofagasta Plc 159,556 1,200,659 0.16%  General Retailers
BHP Billton Plc 943,214 13,096,526 175%  Kingfisher Plc 1,057,864 3,602,027 0.48%
Fresnilo Plc 76,194 583,646 0.08%  Marks & Spencer Plc 747,487 3,578,968 0.48%
Randgold Resources 41,001 1,795,844 024%  NextPlc 65,756 4484559 0.60%
Rio Tinto Plc 557,168 16,715,040 2.24%  Sports Direct International Plc 113,027 803,622 0.11%
40,397,089 5.41% 12,469,176 167%
Consumer Goods Media
Automobiles & Parts 1TV Plc 1,671,836 3,597,791 0.48%
GKN Plc 727,368 2,502,146 0.33%  Pearson Plc 363,115 4,321,068 0.58%
Reed Elsevier Plc 512,729 5,640,019 0.75%
Beverages Sky Plc 468,289 4209918 0.56%
Coca-Cola HBC AG 88,743 1,089,764 015% WPPPLC 593,590 7,983,786 1.07%
Diageo Plc 1,124,809 20,792,094 2.78% 25,752,582 3.44%
‘SABMiller Plc 422177 14,189,369 1.90%  Travel & Leisure
36,071,227 483%  Camival Plc 81,490 2,378,693 032%
Food & Beverage Easyjet Plc 110,951 1,853,991 0.25%
Compass Group PLC 745,066 8,203,177 1.10%  InterContinental Hotels Group Plc 105572 2,739,503 037%
International Consolidated Airlines Grp 909,224 4,419,738 0.59%
Food Producers TUIAG 90,244 930,416 0.12%
Associated British Foods Plc 155,629 4,906,982 066%  TUIAG-DI 82,660 884,462 0.12%
Unilever Plc 538,783 14,159,217 1.89%  Whitbread Plc 80521 3840852 051%
19,066,199 255% 17,047,745 2.28%
Household Goods & Home Construction Financials
Barratt Developments Plc 439,910 2,071,976 0.28%  Banks
Persimmon Plc 136,590 2,155,390 029%  Barclays Plc 7,321,652 17,828,223 2.38%
Reckitt Benckiser Group Plc 288,101 15,010,062 201%  HSBC Holdings Plc 8,516,316 51,830,299 6.93%
Taylor Wimpey Plc 1,442,720 1,088,068 0.27%  Lloyds Banking Group Plc 24,137,687 18,301,194 2.45%
21,225,496 2.85%  Royal Bank Of Scotland Group Plc 963,499 3,800,040 051%
Personal Goods Standard Chartered Plc 903,719 8,702,814 1.16%
Burberry Group Plc 197,852 3,236,859 0.43% 100,462,570 13.43%

# AHk g T HSBC Index Tracker Investment Funds - FTSE 100 Index Fund « LR
A TR, T A AR G AR N B AT S T e A

Fi“i%

&' . F20L44ELHIH 12 /I 3LH IR, Al 4P A RE G dk
I T4 4F0.06% .

N )RR 9 S

EE N0

# The Fund invested solely in units of the HSBC Index Tracker Investment Funds - FTSE 100 Index Fund (the "Underlying Fund). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund
in which the Fund invested were up to 19 per annum of the et assets and the maximum trustee fee payabl to the Trustee were up to 0.06% of the net asset value for the period of 1 January to 31 December 2014
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JLELS VRt RN AR A
i fi (57) LA E AL il (JE5) B E AL
S bl S EHA Market Value % of Net Assets &[T LTl ##% MG Market Value 9% of Net Assets
UK Listed Investment Holdings (GBP)  Attributable to Unitholders UK Listed Investment Holdings (GBP) Attributable to Unitholders
General Financial Industrial Transportation
3i Group Plc 430,332 1,937,355 0.26%  Royal Mail Plc 278,734 1,198,277 0.16%
Aberdeen Asset Management Plc 440,205 1,902,566 0.25%
Hargreaves Lansdown Plc 98,004 992,711 0.13%  Support Services
London Stock Exchange Plc 113,021 2,510,196 0.34%  Aggreko PLC 107,152 1,611,566 0.22%
Schroders Plc 50,410 1,354,013 0.18%  Ashtead Group 224773 2,589,385 0.35%
8,696,841 1.16%  Babcock International Group Plc 224,274 2,372,819 0.32%
Insurance Bunzl Plc 148,272 2,615,518 0.35%
Direct Line Insurance Group 669,870 1,951,331 0.26%  Capita Plc 299,246 3,234,849 0.43%
Experian Plc 443176 4,821,755 0.64%
Life Insurance G4S Ple 692,918 1,925,619 0.26%
Aviva Ple 1,315,232 6,372,299 0.85%  Intertek Group Plc 71,789 1,675,555 0.22%
Friends Life Group Ltd 607,967 2,226,375 0.30%  Travis Perkins Plc 110,246 2,047,268 027%
Legal & General Group Plc 2,651,719 6,592,173 0.88%  Wolseley Plc 117,987 4,349,001 0.58%
0ld Mutual Plc 2,182,535 4,157,729 0.56% 27,243 335 3.64%
Prudential Plc 1,139,534 17,001,847 221%
St James's Place Capital 229,056 1,865,661 0.25%  Oil & Gas
Standard Life Plc 1,067,604 4,271,484 057%  Qil & Gas Producers
42,487,568 5.68%  BG Group Plc 1,519,861 13,146,798 1.76%
Nonlife Insurance BP Plc 8,144,462 33473739 4.48%
Admiral Group Plc 88,147 1,165,303 0.16%  Royal Dutch Shell Plc 2,853,006 62,310,228 8.33%
RSA Insurance Group PLC 448,879 1,952,624 0.26%  Tullow Oil Plc 403,647 1,670,695 0.22%
3,117,927 0.42% 110,601,460 14.79%
Real Estate Investment Trusts
British Land Co Plc 451,763 3,510,198 0.46%  Technology
Hammerson Plc 350,241 2,118,958 0.28%  Software & Computer Services
Intu Properties PLC 412,690 1,378,385 0.18%  Sage Group PLC 465,193 2,166,404 0.29%
Land Securities Group Plc 351,319 4,064,761 0.54%
11,072,302 146%  Technology Hardware & Equipment
ARM Holdings Plc 623,747 6,206,283 0.83%
Healthcare
Health Care Equipment & Services Telecommunications
Smith & Nephew Plc 400,430 4,757,108 0.64%  Fixed Line Telecommunications
BT Group Plc 3,628,050 14,566,621 1.95%
Pharmaceutical & Biotechnology Carphone Warehouse Plc (New) 418,770 1,936,392 0.26%
AstraZeneca Group Plc 563,566 25,673,249 3.43% 16,503,013 221%
GlaxoSmithKline Plc 2,171,167 29,875,258 4.00%  Mobile Telecommunications
Shire Plc 262,511 11,899,624 1.60%  Vodafone Group Plc 11,864,053 26,415,314 3.52%
67,448,131 9.03%
Utilities
Industrials Electricity
Aerospace & Defense SSE Plc 440,956 7,152,306 0.96%
BAE Systems Plc 1412478 6,666,896 0.89%
Meggitt Plc 359,745 1,867,077 0.25%  Gas Water & Multiutilities
Rolls-Royce Holdings Plc 174,506,361 7,445,905 1.00%  Centrica Plc 2,219,621 6,192,743 0.83%
15,979,878 2.14%  National Grid Plc 1,684,520 15,465,578 2.07%
Construction & Materials Severn Trent Plc 106,325 2,132,880 0.29%
CRH Plc 330,018 5,095,478 0.68%  United Utiliies Group Plc 304,482 2,789,055 0.37%
26,580,256 3.56%
General Industrials
Smiths Group Pl 175,073 1,922,302 026% MBEHFEHE Total Investments 745,387,307 99.68%
FABBEP= L Other Net Assets 2406998 0.32%
Industrial Engineering ESRMGHANRHE
Weir Group Plc 94,895 1,756,506 0.23%  Net Assets Attributable to Unitholders 747,794,305 100.00%
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EERIM AR RES #
Hang Seng Continental European
Index Fund #
HESHFIEN
R ENES
R/ BRI T (%7T) 9% of Net Assets

8% Place of Incorporation/ EEHBBPE  Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
3k L& Unlisted Investments
REH S Equity Fund
HSBC Index Tracker Investment Funds -

European Index Fund* H&[H United Kingdom 1,937,819 13,992,675 99.92%
BT Total Investments 13,992,675 99.92%
(.61 #2551 A Total cost of investments - USD 15,079,442 5 7z)

H AP E Other Net Assets 11,154 0.08%
HSHWREA A KIFRH#E Net Assets Attributable to Unitholders 14,003,829 100.00%
* %342 HIHSBC Investment Funds (UK) Limited 5 52 .
*Fund managed by HSBC Investment Funds (UK) Limited.
HSBC Index Tracker Investment Funds - European Index Fund -1-20144F12 31 H (G# 41 &80 F -
The investment portfolio of the HSBC Index Tracker Investment Funds - European Index Fund as at 31 December 2014 was as follows:
G IHRAA SRS EREAA
H g i i fi (9E85) LI T4 L i (9e85) B E S
RIS H Market Value % of Net Assets [F50/ b i MG OB Market Value 9% of Net Assets
Country / Listed Investment Holdings (GBP)  Attributable to Unitholders Country / Listed Investment Holdings (GBP)  Attributable to Unitholders
Austria Novo Nordisk AIS 215,630 5,849,612 1.42%
Andritz AG 8,060 285,795 0.07% Novozymes AS 25,950 702,620 0.17%
Erste Group Bank AG 32,309 482,297 0.12% Pandora A/S 13,300 699,289 047%
Immofinanz AG 105,720 171,640 0.04% Rockwool Interational AS 700 50,739 001%
oMV AG 15,943 272,326 007% TDC AIS 88,430 435,213 011%
Raiffeisen Bank International AG 12,980 126,269 0.03% Tryg AIS 2,630 188,851 005%
Strabag SE 1,820 25,671 0,01% Vestas Wind Systems 24,590 580,457 014%
Telekom Austria 8829 37,816 0.01% Wiliam Demant Hidgs 2,750 134,186 003%
Verbund AG 7,350 87,004 0.02% 14,181,683 344%
Vienna Insurance Group 4,250 122,300 0.03%
VoestAlpine AG 12,410 315,848 0.08% Finland
1,927,206 0.48% Fortum Oyj 49,294 687,450 0.17%
Kesko Oyj 7,490 175428 0.04%
Belgium Kone Corp 42,030 1,233,615 0.30%
AGEAS 23,464 537,275 0.13% Metso OYJ 14,810 285,729 0.07%
Anheuser-Busch InBev 9,560 7 0.00% Neste Oil Oyj 14,189 220,893 0.05%
Anheuser-Busch InBev NV 88,289 6,431,109 156% Nokia (AB) Oy 414527 2110354 051%
Belgacom SA 15,489 361,817 0.09% Nokian Renkaat Oyj 14,750 232,259 0.06%
Colruyt SA 7,320 218,540 0.05% Orion Corp 10,980 219,501 0.05%
Delhaize Group 11,200 525,254 0.13% Sampo Oyj 52,084 1,569,129 0.38%
GDF Suez 6,783 5 0.00% Stora Enso Oyj 63,620 367,001 0.09%
Groupe Bruxelles Lambert SA 8,567 471,484 0.11% UPM Kymmene OY 58,875 622,310 015%
KBC Bancassurance Holdings NV 30,462 1,099,166 0.27% Wartsila OJY ABP 17,240 496,241 012%
Solvay SA 6,242 544,489 013% 8,220,090 1.99%
Telenet Group Holding SA 5,400 194,508 0.05%
UCB SA 13,485 661,404 0.16% France
Unicore 11,265 291,165 0.07% Accor SA 19,170 555,514 0.13%
11,336,313 2.75% Aeroports de Paris (ADP) 3,180 247,406 0.06%
Air France-KLM SA 16,380 101,238 002%
Denmark A Liquide (L) 37,893 3,024,559 0.73%
AP Moller - Maersk AS DKK 1000 "A" 500 622,704 0.15% Airbus Group NV 61,336 1,968,293 0.48%
AP Moller - Maersk AS DKK 1000 "B" 745 960,439 0.23% Alcatel-Lucent 303,105 698,632 017%
Carlsberg AIS 11,710 584,325 0.14% Alstom SA 23,860 497,365 012%
Chr Hansen Holding AIS 9,710 277,580 0.07% Arkema SA 7,538 322,159 0.08%
Coloplast AIS 11,105 600,661 0.15% AtoS 8,590 441,983 011%
Danske Bank AS 87,080 1,519,209 037% AXA 210,026 3130301 0.76%
DSV AIS 19,210 376,782 0.09% BIC SA 2,980 254,048 0.06%
ISSAIS 13,920 258,373 0.06% Biomerieux 1570 104,468 0.03%
Jyske Bank AS 7,880 256,884 0.06% BNP Paribas 108,008 4132480 1.00%
Lundbeck (H) A/S 6,540 83,699 0.02% Bollore 60,160 176,014 0.04%

# AHG AR

G

which the Fund invested were up to 19 per annum of the net assets and the maximum trustee fee payable to the Trustee were up to 0.06% of the net asset value for the period of 1 January to 31 December 2014.
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4 The Fund invested solely in units of the HSBC Index Tracker Investment Funds - European Index Fund (the "Underlying Fund"). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund in
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20144124 31H as at 31 December 2014

Jup = AUETE PN EE T ALE R L UN
Hg i (E55) G E 4 H 4 (355) I E 5 H
BN [ Market Value % of Net Assets [H5¢/ b ili % % HEE A H Market Value % of Net Assets
Country / Listed Investment Holdings (GBP)  Attributable to Unitholders Country / Listed Investment Holdings (GBP) Attributable to Unitholders
Bouygues SA 20,804 484,035 0.12% Beiersdorf AG 11,00 578,162 0.14%
Bureau Veritas SA 24,190 343734 0.08% Bilfinger SE 4,150 149,294 0.04%
Cap Gemini 16,251 750,153 0.18% Brenntag AG 17,100 617,222 0.15%
Carrefour Supermarche SA 65,424 1,284,566 0.31% Celesio AG 5170 107,208 0.03%
Casino Guichard-Perrachon SA| 6,364 377,627 0.09% Commerzbank AG 104,568 891,045 0.22%
Christian Dior SA 5,744 637,009 0.15% Continental AG 11,960 1,629,411 0.39%
Cie de St Gobain 50,585 1,383,035 0.33% Daimler AG 105,736 5,659,549 1.37%
CNP Assurances SA 18,244 208,485 0.05% Deutsche Bank AG 152,670 2,960,273 0.72%
Credit Agricole SA 113,807 950,342 0.23% Deutsche Boerse AG 20,374 936,361 0.23%
Danone SA 61,679 2,606,357 0.63% Deutsche Lufthansa AG 25,340 271,974 0.07%
Dassault Systemes SA 14,048 550,996 0.13% Deutsche Post AG 105,238 2,208,810 0.53%
Edenred 22,338 397,942 0.10% Deutsche Telekom AG 344,998 3,547,572 0.86%
Eiffage SA 4,500 147,096 0.04% Deutsche Wohnen AG 31,680 481,389 0.12%
Electricite de France SA 28,835 510,775 0.12% E.ON SE 205,279 2,261,407 0.55%
Essilor International SA 21,774 1,566,113 0.38% Evonik Industries AG 7,740 162,933 0.04%
Euler Hermes Group 1,450 96,370 0.02% Fielmann AG 2,790 122,443 0.03%
Eurazeo SA 4,260 192,445 0.05% Fraport AG 4,080 152,111 0.04%
Eutelsat Communications SA 18,130 377,008 0.09% Fresenius AG 43,396 1,453,550 0.35%
Fonciere des Regions SA 3730 222,315 0.05% Fresenius Medical Care AG & Co KGaA 23,370 1,121,753 0.27%
GDF Suez 157,455 2,374,258 0.57% Fuchs Petrolub SE Ord 3,770 92,864 0.02%
Gecina SA 3788 304,263 0.07% Fuchs Petrolub SE Prf 7,530 194,569 0.05%
Group Eurotunnel SA 50,920 422,835 0.10% GEA Group AG 19,600 556,719 0.13%
Hermes International 2,630 601,703 0.15% Hannover Rueckversicherung SE 6,670 388,072 0.09%
Icade SA 3910 201,485 0.05% HeidelbergCement AG 15,566 710,439 0.17%
lliad SA 2,510 396,305 0.10% Henkel AG & Co KGaA Non Vg Prf Npv 19212 1333233 0.32%
Imerys SA 3630 171872 0.04% Henkel AG & Co KGaA Npv 12,945 808,114 0.20%
Ipsen SA 3,780 126,142 0.03% Hochtief AG 2,840 128,980 0.03%
JC Decaux SA 7,360 163,159 0.04% Hugo Boss AG 5,200 410,415 0.10%
Kering 8,157 1,009,694 0.24% Infineon Technologies AG 124,129 852,059 0.21%
Klepierre SA 10,804 299,582 0.07% K&SAG 21,184 376,727 0.09%
Lafarge SA' 20,206 910,764 0.22% Kabel Deutschland Holding AG 2,350 204,990 0.05%
Lagardere S.C.A. 12,518 209,840 0.05% Lanxess AG 10,134 302,435 0.07%
Legrand Promesses SA 29,390 993,200 0.24% Linde AG 20,480 2,450,829 0.59%
L'Oreal SA| 26,301 2,843,296 0.69% MAN SE 3,905 279,294 0.07%
LVMH Moet Hennessy Louis Vuitton 21,720 2,845,035 0.69% Merck KGaA 14,29 870,042 021%
Michelin (CGDE) 20,720 1,210,348 0.29% Metro AG 14,707 288,878 0.07%
Natixis 102,354 435,693 0.11% MTU Aero Engines AG 5,630 315,285 0.08%
Numericable Group SA EUR 1 (SIR) 240 4,638 0.00% Munchener Ruckvers AG 16,772 2,157,432 0.52%
Numericable Group SA EUR 1.00 11,290 358,708 0.09% Osram Licht AG 9,392 238,782 0.06%
Orange 199,357 2,189,206 0.53% Porsche Automobil Holding SE 16,952 883,548 0.21%
Pernod-Ricard SA 21,734 1,556,151 0.38% Prosieben Sat.1 Media AG 23,580 637,376 0.15%
Peugeot SA EUR 1.00 41,373 328,146 0.08% Puma SE 305 40,843 0.01%
Peugeot SA Wis 29/04/17 21,681 23,708 0.01% Qiagen NV 25,950 389,889 0.09%
Publicis Groupe SA 21,737 1,006,088 0.24% RWE AG 53,534 1,065,653 0.26%
Remy Cointreau SA 2,620 112,563 0.03% SAP SE 98,940 4,473 435 1.08%
Renault SA| 20,662 970,603 0.23% Siemens AG 87,741 6,383,702 1.54%
Rexel SA 32,300 372,244 0.09% Software AG 6,110 95,784 0.02%
Safran SA| 29,050 1,155,417 0.28% Suedzucker AG 8,607 79,921 0.02%
Sanofi SA 126,695 7439171 1.80% Symrise AG 13,460 523,650 0.13%
Schneider Electric SA 61,166 2,877,088 0.70% Talanx AG 4,160 81,583 0.02%
Scor Regroupe SA 15,540 303,853 0.07% Telefonica Deutschland Holding AG 59,270 203,033 0.05%
SEB SA 2940 140,480 0.03% ThyssenKrupp AG 46,985 775,213 0.19%
SES 32,890 758,470 0.18% United Internet AG 13,090 380,799 0.09%
Societe Generale 79,944 2,170,844 0.53% Volkswagen AG (Non Vtg Prf) 16,994 2,435,251 0.59%
Sodexo SA 10,013 631,529 0.15% Volkswagen AG (Var) 3258 455,369 0.11%
ST Microelectronics. 69,987 336,750 0.08% Wacker Chemie AG 1,650 116,590 0.03%
Suez Environnement Co 35,804 401,095 0.10% Wirecard AG 12,710 359,585 0.09%
Technip SA 11,890 455,973 011% 80,314,839 19.44%
Television Francaise (TF1) 11,681 115,310 0.03%
Thales (ex Thomson-CSF) SA 11,251 392,875 0.10% Greece
Total SA 224,850 7,419,675 1.80% Alpha Bank AE 424,020 154,004 0.04%
Valeo SA 8,590 690,640 0.17% Greek Org of Football Prognostics (OPAP) 23,300 160,933 0.04%
Vallourec SA 12,948 228,603 0.06% Hellenic Telecommunications Organization 26,899 189,966 0.05%
Veolia Environnement SA 47,926 548,794 0.13% National Bank of Greece SA 168,170 191,851 0.05%
Vinci SA 50,495 1783421 0.43% Piraeus Bank SA 222,890 157,409 0.04%
Vivendi SA 140,654 2,258,454 0.55% 854,163 0.22%
Wendel Investissement SA 3420 246,676 0.06%
Zodiac Aerospace SA 21,250 460275 0.11% Ireland
81,997,785 19.84% Bank of Ireland (Governor & Co of) 3,044,945 739,644 0.18%
Irish Bank Resolution Corp 23,607 - 0.00%
Germany Kerry Group 16,120 713,956 017%
Adidas AG 23,158 1,035,555 0.25% Ryanair Holdings Plc 74,974 570,502 0.14%
Allianz AG 50,398 5,372,058 1.30% Smurfit Kappa Group Ltd 25,400 368,616 0.09%
Axel Springer SE 4,600 178,781 0.04% 2,392,718 0.58%
BASF SE 102,176 5,541,158 1.34%
Bayer AG 91,532 8,026,942 1.04% ltaly
Bayerische Motoren Werke AG 35,978 2,506,496 0.61% Assic Generali 139,548 1,841,074 0.45%
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U = AU T PN RS TR
S i (3555) B E 2 ifi (i) T E 5 H
[EENASE e H Market Value % of Net Assets [H 5/ E i ¥ S Market Value % of Net Assets.
Country / Listed Investment Holdings (GBP)  Attributable to Unitholders Country / Listed Investment Holdings (GBP) Attributable to Unitholders
Atlantia SpA 43,961 659,475 0.16% Portugal
Banca Monte dei Paschi di Siena SpA 486,260 177,364 0.04% Banco Comercial Portugues SA 4,139,170 211,046 0.05%
Banco Popolare Societa Cooperativa 39,909 311579 0.08% Banco Espirito Santo SA 307,911 28,675 0.01%
Buzzi Unicem SpA 8,030 65,496 0.02% EDP (Energias de Portugal) 280,697 701,007 0.17%
CNH Industrial NV 101,531 527,925 0.13% EDP Renovaveis SA 22210 93,146 0.02%
Davide Campari - Milano SpA 31,300 125,341 0.03% Galp Energia SGPS SA| 41,830 273,694 0.07%
Enel Green Power SpA 171,570 230,882 0.06% Jeronimo Martins SGPS SA 21,180 175,814 0.04%
Enel SpA 718,190 2,060,013 0.50% Portugal Telecom SGPS SA 63,413 42,520 0.01%
Ente Nazionale Idrocarburi Spa 272,665 3,070,404 0.74% 1,525,902 0.37%
Exor SpA 10,826 285,994 0.07%
Fiat Chrysler Automobiles NV 94,210 701,887 0.17% Spain
Finmeccanica SpA 42,189 253,255 0.06% Abertis Infraestructuras SA 43,389 553,243 0.13%
Gtech Spa EUR 1 Sub Rights 7,282 56 0.00% Acciona SA 2,850 124,303 0.03%
Gtech Spa Ord 7252 104,062 0.03% Acerinox SA 13,905 134,944 0.03%
Intesa Sanpaolo SpA 1,304,032 2,451,100 0.59% ACS (Actividades de Construccion) 19,218 432,011 0.10%
Luxottica Group SpA 19,430 686,093 0.17% Amadeus IT Holding SA 47,070 1,208,576 0.29%
Mediaset SpA 74,214 198,127 0.05% Banco Bilbao Vizcaya Argentaria 679,269 4,140,296 1.00%
Mediobanca SpA 60,731 319,079 0.08% Banco Bilbao Vizcaya Argentaria (New) 6,861 33,737 0.01%
Mediolanum SpA 28,420 116,675 0.03% Banco de Sabadell SA| 388,502 664,815 0.16%
Parmalat SpA 34,270 63,564 0.02% Banco Popular Espanol SA| 171,718 554,380 0.13%
Pirelli & Co SpA 36,835 320,453 0.08% Banco Santander SA| 1,396,735 7583375 1.83%
Prysmian SpA 22,460 264,071 0.06% Bankia SA| 509,940 489,935 0.12%
Saipem SpA 21,629 187,939 0.05% Bankinter SA 76,335 396,974 0.10%
Salvatore Ferragamo SpA 5220 82,682 0.02% CaixaBank SA 216,774 733,655 0.18%
Snam SPA 231,874 737,793 0.18% Corporacion Financiera Alba 1935 60,969 0.01%
Telecom Italia SpA EUR 0.55 1,155,131 790,676 0.19% Distribuidora Int de Alimentacion SA 64,984 283,780 0.07%
Telecom Italia SpA EUR 0.55 Di Risp 667,028 358,996 0.09% Enagas SA 22,460 456,416 0.11%
Tenaris SA 52,270 505,440 0.12% Endesa SA 35,160 451,501 0.11%
Terna SpA (Tras Elettricita Rete Nazio) 157,960 460,929 0.11% Ferrovial SA| 44,658 569,250 0.14%
Unicredit SPA 532,129 2,203,180 0.53% Gas Natural SDG 34,030 549,582 0.13%
Unione di Banche Italiane SCPA 95,689 442,595 0.11% Grifols SA 18,380 472,427 011%
UnipolSai SpA Npv 90,680 157,215 0.04% Iberdrola SA 576,554 2,504,344 0.61%
UnipolSai SpA Npv Savings Share 41,750 72,448 0.02% _Inditex SA 117,295 2,157,835 0.52%
20,833,862 5.08% Mapfre SA 112,490 245574 0.06%
Mediaset Espana Communication SA 26,150 211972 0.05%
Netherlands Red Electrica Corporacion SA 11,980 680,653 0.16%
Aegon NV 210,533 1,022,642 0.25% Repsol SA 113,589 1,370,332 0.33%
Akzo Nobel NV 26,854 1,201,454 0.29% Telefonica SA 440,043 4,070,709 0.98%
Altice SA 9,320 472,021 0.11% Zardoya Otis SA 19,262 137,527 0.03%
ArcelorMittal SA 110,610 780,120 0.19% 31,273,265 7.53%
ASML Holding NV 35,545 2,468,882 0.60%
Boskalis Westminster Groep NV 8571 302,318 0.07% Sweden
Corio NV 7,586 239,198 0.06% Alfa-Laval AB 34,610 420,498 0.10%
Fugro NV 8330 111,580 0.03% Assa Abloy AB 34,642 1,177,234 0.28%
Gemalto NV 8,730 460,230 0.11% Atlas Copco AB 68,556 1,226,646 0.30%
Heineken Holdings NV 10,840 436,864 0.11% Atlas Copco AB "B’ 43,190 710,861 0.17%
Heineken NV 24,221 1,108,363 0.27% Boliden AB 30,280 311,330 0.07%
ING Groep NV 427,469 3,592,790 0.87% Electrolux AB 24,607 461,249 0.11%
Koninklijke Ahold NV 98,983 1,133.440 0.27% Elekta AB 39,160 255,695 0.06%
Koninklijke DSM NV 19,337 759,944 0.18% Ericsson (LM) 329,901 2,550,039 0.62%
Koninklijke KPN NV 343,801 701,183 0.17% Getinge AB 20,180 293,950 0.07%
Koninklijke Philips NV 103,175 1,933,705 0.47% Hennes and Mauritz AB 105,094 2,803,391 0.68%
Koninklijke Vopak NV 7,360 246,095 0.06% Hexagon AB 28,050 556,121 0.13%
NN Group NV 8520 164,277 0.04% Holmen AB 5430 118,377 0.03%
OCIN.V. 9,100 204,027 0.05% Husqvama AB 40,715 192,632 0.05%
Randstad Holdings NV 11,940 371,205 0.09% Industrivarden AB Com Npv Ser "C" 18,130 202,152 0.05%
Reed Elsevier NV 69,641 1,072,273 0.26% Industrivarden AB Ser "A" Npv 21,400 250,359 0.06%
SBM Offshore NV 20,033 152,065 0.04% Investor AB 50,078 1,168,035 0.28%
TNT Express NV 51,504 221,864 0.05% Kinnevik Investment AB 22,670 474,159 0.11%
Unibail-Rodamco SE 10,763 1,777,893 0.43% Lundin Petroleum AB 23,760 218,793 0.05%
Unilever NV 172,273 4,363,813 1.06% Meda AB 30,338 279,615 0.07%
Woters Kluwer NV 32,690 643,119 0.16% Melker Schorling AB 1,180 36,291 0.01%
25,941,365 6.29% Modern Times Group AB 5,950 121,280 0.03%
Nordea Bank AB 351,601 2,618,396 0.63%
Norway Ratos AB 21,530 83,025 0.02%
Aker Solutions ASA NOK 1.08 16,380 58,217 0.01% Sandvik AB 119,405 747,373 0.18%
Aker Solutions ASA NOK 1.66 16,380 30,264 0.01% Securitas AB 33,886 262,206 0.06%
DnB ASA 118,500 1,122,099 0.27% Skandinaviska Enskilda Banken 160,929 1,312,493 0.32%
Gjensidige Forsikring ASA 18,820 196,401 0.05% Skanska AB 39,850 548,151 0.13%
Marine Harvest ASA 31,800 279,903 0.07% SKFAB 46,017 621,670 0.15%
Norsk Hydro AS 148,140 537,790 0.13% Svenska Cellulosa AB - SCA 64,236 888,852 0.21%
Orkla ASA 86,420 378,116 0.09% Svenska Handelsbanken 53,144 1,596,129 0.39%
Schibsted A/S 8,970 363,464 0.09% SwedBank AB 115,569 1,851,013 0.45%
SeaDrill Ltd 38,960 288,104 0.07% Swedish Match AB 22,043 442,083 0.11%
Statoil ASA 105,889 1,188,365 0.29% Tele2 AB 34,239 266,340 0.06%
Subsea 7 SA 31,100 203,643 0.05% TeliaSonera AB 239,645 989,510 0.24%
Telenor ASA 76,848 995,887 0.24% Trelleborg AB 26,850 290,362 0.07%
Yara Intl ASA 19,474 556,041 0.13% Volvo AB 168,841 1,171,609 0.28%
6,198,294 1.50% 27,517,919 6.63%
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(LRSS AGETEEEE DN [LEERECDN
R =R T {E (JE8%) P i (9E8%) HHIE S
B VAR H Market Value % of Net Assets [H5¢/ L% HEE A H Market Value % of Net Assets
Country/ Listed Investment Holdings (GBP)  Atributable to Unitholders Country / Listed Investment Holdings (GBP)  Atributable to Unitholders
Switzerland United Kingdom
ABB Ltd 253,583 3,459,996 0.84% RTL Group SA 4,280 262,802 0.06%
Actelion Ltd 10,710 797,020 0.19%
Adecco SA 18,349 815,393 0.20% BBEFEHAE Total Investments 398,077,500 96.34%
Aryzta AG 9,255 459,659 0.11% FoAls B7= ¥ Other Net Assets 15,136,630 3.66%
Baloise Holding AG 5,181 427,361 010% E&LERH AR RE
Banque Cantonale Vaudoise (BCV) 315 109,585 0.03% Net Assets Attributable to Unitholders 413214130 100.00%
Barry Callebaut AG 217 143,140 0.03%
Chocoladefabriken Lindt Sprungli AG 102 324,694 0.08%
CHF 10 (Ptg Cer)
Chocoladefabriken Lindt Sprungli AG 12 442,715 0.11%
CHF 100 (Regd)
Cie Financiere Richemont SA 56,526 3,230,751 0.78%
Clariant AG 29,840 322,022 0.08%
Credit Suisse Group 176,679 2,859,980 0.69%
DKSH Holding AG 2,850 139,801 0.03%
Dufty AG 3540 340,439 0.08%
EMS-Chemie Holding AG 805 209,777 0.05%
Galencia AG 540 276,038 0.07%
GAM Holdings AG 18,084 210,096 0.05%
Geberit AG 4160 908,603 0.22%
Givaudan AG 1,020 1,180,405 0.29%
Holcim Ltd 25210 1,160,960 0.28%
Julius Baer Holdings Ltd 24,146 713,931 0.17%
Kuehne & Nagel AG 5575 486,848 0.12%
Lonza Group AG 5,748 416,256 0.10%
Nestle SA 352,970 16,619,332 4.02%
Novartis AG 257,764 15,364,188 372%
Pargesa Holding AG 3,140 156,154 0.04%
Partners Group Holding AG 1,970 368,100 0.09%
PSP Swiss Property AG 4,400 243,663 0.06%
Roche Holdings AG 77,766 13,546,999 3.28%
Schindler-Holdings AG Regd 2320 213529 0.05%
Schindler-Holdings AG Ptg Certs 4,890 454,487 0.11%
SGS SA 566 747,068 0.18%
Sika AG 234 443,821 0.11%
Sonova Holding AG 5745 544,706 0.13%
Sulzer AG 2575 176,171 0.04%
Swatch Group AG Regd 5310 294,743 0.07%
Swatch Group AG Br 3353 961,308 0.23%
Swiss Life Holding SA 3553 542,117 0.13%
Swiss Prime Site AG 6,095 287,175 0.07%
Swiss Re Ltd 37,873 2,044,778 0.49%
Swisscom AG 2521 850,177 0.21%
Syngenta AG 10,185 2,097,396 051%
Transocean Ltd 38,190 452,556 0.11%
UBS AG 343,393 3,645,926 0.88%
UBS Group AG 46,920 517,548 0.12%
Zurich Insurance Group AG 16,320 3,283,276 0.79%
83,299,294 20.14%
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LR EERES
Hang Seng Japan Index Fund #

HESHBRAAL
HPEREES
M / RRALH A TiE (%7T) 9% of Net Assets
He Place of Incorporation/ EEHBBWE  Market Value Attributable to
Investments Registration Holdings (UsD) Unitholders
J_EmBEBE Unlisted Investments
BE# 4 Equity Fund
HSBC Index Tracker Investment Funds -

Japan Index Fund* 2% [% United Kingdom 11,982,314 12,576,417 99.98%
BB A Total Investments 12,576,417 99.98%
(&4 #2514 4 Total cost of investments - USD 12,683,770 5 7)

FAhBE 7= ¥ Other Net Assets 2,548 0.02%
HEBHEE A KIF7 1 Net Assets Attributable to Unitholders 12,578,965 100.00%
* %% 4 HIHSBC Investment Funds (UK) Limited 5 £ .
* Fund managed by HSBC Investment Funds (UK) Limited.
HSBC Index Tracker Investment Funds - Japan Index Fund F-20144F12 H 31 H (45 %5 414 1
The investment portfolio of the HSBC Index Tracker Investment Funds - Japan Index Fund as at 31 December 2014 was as follows:
JUE = Sl TEREC DN RS REEA
i (S555) BRI A S H i (E85) I E 4
FA it MG A Market Value % of Net Assets A< L ilifs % S A Market Value 9 of Net Assets
Japan Listed Investment Holdings (GBP)  Attributable to Unitholders  Japan Listed Investment Holdings (GBP) Attributable to Unitholders
Basic Materials Maruichi Steel Tube Ltd 8,800 121,023 0.05%
Chemicals Mitsui Mining & Smelting Co Ltd 72,000 112,845 0.05%
Air Water Inc 23,000 235,726 009%  Nippon Steel & Sumitomo Metal Corp 1,110,000 1,786,604 0.72%
Asahi Kasei Corp 175,000 1,034,856 042%  Nisshin Steel Holdings Co Ltd 12,100 75,210 0.03%
Daicel Corporation 42,000 318573 013%  Sumitomo Metal Mining Co 65,000 629,325 0.25%
Denki Kagaku Kogyo 60,000 142,501 006%  Toyota Tsusho Corp 29,600 446,978 0.18%
DIC Corp 109,000 169,669 0.07%  Yamato Kogyo Co Ltd 5700 103,666 0.04%
Hitachi Chemical Co 13,600 155,972 0.06% 5,231,283 210%
JSR Corp 25,900 287,614 012%  Consumer Goods
Kaneka Corp 45,000 155,981 0.06%  Automobiles & Parts
Kansai Paint Co 30,000 300568 012%  Aisin Seiki Co Ltd 25,900 603,353 0.24%
Kuraray Co 45,700 336,859 0.14%  Bridgestone Corp 87,500 1,965,338 0.79%
Mitsubishi Chemical Hidgs Corp 178,000 560,338 0.22%  Calsonic Kansei Corp 20,000 72,320 0.03%
Mitsubishi Gas Chemical Co Inc 55,000 178581 0.07%  Daihatsu Motor Co Lid 27,500 232273 0.09%
Mitsui Chemicals Inc 122,000 224,492 009%  Denso Corporation 62,700 1,895,627 0.76%
Nagase & Co Ltd 16,000 123,843 005%  Exedy Corp 3,800 59212 0.02%
Nippon Kayaku Co 23,000 185,529 007%  Fuji Heavy Industries 82,200 1,890,704 0.76%
Nippon Paint Holdings Co Ltd 30,000 564,868 023%  GS Yuasa Corp 51,000 140,495 0.06%
Nippon Sanso Corp 25,000 178,260 007%  Honda Motor Co 235,400 4,439,888 178%
Nippon Shokubai Co 21,000 178,495 007%  JTEKT Corp 29,700 326,317 013%
Nissan Chemical Industries Ltd 19,400 228,301 009%  Kayaba Industry Co Ltd 25,000 69,138 0.03%
Nitto Denko Corp 21,700 786,184 032%  Koito Manufacturing Co 17,000 336,915 0.14%
Shin Etsu Chemical Co 54,100 2,276,326 091%  Mazda Motor Corp 70,200 1,099,303 0.44%
Showa Denko KK 197,000 157,013 0.06%  Mitsubishi Motor Corp 81,300 482,722 0.19%
Sumitomo Chemical Co Ltd 202,000 517,571 021%  NGK Spark Plug Co 29,000 570,084 0.23%
Teijin Ltd 127,000 218,068 009%  NHK Spring Co Ltd 24,400 137,828 0.06%
Toray Industries Inc 203,000 1,051,343 042%  Nissan Motor Co 333,200 1,883923 0.76%
Tosoh Corporation 79,000 247,633 010%  Nissan Shatai Co 10,000 78,846 0.03%
UBE Industries 139,000 133,835 005%  NOK Corp 15,000 247932 0.10%
Zeon Corp 26,000 151,177 006%  NSK Ltd 62,000 478,234 019%
11,100,176 445%  Stanley Electric Co Ltd 20,200 283,097 011%
Forestry & Paper Sumitomo Electric Industries 100,500 813,370 0.33%
Nippon Paper Industries Co Ltd 13,900 129,077 0.05%  Sumitomo Riko Company Ltd 4,500 21,881 0.01%
0JI Holdings Corp 124,000 287,206 0.12%  Sumitomo Rubber Industries 23,500 226,268 0.09%
416,283 017%  Suzuki Motor Corp 54900 1,068,949 0.43%
Industrial Metals & Mining Takata Corporation 4,500 35,168 0.01%
Daido Steel 47,000 114,894 005%  Tokai Rika Co Ltd 6,700 91,282 0.04%
Dowa Holdings Co Ltd 31,000 160,019 006%  Toyo Tire & Rubber Co 13,300 169,748 0.07%
Hitachi Metals 25,000 275,748 011%  Toyoda Gosei 9,700 126,448 0.05%
JFE Holdings Inc 67,500 973,435 039%  Toyota Boshoku Corp 7,900 68,247 0.03%
Kobe Steel 386,000 431536 0.17%  Toyota Industies Corp 22,200 737,442 0.30%

# A& 4% ¥ T HSBCilndexiTrackerilnvestmentiFundsi-iJapanilndexiFund ¢ BLF IR 248" ) o T20144E1LH LH 12 HSLH WA, A 7400k 0 G 0 7 N (080 30 90 S i 0 B 0k A BN )R 20 28 1)
PR AT, I ] AT A G 2R AR AN U o i 4 P 1 T 4E0.06%

# The Fund invested solely in units of the HSBC Index Tracker Investment Funds - Japan Index Fund (the "Underlying Fund"). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund in
which the Fund invested were up to 1% per annum of the net assets and the maximum trustee fee payable to the Trustee were up to 0.06% of the net asset value for the period of 1 January to 31 December 2014

i i
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LB VR ESEEUN
ifA (9e85) if (957) et IIEREA
A R A Market Value %of NetAssets  H A i XAl Market Value % of Net Assets
Japan Listed Investment Holdings (GBP)  Attributable to Unitholders  Japan Listed Investment Holdings (GBP) Attributable to Unitholders
Toyota Motor Corp 347,800 14,061,113 5.65%  Tobacco
Yamaha Motor Co Ltd 36,700 479,397 0.19%  Japan Tobacco Inc 138,400 2,463,784 0.99%
Yokohama Rubber Co 29,000 171413 0.07%
35,364,275 1421%  Consumer Services
Beverages Consumer Services
Asahi Group Holdings Ltd 56,500 1,132,289 0.45%  Nexon Co Ltd 17,500 105,311 0.04%
Coca-Cola East Japan Co Ltd 8,200 81,190 0.03%
Coca-Cola West Co Ltd 8,500 75,522 0.03%  Food & Drug Retailers
Ito En Ltd 7,400 86,055 0.03%  FamilyMart Co Ltd 8,200 199,576 0.08%
Kagome Co Ltd 9,900 96,804 0.04%  Lawson Inc 8,600 335,358 0.13%
Kirin Holdings Co Ltd 117,000 936,895 0.38%  Matsumotokiyoshi Holdings Co Ltd 5,200 96,242 0.04%
Sapporo Breweries 45,000 123,244 0.05%  Sugi Holdings Co Ltd 5,900 155,432 0.06%
Takara Holdings Inc 25,000 104,843 0.04%  Sundrug Co Ltd 4,500 118,791 0.05%
2,636,842 1.05%  Tsuruha Holdings Inc 4,700 175,735 0.07%
Food & Beverage 1,081,134 0.43%
Suntory Beverage & Food Ltd 16,600 370,278 0.15%  General Retailers
Aeon Co Ltd 94,000 610,170 0.24%
Food Producers Aoyama Trading Co 7,100 100,416 0.04%
Ajinomoto 74,000 887,859 0.36%  Autobacs Seven Co Ltd 9,900 90,714 0.04%
Calbee Inc 9,700 216,626 0.09%  Benesse Corp 10,300 197,519 0.08%
Ezaki Glico Co Ltd 6,500 147,770 0.06% Dena Co Ltd 14417 111,513 0.04%
House Foods Group Inc 9,700 108,132 0.04%  Don Quijote Holdings Co Ltd 7,500 334,989 0.13%
Kewpie Corp 15,000 180,613 0.07%  Fast Retailing Co Ltd 7,000 1,649,030 0.66%
Kikkoman Corp 25,000 396,638 0.16%  H20 Retailing Corp 11,500 118,293 0.05%
Meiji Holdings Co Ltd 9,300 547,714 0.22%  Isetan Mitsukoshi Hidgs Ltd 47,700 384,261 0.15%
Mitsubishi Shokuhin Co Ltd 1,800 25371 0.01%  Izumi Co Ltd 5,400 122,763 0.05%
NH Foods Ltd 26,000 366,886 0.15% J Front Retailing Co Ltd 33,500 252,129 0.10%
Nichirei Corp 39,000 114113 0.05%  Komeri Co Ltd 3,800 53,317 0.02%
Nisshin Seifun Group Inc 34,800 217,795 0.09%  K's Holdings Corp 5400 91,566 0.04%
Nissin Food Holdings Co Ltd 10,300 317,904 0.13%  Marui Group Co Ltd 34,700 203,063 0.08%
Toyo Suisan Kaisha Ltd 13,000 271,201 0.11%  Nitori Holdings Co Ltd 10,050 348,357 0.14%
Yakult Honsha Co Ltd 14,300 488,023 0.20%  Park 24 Co Ltd 13,500 128,034 0.05%
‘'Yamazaki Baking Co Ltd 19,000 151231 0.06%  Rakuten Inc 102,327 920,934 0.37%
4,437,876 180%  Ryohin Keikaku Co Ltd 3100 246,745 0.10%
Household Goods & Home Construction Seven & | Holdings Co Ltd 102,400 2,387,373 0.96%
Daiwa House Industry Co Ltd 85,000 1,042,572 0.42%  Shimachu Corp 6,700 105,009 0.04%
Hoshizaki Electric Co Ltd 6,500 203,053 0.08%  Shimamura Co 3,600 200,271 0.08%
Makita Corp 16,500 483,668 0.19%  Takashimaya Co 37,000 191,387 0.08%
PanaHome Corp 10,000 41,295 0.02%  UNY Group Holdings Co Ltd 28,600 93,780 0.04%
Rinnai Corp 5,100 221,791 0.09%  USS CoLtd 28,000 278,733 0.11%
Sekisui Chemical Co 56,000 435,847 0.17%  Yamada Denki 114,200 248,014 0.10%
Sekisui House 74,600 633,285 0.25% 9,468,380 3.79%
Sumitomo Forestry Co 17,400 110,201 004% Media
3171712 1.26%  Asatsu-DK Inc 4,200 65,332 0.03%
Leisure Goods Dai Nippon Printing 82,000 478,105 0.19%
Bandai Namco Holdings Inc 25,700 352,480 0.14%  Dentsu Inc 29,500 803,199 0.32%
Casio Computer Co Ltd 30,200 300,633 0.12%  Fuji Media Holdings Inc 5,400 43126 0.02%
Konami Co Ltd 12,700 150,813 0.06%  Hakuhodo DY Holdings Incorporated 32,600 202,283 0.08%
Konica Minolta Inc 61,000 432,344 0.17%  Kakaku.com Inc 17,500 162,975 0.07%
Nikon Corporation 46,200 396,396 0.16%  M3Inc 23,288 252,006 0.10%
Nintendo Co Ltd 13,900 937,219 0.38%  Nippon Television Holdings Inc 6,000 57,000 0.02%
Panasonic Corp 279,250 2131574 0.86%  Sanrio Co Ltd 8,200 131,589 0.05%
Sega Sammy Hidgs Inc 24,100 200,590 0.08%  Shochiku Co Ltd 15,000 93877 0.04%
Sharp Corp 209,000 299,616 0.12%  Sky Perfect JSAT Holdings Inc 27,100 103,647 0.04%
Shimano Inc 10,300 862,253 0.35%  Toho Co Ltd 15,600 228,393 0.09%
Sony Corp 150,800 1,994,440 0.80%  Tokyo Broadcasting System HD 5,000 37,979 0.02%
Yamaha Corp 23,000 220,839 0.09% TV Asahi Corp 2,800 28,532 0.01%
8,279,197 3.33% 2,688,043 1.08%
Personal Goods Travel & Leisure
ABC-Mart Inc 3,000 93,556 0.04%  ANA Holdings Inc 154,000 246,553 0.10%
Asics Corp 24,400 377,852 0.15%  Central Japan Railway Co 24,900 2,416,128 0.97%
Citizen Holdings Co 42,800 213,833 0.09%  East Japan Railway Co 49,800 2,430,246 0.98%
Kao Corp 69,100 1,758,306 0.71%  Hankyu Hanshin Holdings 166,000 576,283 0.23%
Kose Corp 4,100 103,626 0.04%  Heiwa Corporation 5,100 65,555 0.03%
Lion Corp 34,000 114,578 0.05%  HIS CoLtd 4,800 88,068 0.04%
Nisshinbo Holdings Inc 20,000 133,835 0.05%  Japan Airlines Co Ltd 15,900 306,184 0.12%
Onward Holdings Co Ltd 18,000 69,710 0.03%  Keihan Electric Railway Co Ltd 68,000 235,340 0.09%
Pigeon Corp 4,800 1812711 0.07%  Keikyu Corp 65,000 311,186 0.12%
Shiseido Co Ltd 51,500 466,388 0.19%  Keio Corp 80,000 373,583 0.15%
Toyobo Co 117,000 101,387 0.04%  Keisei Electric Railway Co 38,000 299,412 0.12%
Uni-Charm Corp 46,500 724,315 0.29%  Kintetsu Corp 234,000 496,924 0.20%
Wacoal Holdings Corp 17,000 111,123 0.04%  Nagoya Railroad Co Ltd 115,000 276,202 0.11%
4,449,780 1.79%  Nishi-Nippon Railroad Co 50,000 131,856 0.05%
Personal & Household Goods Odakyu Electric Railway Co Ltd 82,000 470,210 0.19%
FP Corp 3,400 70,475 0.03%  Oriental Land Co Ltd 6,900 1,024,225 0.41%
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L= VRN
ifiL (9£5%) B E A ifif (9£8%) VPP I0 E 4
FIA ki e a A Market Value %of NetAssets A< i & H Market Value % of Net Assets
Japan Listed Investment Holdings (GBP)  Attributable to Unitholders  Japan Listed Investment Holdings (GBP) Attributable to Unitholders
Resorttrust Inc 8,400 119,117 0.05%  Non-Life Insurance
Sankyo Co Ltd 6,900 153172 0.06%  MS & AD Insurance Group Holdings 71,400 1,100,143 0.44%
Sotetsu Holdings Inc 58,000 154,504 0.06%  Sompo Japan Nipponkoa Holdings Inc 50,700 827,434 0.33%
Tobu Railway Co 133,000 368,523 0.15%  Tokio Marine Holdings Inc 93,700 1,971,524 0.79%
Tokyu Corp 166,000 665,079 0.27% 3,899,101 1.56%
West Japan Railway Co 24,900 760,801 0.31%
11,969,151 481%  Real Estate & Investment Services
Aeon Mall Co Ltd 15,400 176,615 0.07%
Financials Daikyo Inc 37,000 37,011 0.01%
Banks Hulic Co Ltd 38,800 251,339 0.10%
77th Bank 48,000 163,555 0.07%  Mitsubishi Estate Co Ltd 166,000 2,269,171 0.91%
Aozora Bank Ltd 153,000 306,088 0.12%  Mitsui Fudosan Co 125,000 2,176,428 0.87%
Awa Bank Ltd 30,000 103,827 0.04%  Nomura Real Estate Holdings Inc 15,700 174,513 0.07%
Bank of Kyoto (The) 48,000 259,839 0.10%  NTT Urban Development Corp 14,300 93,550 0.04%
Bank of Yokohama 164,000 576,621 0.23%  Sumitomo Real Estate Sales Co Ltd 1,900 21,675 0.01%
Chiba Bank 94,000 399,238 0.16%  Sumitomo Realty & Development Co Ltd 57,000 1,259,696 0.51%
Chugoku Bank Ltd 23,700 209,178 0.08%  Tokyo Tatemono 54,000 254,480 0.10%
Daishi Bank Ltd 45,000 96,525 0.04%  Tokyu Fudosan Holdings Corporation 66,500 299,158 0.12%
Fukuoka Financial Group Inc 113,000 377,782 0.15% 7,019,636 2.81%
Gunma Bank 62,000 260,342 0.10%
Hachijuni Bank 62,000 258,352 0.10%  Healthcare
Higo Bank Ltd 27,000 92,722 0.04%  Healthcare Equipment & Services
Hiroshima Bank Ltd 77,000 237,245 0.10%  Nihon Kohden Corp 5,200 166,337 0.07%
Hokkoku Bank Ltd 40,000 83,019 0.03%  Nipro Corp 16,000 89,266 0.04%
Hokuhoku Financial Group Inc 177,000 231,018 0.09%  Olympus Corp 39,100 893,075 0.36%
Hyakugo Bank Ltd 33,000 87,908 0.04%  Pola Orbis Holdings Inc 2,600 67,522 0.03%
Hyakujushi Bank Ltd 36,000 76,257 0.03%  Sysmex Corp 20,100 579,520 0.23%
Iyo Bank Ltd 40,800 286,119 0.11%  Terumo Corporation 47,900 706,408 0.28%
Joyo Bank 90,000 288,853 0.12%  Topcon Corporation 9,900 136,628 0.05%
Juroku Bank Ltd 47,000 107,603 0.04% 2,638,756 1.06%
Kagoshima Bank Ltd 22,000 89,320 0.04%  Pharmaceuticals & Biotechnology
Keiyo Bank Ltd 34,000 122,944 0.05%  Alfresa Holdings Corp 25,300 197,586 0.08%
Mitsubishi UFJ Financial Group Inc 1,857,500 6,602,479 265%  Astellas Pharma Inc 289,900 2,615,278 1.05%
Mizuho Financial Group 3,141,400 3,402,761 1.37%  Chugai Pharm Co Ltd 29,200 462,961 0.19%
Musashino Bank Ltd 4,300 92,810 0.04%  Cosmos Pharmaceutical Corp 1,200 105,592 0.04%
Nanto Bank Ltd 35,000 77,883 0.03%  Daiichi Sankyo Co Ltd 91,200 823475 0.33%
Nishi-Nippon City Bank Ltd (The) 95,000 177,859 0.07%  Eisai Co Ltd 36,200 904,679 0.36%
North Pacific Bank Ltd 36,700 91,875 0.04%  Hisamitsu Pharmaceutical Co Inc. 10,700 216,923 0.09%
Resona Holdings Inc 247,600 810,428 0.33%  Kaken Pharmaceutical 9,000 112,508 0.05%
San-In Godo Bank Ltd 21,000 102,110 0.04%  Kissei Pharmaceutical Co Ltd 5,200 88,175 0.04%
Senshu Ikeda Holdings Inc 30,100 88,233 0.04%  Kobayashi Pharmaceutical Co Ltd 4,400 165,695 0.07%
Seven Bank Ltd 86,000 233693 0.09%  Kyorin Co Ltd 7,600 90,942 0.04%
Shiga Bank Ltd 34,000 117,306 0.05%  Kyowa Hakko Kirin Co 36,000 218,758 0.09%
Shinsei Bank Ltd 235,000 265,237 0.11%  MediPal Holdings Corp 22,300 167,596 0.07%
Shizuoka Bank 76,000 450,033 0.18%  Miraca Holdings Inc 7,700 214,591 0.09%
Sumitomo Mitsui Financial Group 176,400 4,128,192 1.66%  Mitsubishi Tanabe Pharma Corp 29,500 279,308 0.11%
Sumitomo Mitsui Trust Holdings Inc 502,000 1243814 050%  Mochida Pharmaceutical Co Ltd 1,800 62,874 0.03%
Suruga Bank Ltd 25,000 297,278 0.12%  Nippon Shinkayu Co Ltd 8,000 166,465 0.07%
‘Yamaguchi Financial Group 32,000 213109 0.09%  Ono ColLtd 12,200 700,233 0.28%
23,109,455 9.29%  Otsuka Holdings Co Ltd 50,500 977,064 0.39%
Financial Services Rohto Pharmaceutical Co Ltd 13,200 106,266 0.04%
Aplus Financial Co Ltd 12,000 8,601 0.00%  Santen Pharmaceutical Co 10,500 363,393 0.15%
Tokai Tokyo Financial Holdings Inc 32,000 142,415 0.06%  Sawai Pharmaceutical Co 4,700 174,478 0.07%
Zenkoku Hosho Co Ltd 8,800 161,694 0.06%  Shionogi & Co Ltd 42,000 702,073 0.28%
312,710 0.12%  Sumitomo Dainippon Pharma Co Ltd 20,900 130,914 0.05%
Suzuken Co Ltd 9,900 176,874 0.07%
General Financial Taisho Pharmaceutical Holdings Co Ltd 6,200 245418 0.10%
Acom Co Ltd 52,400 103,709 0.04%  Takeda Pharmaceutical Co Ltd 101,600 2,715,456 1.09%
AAEON Financial Service Co Ltd 14,500 186,305 0.07%  Tsumura & Co 8,900 127,445 0.05%
Aiful Corp 37,600 82,060 0.03% 13,313,017 5.37%
Century Tokyo Leasing Corp 6,200 99,660 0.04%
Credit Saison Co 20,900 252,549 0.10%  Industrials
Daiwa Securities Group Inc 230,000 1,165,832 0.47%  Construction & Materials
Hitachi Capital Corp 6,100 87,252 0.04%  Asahi Glass Co Ltd 135,000 425,336 0.17%
JAFCO Co Ltd 4,400 98,028 0.04%  COMSYS Holdings Corp 14,600 129,642 0.05%
Japan Exchange Group Inc 36,000 546,125 0.22%  Daito Trust Construction Co 10,100 740,159 0.30%
Matsui Securities Ltd 14,100 79,420 0.03%  Haseko Corp 36,700 191,602 0.08%
Mitsubishi UFJ Lease & Finance 65,900 201,634 0.08% lida Group Holdings Co Ltd 21,200 167,608 0.07%
Nomura Holdings Inc 460,800 1,701,260 0.68%  Kajima Corp 112,000 298,952 0.12%
Okasan Securities Group Inc 25,000 122,361 0.05%  Kandenko Co 14,000 51,822 0.02%
Orient Corp 48,700 51,580 0.02%  Kinden Corp 14,000 91,588 0.04%
Orix Corporation 170,200 1,387,028 0.56%  Lixil Group Corporation 37,400 510,947 0.20%
SBI Holdings Inc 27,800 197,184 0.08%  Maeda Road Construction 8,000 76,685 0.03%
6,361,987 255%  Nippo Corp 7,000 73,989 0.03%
Life Insurance Nippon Sheet Glass Co Ltd 119,000 72,566 0.03%
Dai-Ichi Life Insurance Co 148,360 1,461,012 0.59%  Obayashi Corp 89,000 372,765 0.15%
Sony Financial Holdings Inc 22,800 217,333 0.09%  Seibu Holdings Inc 18,900 249,309 0.10%
T&D Holdings Inc 86,800 676,956 0.27%
2,355,301 0.95%
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Shimizu Corp 86,000 378,601 0.15%  Industrial Transportation
Sumitomo Osaka Cement Co Ltd 52,000 95,963 0.04%  Fukuyama Transporting Co 23,000 80,093 0.03%
Taiheiyo Cement Corp 158,000 320,317 013%  Hitachi Transport System Ltd 5500 43571 0.02%
Taisei Corp 139,000 510,805 0.21%  Japan Airport Terminal Co 7,700 197,086 0.08%
Toda Corp 32,000 81,820 0.03%  Kamigumi Co Ltd 31,000 178,426 0.07%
Toto Ltd 41,000 308,795 0.12%  Kawasaki Kisen Kaisha 120,000 208,616 0.08%
5,149,271 207%  Mitsubishi Logistics Corp 19,000 179,790 0.07%
Mitsui OSK Lines 147,000 282,290 0.11%
Electronic & Electrical Equipment Nankai Electric Railway Co Ltd 66,000 163,812 0.07%
Alps Electric Co 22,800 281,606 # 0.11%  Nippon Express Co 119,000 390,840 0.16%
Azbil Corporation 9,600 143271 # 0.06%  Nippon Yusen KK 212,000 387,833 0.16%
Fuji Electric Co Ltd 78,000 201,940 0.08%  Seino Holdings Co Ltd 20,000 130,305 0.05%
Fujikura 43,000 115,006 0.05%  Yamato Holdings Co Ltd 50,300 644,267 0.26%
Furukawa Electric Co Ltd 90,000 96,766 # 0.04% 2,886,929 1.16%
Hamamatsu Photonics KK 9,100 281,354 # 0.11%  Support Services
Hirose Electric Co 4,100 308,795 0.12%  Itochu Corp 207,500 1,434,049 0.58%
Hitachi 609,000 2,934,139 1.18%  Marubeni Corp 219,000 848,957 0.34%
Hoya Corp 55,600 1220875 # 0.49%  Mitsubishi Corp 185,500 2,199,849 0.88%
Ibiden Co Ltd 15,200 145377 0.06%  Mitsui & Co 227,200 1,970,646 0.79%
Japan Aviation Elec Ind Ltd 9,000 128,154 0.05%  Recruit Holdings Co Ltd 22,800 419,543 0.17%
Keyence Corp 6,000 1727020 # 0.6%%  Secom Co 27,200 1,010,472 0.41%
Kyocera Corp 42,400 1,260,118 # 0.51%  Sohgo Security Services Co 8,900 139,299 0.06%
Mabuchi Motor Co 7,200 185,251 0.07%  Sumitomo Corp 147,800 981,927 0.39%
Minebea 46,000 443,892 0.18%  Toppan Forms Co Ltd 5,300 34417 0.01%
Murata Manufacturing Co 26,300 1,864,038 0.75%  Toppan Printing Co 80,000 336,781 0.14%
NGK Insulators 37,000 493,607 0.20% 9,375,940 3.77%
NIDEC Corp 30,200 1,268,280 # 051% Ol & Gas
Nippon Electric Glass 54,000 157,425 0.06%  Qil & Gas Producers
Omron Corp 28,900 842,515 0.34%  Cosmo Oil Co 86,000 78,664 0.03%
Taiyo Yuden Co 14,900 113097 # 0.05% Idemitsu Kosen Co Ltd 13,200 141,076 0.06%
TDK Corp 16,200 620456 # 0.25%  Inpex Corp 120,900 870,148 0.35%
Toshiba Tec Corp 17,000 75,658 0.03%  Japan Petroleum Exploration Co Ltd 4,100 83,339 0.03%
Ushio Inc 16,900 114,628 0.05%  JX Holdings Inc 317,800 798,638 0.32%
YYokogawa Elec Corp 32,800 233877 0.09%  Showa Shell Sekiyu KK 25,200 160,545 0.06%
15,257,145 6.13%  Tonen General Sekiyu KK 37,000 203,657 0.08%
General Industrials 2,336,067 0.93%
IHI Corp 187,000 617,177 0.25%
Lintec Corporation 6,900 98,879 0.04%  Others
Mitsubishi Materials Corp 164,000 352,658 0.14%  Others
Rengo Co Ltd 30,000 79,756 0.03%  Temp Holdings Co Ltd 5,900 120,085 0.05%
Sojitz Holdings Corporation 164,300 148,528 0.06%
Toshiba Corp 540,000 1,480,083 0.59%  Technology
Toyo Seikan Group Holdings Ltd 22,500 181,977 0.07%  Software & Computer Services
2,959,058 1.18%  Capcom Co Ltd 6,500 63,141 0.03%
Industrial Engineering Itochu Techno-Solutions Corp 3,300 75,375 0.03%
Amada Co Ltd 48,000 266,258 0.11%  Nomura Research Institute Ltd 13,000 257,641 0.10%
Chiyoda Corp 23,000 123,768 0.05% NS Solutions Corp 2,000 34,716 0.01%
Daikin Inds (Kogyo) 35,000 1,462,185 05%%  NTT Data Corp 16,600 400,912 0.16%
Disco Corp 3,200 166,208 0.07%  OBIC Co Ltd 8,900 187,335 0.07%
DMG Mori Seiki Co Ltd 14,500 117,197 0.05%  Oracle Corp Japan 4,400 115,445 0.05%
Ebara Corp 60,000 159,511 0.06%  Otsuka Shokai Co Ltd 6,700 136,906 0.05%
Fanuc Corp 25,800 2,752,561 111%  SCSK Corp 5,800 94,006 0.04%
Glory Ltd 7,700 134,686 0.05%  Square Enix Holdings Co Ltd 9,800 131473 0.05%
Hino Motors Ltd 35,500 304,400 0.12%  Trend Micro Inc 13,700 244,766 0.10%
Hitachi Construction Machinery 13,800 189,565 0.08%  Yahoo Japan Corp 175,500 408,366 0.16%
Isuzu Motors 77,000 610,205 0.25% 2,150,082 0.85%
Japan Steel Works Ltd 47,000 107,603 0.04%  Technology Hardware & Equipment
JGC Corp 29,000 386,571 0.16%  Advantest 22,300 180,241 0.07%
Kawasaki Heavy Industries 203,000 600,488 0.24%  Anritsu Corp 18,800 84,574 0.03%
Komatsu Ltd 125,100 1,796,069 0.72%  Brother Industries 33,200 391,411 0.16%
Kubota Corp 164,000 1,544,850 0.62%  Canon Inc 136,300 2,800,057 112%
Kurita Water Industries 15,300 206,487 0.08%  Canon Marketing Japan Inc 6,900 75,500 0.03%
Misumi Corp Ltd 11,500 245,445 010%  Fujifim Holdings Corp 60,100 1,189,808 0.48%
Mitsubishi Electric Corp 259,000 2,003,324 0.80%  Fujitsu 234,000 806,468 0.32%
Mitsubishi Heavy Industries 421,000 1,508,379 0.61% Hitachi High-Technologies Corp 8,500 159,137 0.06%
Mitsui Engineering & Shipbuilding Co 99,000 112,797 0.05%  Japan Display Inc 46,600 92,230 0.04%
Nabtesco Corp 15,700 246,821 0.10%  NEC Corp 342,000 645,779 0.26%
NTN Corporation 69,000 198,570 0.08%  Ricoh Co 91,900 604,158 0.24%
Okuma Corporation 21,000 107,502 0.04%  Rohm Company Ltd 12,500 492,120 0.20%
Shimadzu Corp 39,000 257,015 0.10%  Screen Holdings Co Ltd 28,000 107,090 0.04%
SMC Corporation 8,100 1,385,195 0.56%  Seiko Epson Corp 18,400 500,978 0.20%
Sumitomo Heavy Industries Ltd 74,000 258,481 0.10%  Shinko Electric Industries 8,600 37,952 0.02%
Tadano Corp 15,000 120,516 0.05%  Sumco Corp 13,500 126,301 0.05%
THK Co Ltd 15,700 245,729 0.10%  Tokyo Electron Ltd 22,500 1,109,798 0.45%
TS Tech Co Lid 6,700 101,461 0.04% 9,403,692 3.77%
Yaskawa Electric Corp 33,000 273,961 0.11%
17,993,808 7.24%
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Telecommunications
Fixed Line Telecommunications
Gree Inc 11,800 45,699 0.02%
Nippon Tel & Tel Corp 48,600 1,614,660 0.65%
1,660,359 0.67%
Mobile Telecommunications
Hikari Tsushin Inc 1,900 74,802 0.03%
KDDI Corp 81,300 3321212 1.33%
NTT Docomo Inc 130,100 1,230,390 0.49%
Softbank Corp 123,600 4,766,910 1.91%
9,393,314 3.76%
Telecommunications
Start Today Co Ltd 6,100 82,488 0.03%
Utilities
Electricity
Chubu Electric Power 93,200 707,178 0.28%
Chugoku Electric Power 40,900 345,672 0.14%
Electric Power Development Co Ltd 19,200 419,030 0.17%
Hokkaido Electric 24,300 125,174 0.05%
Hokuriku Electric Power 24,600 202,646 0.08%
Kansai Electric Power 101,900 625,748 0.25%
Kyushu Elec Power 61,000 394,819 0.16%
Shikoku Electric Power Co Inc 20,300 159,080 0.06%
Tohoku Electric Power Co Inc 62,700 471,559 0.19%
Tokyo Electric Power Co Inc 204,600 538,461 0.22%
3,989,367 1.60%
Gas, Water & Multiutilities
Osaka Gas Co 260,000 627,239 0.25%
Toho Gas Co Ltd 67,000 212,168 0.08%
Tokyo Gas Co Ltd 311,000 1,084,820 0.44%
1,924,227 0.77%
BB Total Investments 246,995,775 99.17%
oAb B2 Other Net Assets 2,066,474 0.83%
ELHBHTANRE
Net Assets Attributable to Unitholders 249,062,250 100.00%
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EERPHREES ¢
Hang Seng Pacific Index Fund #

HESHBEHAAL
BERE A
SEM / BRALH AR ESHEH  WHEET) % of Net Assets
#E Place of Incorporation/ B Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
e E A8 Unlisted Investments
ME# S Equity Fund
HSBC Index Tracker Investment Funds -

Pacific Index Fund* YE[H United Kingdom 3,864,967 12,128,286 99.92%
BB TIE Total Investments 12,128,286 99.92%
(&4 4¢3/ A Total cost of investments - USD 12,809,740 3 7)

HAth B =98 Other Net Assets 9,929 0.08%
HSHRE A KT 4 E Net Assets Attributable to Unitholders 12,138,215 100.00%
*1%4E4: HHHSBC Investment Funds (UK) Limited 4 # .
* Fund managed by HSBC Investment Funds (UK) Limited.
HSBC Index Tracker Investment Funds - Pacific Index Fund -J-20144F12 5 31 F 4% B 414
The investment portfolio of the HSBC Index Tracker Investment Funds - Pacific Index Fund as at 31 December 2014 was as follows:
JUp ScAUETEEREUN JUp ScAUE TR DN

S AVEIE i (e8%) BEP A 4 H MBI i (JE8%) e E I S H
[EE A e Market Value % of Net Assets  [H15¢/ b4 Bt H Market Value 9% of Net Assets
Country / Listed Investment Holdings (GBP)  Attributable to Unitholders  Country / Listed Investment Holdings (GBP) Attributable to Unitholders
Australia
Adelaide Brighton Ltd 49,630 92990 004% Goodman Group 183,468 547,896 0.26%
AGL Energy Ltd 72,246 506,577 024% GPT Group 103333 441,388 0.21%
ALS Ld 39,880 112,397 005% Gunns Limited 49,892 3 0.00%
Alumina Ltd 267,157 251,684 012% GWA Group Limited 33320 52,113 0.03%
Amcor Ltd 132,040 941,089 0459 Harvey Norman Hidgs 57,985 102,254 0.05%
AMP Ld 316,668 914,007 0443 Healthscope Limited 117,400 167,505 0.08%
Ansell Lud 16,731 197,750 0.10% lluka Resources Limited 45,820 143,086 0.07%
APA Group 117,946 461,174 0229  Incitec Pivot Limited 182324 305,253 015%
Avistocrat Leisure Ltd 68,255 234,998 0110 Insurance Australia Group Ltd 251,328 824415 0.40%
Arrium Ltd 293,785 33,151 0,029 0OF Holdings Ltd 32,811 153,262 0.07%
Asciano Limited 106,731 338,900 0.16% James Hardie Industries Plc 47919 331,976 0.16%
ASXLtd 20971 404,374 0.19%  Leighton Holdings 11,050 130,488 0.06%
Aurizon Holdings Ltd 224520 544,405 026% Lend Lease Group 58,354 502,273 0.24%
AusNet Services 181,077 126,398 006% Macquarie Atlas Roads 44824 75,281 0.04%
Austand NZ Bank Group 300,353 5,058,560 243% Macquarie Group Ltd 31,835 973922 047%
Bank of Queensland Limited 36,051 230,457 0110 Medibank Private Ltd 300,120 379,610 0.18%
Bendigo and Adelaide Bank Ltd 17476 319,189 0.15% Metcash Ltd 96,376 93829 0.05%
BHP Biliton Limited 349,475 5,386,979 259% Mirvac Group 400,798 374,430 0.18%
BlueScope Steel Ltd 61,082 179,846 0.09% National Australia Bank Ltd 257,877 4,547,546 2.18%
Boral Limited 83,846 233,229 011% New Hope CorpLtd 25,380 32,901 0.02%
Brambles Ltd 169,974 948,200 046% Newcrest Mining Limited 83,451 476963 0.23%
Caltex Australia Ltd 14,771 265,200 0.3 Novion Property Group 244,388 271,920 013%
Challenger Ltd 63,474 217,538 0.10%  Nufarm Limited 17,882 44,486 0.02%
Coca-Cola Amatil Ltd 58,620 286,783 0.14% Oil Search Limited 125,781 520,856 0.25%
Cochlear Ltd 6,234 254,222 0125 Orica Limited 39,830 396,136 019%
Commonwealth Bank of Australia 174,984 7,865,946 3.78% Origin Energy Limited 116,843 715,647 0.34%
Computershare Ltd 54112 335,120 016% Ororaltd 124,199 127,109 0.06%
Crown Ltd 41,449 276,058 013% OZ Minerals Limited 33,204 60,645 0.03%
csL Limited 55747 253609 12005 Perpetual Trustees Australia 469 114,016 0.05%
CSR Limited 53,925 110377 0.05% Platinum Asset Management Ltd 24530 93210 0.04%
Dexus Property Group 99,001 362,158 017% Qantas Ainways Lid 121452 152,982 0.07%
Downer EDI Limited 46,953 116,314 0.06% QBE Insurance Group Ltd 144,853 852,233 0.41%
DuluxGroup Ltd 39,207 119,348 0.06% Ramsay Health Care Limited 14,150 424,051 0.20%
Echo Entertainment Group Ltd 89,936 178,895 0.09% REA Group Ltd 5770 137,364 0.07%
Fairfax Media Ltd 183,034 84,055 004% Recall Holdings Ltd 33992 128272 0.06%
Federation Centres 156,190 235,267 011% RioTinto Ltd 47,184 1,436,309 0.69%
Flight Centre Travel Group Ltd 6,120 104,776 0.05% Santos Limited 104,500 452476 0.22%
Fortescue Metals Group Ltd 175,766 252,761 012% Scentre Group 561,533 1,031,498 050%
Goodman Fielder Limited 192585 64,689 003y SeekLtd 36,740 333,010 0.16%

# ARG

PRSP TR, T A T AE AR A AT B R B

£ T-HSBC Index Tracker Investment Funds — Pacific Index Fund ¢ L\ F i % 4 4"
T T REE0.06% o

T20144ELH 1A B2 AL AN, WAt A B J 0 R N BV 81 B %

B R ER N B R T 81 1 A

# The Fund invested solely in units of the HSBC Index Tracker Investment Funds - Pacific Index Fund (the "Underlying Fund). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund in
which the Fund invested were up to 19 per annum of the net assets and the maximum trustee fee payable to the Trustee were up to 0.06% of the net asset value for the period of 1 January to 31 December 2014,
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Country / Listed Investment Holdings (GBP)  Attributable to Unitholders  Country / Listed Investment Holdings (GBP) Attibutable to Unitholders
Seven West Media Limited 71,070 50,355 0.02% Melco Intenational Development Ltd 87,000 123,034 0.06%
Shopping Centres Australasia Prop Group. 70,295 68,437 0.03% MGM China Holdings Ltd 83,200 135,688 0.07%
Sims Metal Management Ltd 18,591 117,380 0.06% MTR Corporation 152,119 400,057 0.19%
Sonic Healthcare Ltd 12285 410566 0.20% New World China Land Limited 284,000 108,041 0.05%
Stockland Lid 252,313 545,585 0.26% New World Development Co 548,209 404,410 0.19%
Suncorp Group Ltd 139,482 1,029,269 0.49% NWS Holdings Ltd 147875 174,881 0.08%
Sydney Airport 114,050 281,930 0.14% Orient Overseas Intl Ltd 22,000 82511 0.04%
Tabcorp Hidgs Ltd 78,306 170,557 0.08% Parkson Retail Group 148,350 23,801 0.01%
Tattersall's Ltd 146,574 266,169 013% PCCWLHd 429,647 188,321 0.09%
Telstra Corporation Ltd 468,207 1,467,025 0.70% Power Assets Holdings Ltd 144,850 901,438 0.43%
Ten Network Holdings Ltd 177,486 20,959 001% Prada SpA 56,000 203544 0.10%
Toll Holdings Ltd 73822 228,206 011% SaSant Holdings Ltd 100,000 44,907 0.02%
TPG Telecom Ltd 31270 110,779 0.05% Samsonite International SA 140,000 266,207 0.13%
Transurban Group 194,691 876,715 0429 Sands China L 260,000 820311 039%
Treasury Wine Estates Ltd 70,422 176,300 0.08% Semiconductor Manufacturing Intl Corp 2,554,600 150,000 0.07%
Wesfarmers Ltd Npv 121,723 2,665,276 1.28% Shangri-La Asia 133,620 118,240 0.06%
Wesfarmers Ltd Ord Shs Dummy Cash 124,579 149,038 0.02% Shangri-La Asia Ltd 2517 19 0.00%
Westfeld Corp 200,484 991,705 0.48% Shougang Fushan Resources Group 366,000 51,154 0.02%
Westpac Banking Corporation Ltd 344,465 5994940 2.88% Shui On Land Ltd 345533 52,204 0.03%
Whitehaven Coal Ltd 59,880 43,998 0.02% Shun Tak Hidgs 199,750 59,305 0.03%
Woodside Petroleum Ltd 77837 1,552,777 0.75% Sino Land Company 326,122 337,672 0.16%
Woolworths Limited 133,358 2,147,334 1.03% SIM Holdings Limited 200,000 204,437 0.10%
WorleyParsons Ltd 23539 124,530 0.06% Sun At Retail Group Ltd 240,000 153,030 0.07%
68,520,680 32.889 Sun Hung Kai Properties 167,948 1,643,124 0.79%
Sun Hung Kai Properties Ltd 12,995 21,064 0.01%
Hong Kon Swire Pacific 69,400 579,685 0.28%
AAC Technologies Holdings Inc 765500 262,871 0.13% Swire Properties Ltd 127,980 242375 0.12%
AIA Group Ltd 1,311,840 4,681,365 2.25% Techtronic Industries Co 137,500 284,285 0.14%
Alibaba Health Information Tech Ltd 242,000 101,869 0.05% Television Broadcasts Ltd 31,648 118,172 0.06%
ASM Pacific Technology 26,250 160,647 0.08% Texwinca Holdings Ltd 63,000 34,908 0.02%
Bank of East Asia 146,068 377,499 0.18%  Tingyi Holdings Corp 200,800 294,265 0.14%
BOC Hong Kong Holdings Ltd 393400 844272 0.41% Towngas China Co Ltd 69,000 44,852 0.02%
Brightol Petroleum (Holdings) Ltd 326,000 53112 0.03% Uni-President China Holdings Ltd 142,200 83,967 0.04%
Cafe de Coral Hidgs Ltd 32,300 71,856 0.03% United Company Rusal Plc 171,000 73821 0.04%
Cathay Pacific Ainways 111,550 155,908 0.08% Vtech Holdings Ltd 17,500 160,936 0.08%
Champion Real Estate Inv Trust 244,000 72,645 0.04% Want Want China Holdings Ltd 722,150 610,364 0.29%
Chaoda Modern Agricuture Hidgs Ltd 234,880 . 000% WH Group Ltd 344,000 126314 0.06%
Cheung Kong (Hldgs) 143,846 1,550,076 0.74% Whar (Hidgs) 163,484 757,136 0.36%
Cheung Kong Infrastructure Hidgs Ltd 54504 256,733 0.12% Wheelock and Company (HongKong) 88,750 265,698 0.13%
China Mengniu Dairy Co 147,400 390,084 0.19% Wynn Macau Ltd 113,400 204916 0.10%
China Rongsheng Heavy Industry Group Co 393,500 22,455 0.01% Xinyi Glass Holding Co Ltd 207,000 66,936 0.03%
China Travel Intl Inv 286,000 63,625 0.03% Xinyi Solar Holdings Ltd 246,200 43572 0.02%
Chow Tai Fook Jewellery Company Limited 120,400 103,555 0.05% Yue Yuen Industrial Holdings 91,200 210,808 0.10%
CLP Holdings Limited 166,874 928,004 0.45% 31,365,036 15.08%
Dah Sing Banking Group Ltd 39,952 41,103 0.02%
Dah Sing Financial Holdings 16300 60,998 0.03% Korea
Esprit Holdings Ltd 203,650 156,294 0.08% Amorepacific Corp 343 444,208 021%
FIH Mobile Ltd 244,500 70569 0.03% Amorepaciiic Group 332 193,329 0.09%
First Pacific Co Ltd 257,675 163,874 0.08% BS Financial Group Inc 24,749 209,389 0.10%
Galaxy Entertainment Group Ltd 228,000 823,057 0.40% Celltrion Inc 7452 168,924 0.08%
Global Brands Group Holding Ltd 630,348 79,238 0.04% Cheil Communications Inc 9,055 90,875 0.04%
Great Eagle Hidgs 28050 58,574 0.03% Cheil Industries Inc 2,900 267,351 0.13%
Hang Lung Group Ltd 89,000 259,086 0.12% CJ Cheiliedang Corp 811 145,037 0.07%
Hang Lung Properties Ltd 238,500 429,001 0.21% CJ Corp 1588 144,545 0.07%
Hang Seng Bank 82,710 883754 0.429% CJ Korea Express Corp 778 88,974 0.04%
Henderson Land Development Co 123584 554,974 0.279% Coway Co Ltd 6,080 298,705 0.14%
Hong Kong & China Gas 678,642 996,769 0.48% Daelim Industrial Company 2,970 114,028 0.05%
Hong Kong Exchange & Clear 124,800 1772131 0.85% Daewoo Engineering & Construction Co Ltd 20,962 72,040 0.03%
Hopewell Highway Infrastructure Ltd 92,260 20,681 0.01% Daewoo International Corp 4,984 91,459 0.04%
Hopewell Holdings 59,700 139,971 0.07% Daewoo Securities Co 20,379 116,886 0.06%
Huabao Interational Holdings Limited 210,700 110301 0.05% Daewoo Shipbuilding & Marine Engineering 10320 112,302 0.05%
Hutchison Harbour Ring Ltd 252,000 14,172 0.01% Daum Kakao Corp 3,505 252,775 0.12%
Hutchison Telecom HK Holdings Ltd 129,000 34,992 0.02% DGB Financial Group Inc 13350 88,021 0.04%
Hutchison Whampoa Ltd 217,153 1,602,821 0.77% DGB Financial Group Inc Rights 2,788 0 0.00%
Hysan Development 68,760 107,038 0.09% Dongbu Insurance Co Ltd 5350 171,690 0.08%
Johnson Electric Holdings Limited 39,209 92577 0.04% Doosan Corp 787 17521 0.02%
Kerry Logistics Network Ltd 59,659 60,686 0.03% Doosan Heavy Ind & Contruction Ltd 5,209 73,123 0.04%
Kerry Properties Lid 70218 163470 0.08% Doosan Infracore Co Ltd 13,940 79,060 0.04%
Kowloon Development Co Ltd 38,000 28535 0.01% €-MartCoLtd 2,284 270532 0.13%
Li & Fung Ltd 629,548 377,987 0.18% GS Engineering & Construction Corp 4,726 64,113 0.03%
LiNing Co 28,000 23 0.00% GS Holdings Inc 5588 130,420 0.06%
Lifestyle International Holding Ltd 51,500 69,509 0.03% Hala Holdings Corp 616 24,980 0.01%
Link REIT 250000 1,003,784 0.48% Halla Visteon Climate Control 3620 102,231 0.05%
L'Occitane International SA 48500 78455 0.04% Hana Financial Holdings 31,943 596,421 0.29%
Macau Legend Development Ltd 176,000 12356 0.02% Hanjin Shipping Co Ltd 10,840 38,076 0.02%
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Hankook Tire Co Ltd 8,137 250,209 0.12% SKC&CColtd 2,410 300,222 0.14%
Hanwha Chemical Corp 8,856 60974 003% SK Holdings CoLtd 2,709 258,437 012%
Hanwha Corporation 5,740 104,662 0.05% SKHynixInc 57,890 1,612,888 0.78%
Hanwha Life Insurance Co Ltd 23760 114,929 0.06% SK Innovation 6,679 331,641 0.16%
Hite Jinro Ltd 2860 38,799 0.02% SK Networks Co Ltd 16,570 86,435 0.04%
Hotel Shila Co Ltd 3,560 189,856 009% SK Telecom Co Ltd 3839 600,316 0.29%
Hyosung Corp 2,660 106,161 005% SKCColud 2,010 31,196 001%
Hyundai Department Store Co 1,718 123,298 0.06% S-Oil Corporation 4,556 128,664 0.06%
Hyundai Development Co 6,850 154,678 0,079 Woori Bank 32560 189,982 0.09%
Hyundai Eng & Construction Co 7864 193,176 0.09% Woori Investment & Securities Co 11,001 71,714 0.03%
Hyundai Glovis Co Ltd 1720 202546 0.14% Yuhan Corporation 851 84,164 0.04%
Hyundai Heavy Industries Co 4,828 323,061 0.16% 38,378,540 18.43%
Hyundai Hysco Co Ltd 872 36,989 0.02%
Hyundai Marine & Fire Insurance Co. Lt 6,650 100,884 0.05% Malaysia
Hyundai Merchant Marine 7,591 44292 0.020% AirAsia Bhd 127,100 63,411 0.03%
Hyundai Mipo Dockyard Co Ltd 1,120 45,549 0.02% Alliance Financial Group BHD 120,300 103,709 0.05%
Hyundai Mobis 7,237 996,547 048% AMMB Holdings Bhd 191,300 231585 0.11%
Hyundai Motor Co Ltd 16,680 1644788 0.79% Astro Malaysia Holdings Bhd 170,600 94814 0.05%
Hyundai Securities Co 11,196 45,206 0.029% Axiata Group Bhd 463,200 598,977 0.29%
Hyundai Securities Co Ltd 7,000 28713 0.01% Beriaya Sports Toto Bhd 92300 59,424 0.03%
Hyundai Steel Co 7,243 268,361 013y British American Tobacco Bhd 15,600 186,276 0.09%
Hyundai Wia Corp 1,780 182,793 0.09% Bumi Armada Bhd 371,700 74314 0.04%
Industrial Bank of Korea (IBK) 27,050 222,543 0.11% CIMB Group Holdings Berhad 576,300 587,727 0.28%
Kangwon Land Inc 12,410 220,127 011% Digi.Com Bhd 408,400 462,193 0.22%
KB Financial Group Inc: 7775 881154 0.429 Felda Global Ventures 203,600 81412 0.08%
KCC Corporation 644 195,396 0.09% Gamuda Berhad 217,100 199,503 0.10%
KEPCO Engineering & Construction Inc 1380 41,307 0.02% Genting Berhad 242,500 304,537 0.19%
Kia Motors 28,300 863,605 042 Genting Malaysia Berhad 324,700 242,398 0.12%
KNB Financial Group Co Ltd 3481 24,170 0.01% Hong Leong Bank Berhad 62,220 159,547 0.08%
Korea Electric Power 28,020 698,109 0.34% Hong Leong Financial Group BHD 23,000 69,693 0.03%
Korea Gas Corp 3,031 87,631 004% IHH Healthcare Bhd 299,800 265,052 0.13%
Korea Investment Holdings Co Ltd 439 124232 0.06% 1M Corp Berhad 132300 150,433 0.08%
Korea Zinc Co 1,157 272,398 0.13% 101 Corporation Bhd 395,100 347,857 017%
Korean Air Lines Company 3174 87,876 0.04% 101 Properties Group Scn Bhd 184,349 81,829 0.04%
KT & G Corporation 13,220 587,007 028% KLCC Real Estate Investment Trust 49,400 60,800 0.03%
KT Corp 13,962 254580 0.12% Kuala Lumpur Kepong Berhad 58,500 244,649 0.12%
Kumho Petro Chemical Co Ltd 1,930 90,765 0.04% Lafarge Malaysia Bhd 46,500 83,244 0.04%
LG Chenmicals Ltd 4784 505,239 0.24% Malayan Bk Berhad 511,600 860,502 0.41%
LG Corp 9815 350,485 0.17% Malaysia Marine and Heavy Engineering 40,400 13,190 001%
LG Display Co Ltd 24,670 1484375 0.23% Malaysian Airports Holdings Bhd 80,600 100,530 0.05%
LG Electronics Inc 11,814 407,391 0.20% Maxis Bhd 287,200 360,850 0.17%
LG Hausys L 660 62,386 0,03% MISCBhd 161,200 213479 0.10%
LG Household & Healthcare 1,029 374,051 0.18% MMC Corp Bhd 87,000 38,139 0.02%
LG Uplus Corp 23410 157,082 0,08y Parkson Holdings Bhd 67,416 30,914 0.02%
Lotte Chemical Corp 1615 150772 0,079 Petronas Chemicals Group Bhd 315,100 314,990 0.15%
Lotte Chilsung Beverage Co 67 58,053 0.03% Petronas Dagangan Bhd 32,600 102370 0.05%
Lotte Confectionery Co 88 91,397 0.04% Petronas Gas Bhd 86,600 351,098 0.17%
Lotte Shopping Co Ltd 1240 1975520 0.10% PPB Group Berhad 64,900 170229 0.08%
LS Corp 1870 59,247 0.03% Public Bank Berhad 337,110 1,131,553 054%
Mando Corp 723 77411 0,049 RHB Capital Berhad 76,000 106,224 0.05%
Mirae Asset Securities Co Ltd 2748 68,866 0.03% Sapurakencana Petroleum Bhd 419,600 178556 0.09%
Naver Corp 2,047 1,224,299 0599 Sime Darby Berhad 341,300 575313 0.28%
NCsoft Corp 1,605 170,441 008% SP Setia Bhd 91,500 55,384 0.03%
NHN Entertaiment Corp 1280 65,350 0.03% Telekom Malaysia Berhad 117,400 148,152 0.07%
Nong Shim Co Limited 368 54217 0.03% Tenaga Nasional Berhad 153,100 387,531 0.19%
0OCI Company Ltd 1,986 91,081 0.04% UEM Sunrise Bhd 165,600 42,828 0.02%
Orion Corp 405 239,855 012% UMW Holdings Bhd 72,500 145,747 0.07%
Paradise Co Ltd 5270 72,569 0.04% YTLCorp 587,513 171,343 0.08%
Posco 8025 1,290,012 062% YTL Power Int Bhd 306,330 83,158 0.04%
St Corporation 2,330 96,797 0.05% 10,435,364 5.05%
Samsung C&T Corporation 13259 475,788 0.23%
Samsung Card Co 3,770 97,228 0.05% New Zealand
Samsung Electro-Mechanics 6,135 195,807 0.09% Air New Zealand Ltd 55,176 68,315 0.03%
Samsung Electronics Co Ltd 11,681 9,044,368 4.35% Auckland International Airport Ltd 97,352 206,421 0.10%
Samsung Engineering Co Ltd 3238 71605 0.03% Contact Energy Limited 39,098 127017 0.06%
Samsung Fine Chemicals Co Ltd 1810 34535 0.02% Fisher & Paykel Healthcare Corp 58,884 184478 0.09%
Samsung Fire & Marine Ins 4192 690,982 0330 Fletcher Buiding Ltd 74977 311,002 0.15%
Samsung Heavy Industries 19,449 226,395 0.11% Kiwi Property Group Ltd 111,046 69,023 0.03%
Samsung Life Insurance Co Ltd 6,900 469,032 0.23% Ryman Healthcare Ltd 44,870 191,630 0.09%
Samsung SDI Co Ltd 6,024 407,728 0.20% Sky City Entertainment Group 62,007 122,348 0.06%
Samsung SDS Co Ltd 3120 534,306 0.26% Sky Network Television Ltd (NZ) 42,200 127,794 0.06%
Samsung Securities 6,603 171,639 0.08% Telecom Corp of New Zealand 198,841 310479 0.15%
Samsung Techwin Co Ltd 4181 58,183 0.03% Vector Ltd 21,355 38,257 0.02%
Shinhan Investment Group Co Lid 49,418 1,281,694 0,629 Warehouse Group Ltd 15,728 24,598 0.01%
Shinsegae Co Ltd 751 79,313 0.04% XeroLtd 8370 67,759 0.03%
1,850,961 0.88%
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Singapore Eva Aiways Corp 178,171 80,090 0.04%
Ascendas Real Estate Inv Trust 215,000 247,653 0.12% Evergreen Marine Corp 180,362 81,990 0.04%
Capitacommercial Trust 214,100 181,853 0.09% Far Eastern Intl Bank Ltd 178,060 37,942 0.02%
Capitaland Limited 277,625 144748 0.21% Far Eastem New Century Corp 430415 274275 0.13%
CapitaMall Trust Management 272,100 268,650 0.13% Far Eastone Telecom Co Ltd 174653 258,743 0.12%
City Developments 64,797 322,072 0.15% Feng Hsin Iron & Steel Co 51,050 40,249 0.02%
ComfortDelgro Corp Lid 219,000 275,578 0413% First Financial Holding Co 800,682 303,046 0.15%
Cosco Corp (Singapore) Ltd 101,000 27374 001% Formosa Chemical & Fibre 475,309 645,315 031%
DBS Group Holdings 189,565 1,889,962 091% Formosa Petrochemical Corp 207,504 289,303 0.14%
Fraser & Neave 18,000 23,783 0.01% Formosa Plastics 535,903 786,311 0.38%
Frasers Centrepoint Ltd 39,000 31,899 0.02% Formosa Taffeta Co 112,700 71816 0.03%
Genting Singapore PLC 665,000 347,595 0.17% Foxconn Technology Co Ltd 115,521 199,977 0.10%
Global Logistic Properties Lid 328,000 393,689 0.19% Fubon Financial Holding Co Ltd 794,725 817,701 0.39%
Golden Agri-Resources Ltd 702,000 156,287 0.08% Giant Manufacturing 32,337 184,406 0.09%
Hong Kong Land Hidgs 128,000 554,933 0.27%  Hon Hai Precision Ltd 1,382,795 2,466,701 119%
Hutchison Port Holdings Trust 553,000 244,714 0.12%  Hotai Motor Company Ltd 45,000 434,243 0.21%
Indofood Agri Resources Ltd 37,000 12,983 0.01% HTC Corp 81,588 235,117 0.11%
Jardine Cycle & Carriage Ltd 11000 206,793 0.11% Hua Nan Financial Hidg Co Ltd 765,555 275,768 0.13%
Jardine Matheson Hidgs 25,777 1,007,605 0.48%  Innolux Corp 994,081 310,679 0.15%
Jardine Strategic Hidgs 24,500 537374 0.26% Inotera Memories Inc 279,000 284,235 0.14%
Keppel Corp Limited 154,475 661,651 0329 [Inventec 333,305 144,414 0.07%
Keppel Land Ltd 77,429 128,161 0.06% Largan Precision Co Ltd 10,766 523,275 0.25%
M1 Limited 31,980 55,874 0.03% Lite-On Technology Corp 232,479 171,733 0.08%
Neptune Orient Lines 91,500 37.199 0,029 Macronix International Co Ltd 360,013 50,758 0.02%
Noble Group Limited 491,272 271,053 0.13% MediaTek Inc 159,005 1,490,811 0.72%
Olam International Ltd 53344 52151 0.03% Mega Financial Holdings Co Ltd 1,072,749 532,288 0.26%
Overseas Chinese Banking Corp 331,354 1,677,458 081% Nan Ya Plastic Co Ltd 624,482 830,101 0.40%
Sembcorp Industries Ltd 97,561 210,118 0.10% Nan Ya Printed Circuit Board Corp 19,181 16,213 0.01%
Sembcorp Marine Limited 91,000 143578 0.07% Novatek Microelectronics Ltd 62,739 226,635 0.11%
SIA Engineering Co Ltd 24,000 49,017 0.02% Oriental Union Chemical 74,000 41,223 0.02%
Singapore Airlines Ltd 54,640 306,758 0.15% Pegatron Corp 185,318 274,543 0.13%
Singapore Exchange Limited 90,000 340,190 0.16% Pou Chen Corp 289,421 225,838 0.11%
Singapore Post Limited 156,000 144,962 0,079 President Chain Store 61,768 306,487 0.15%
Singapore Press Holdings 173720 353,964 0.17% President Securites Corp 94,000 31762 0.02%
Singapore Technologies Engineering Ltd 169,610 279,099 0.13% Quanta Computer Inc 288,969 464,458 0.22%
Singapore Telecommunications Limited 794,040 1,498,769 0.72% Realtek Semiconductor Corp 51,322 110,403 0.05%
SMRT Corporation Ltd 76,000 58,116 0.03% Shin Kong Financial Holdings Co Ltd 748,800 136,918 0.07%
Starhub Ltd 63,550 127,601 0.06% Siiconware Precision Industries 324255 315533 0.15%
Suntec REIT 261,000 2475585 0.12% Sinopac Financial Holdings 940,815 248,209 0.12%
United Overseas Bank Ltd 128324 1,523,467 0.73% Synnex Technology Intl Corp 141,440 132,325 0.06%
United Overseas Land Lid 1753 160,112 0.08% Taishin Financial Hidgs Co Ltd 899,501 238246 0.11%
Venture Corp Ltd 27,390 104,326 0.05% Taiwan Business Bank 388,508 72,458 0.03%
Wilmar International Ltd 230,000 360,662 0.17% Taiwan Cement Corp 351,864 309,909 0.15%
Wing Tai Holdings 43,050 34,066 0.02% Taiwan Cooperative Financial Holding 673373 222,748 0.11%
Yangzijang Shipbuilding Holdings Ltd 227,000 132,386 0.06% Taiwan Fertizer Co Ltd 80,050 90,649 0.04%
Yanlord Land Group Ltd 67,000 33,724 0.02% Taiwan Glass Ind Corp 145,905 73,137 0.04%
16,187,632 7.80% Taiwan Mobile Co Ltd 183,570 389,303 0.19%
Taiwan Secom Co Ltd 29,607 49,870 0.02%
Taiwan Taiwan Semiconductor Manf Co 2,607,289 7,460,675 3.58%
Acer Inc 291,958 126,499 0.06% Teco Electric & Machinery 199,000 121,762 0.06%
Advanced Semiconductor Engineering Inc 662,990 512627 0.25% Ton Yilndustrial Corp 75,000 30,441 0.01%
Advantech Co Ltd 36,764 174,959 0.08% TPK Holding Co 27,550 105,950 0.05%
Asia Cement Corp 253,740 200828 0.10% Transcend Information Inc 31,000 62,004 0.03%
Asustek Computer Inc 76,706 539,389 0.26% U-Ming Marine Transport Co 44,000 44,558 0.02%
AU Optronics Corp 950,241 312,405 0.15% Unimicron Technology Corp 145,605 71,361 0.03%
Capital Securities Corp 241,000 51,110 0.02% Uni-President Enterprises Corp 508,085 517,619 0.25%
Catcher Technology Co Ltd 79,208 396,238 0.19% United Microelectronics 1,307,161 391,283 0.19%
Cathay Financial Hidg Co Ltd 859490 818929 0.39% Vanguard Intl Semiconductor Corp 87,000 92340 0.04%
Cathay Real Estate Development Co Ltd 88,000 30271 0,019 Walsin Lifwa Elec Wire & Cable 362,867 73346 0.04%
Chang Hwa Commercial Bank 348539 128,380 0.06% Wan Hai Lines Ltd 122,087 69,262 0.03%
Cheng Shin Rubber Ind 202,606 305,911 0.15% Wistron Corp 257,239 149,826 0.07%
Cheng Uei Precision Industry Co Ltd 12766 42,961 0.02%  Yang Ming Marine Transport Corp 153,008 52,322 0.03%
Chicony Electronics Co Ltd 60,766 109,137 0.05% YFYInc 131,789 36,507 0.02%
China Airlines. 247,799 72,918 0.04% Yuanta Financial Holding Co Ltd 1,078,929 337,197 0.16%
China Development Financial Hidg Co 1543987 316472 0.15% Yulon Motor Co Ltd 93,445 88,182 0.04%
China Motor Co Ltd 71323 140,456 0.02% Yulon Nissan Motor Co Ltd 3,000 20274 0.01%
China Steel Corp 1,350,502 725,662 0.35% 33,415,748 16.04%
Chunghwa Telecom Co Ltd 415,681 792972 0.38%
Compal Electronics 454,487 204,760 0.10% Thailand
CTBC Financial Holding Co Ltd 1,599,328 666,990 0329 Advanced Info Services Pub Co 128,200 627,264 0.30%
Delta Electronics Inc 210,55 839,894 0.40% Airports of Thailand Co Ltd 47,000 258,366 0.12%
e.5un Financial Holdings Ltd 732,082 291,939 0.14% Bangkok Bank Public Co Ltd 53,100 200,810 0.10%
Epistar Corp 103,500 132,118 0.06% Bangkok Dusit Medical Services Co Ltd 336,500 112,824 0.05%
Eteral Chemical Co Ltd 89,927 58765 003% Bangkok Life Assurance PCL 43,400 38917 0.02%
Eva Airways Corp Dummy Rights 26,242 5 0.00% Bank of Ayudhya Public Co Ltd 176,400 153,879 0.07%
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Banpu Public Co Ltd 117,600 57,081 0.03% HEEHESHANY
BEC World Public Co Ltd 108.800 108,165 0.05% _ BB EES L
Berli Jucker PCL 19,600 39,884 0.02% T (3T) % of Net Assets
Big C Supercenter Public Co Ltd 37500 173,048 0.08% ®H# ESHEHE Market Value Attributable to
BTS Group Holdings PCL 611,300 114,993 0.06% Investments Holdings (USD) Unitholders
Central Pattana Pub Co Ltd 147.700 131,003 0.06%
Charoen Pokphand Foods PCL 339,000 180,076 0.09% £ _E % Taiwan Listed Investments
CP ALL Public Co Ltd 183300 400400 0.19%
Delta Electronics (Thai) PCL Co Ltd 55200 75,861 0.04% ERl#FA} Basic Materials
Dhana Siam Finance Public Co Ltd 43200 . 0.00%
Electiciy Generating Co 25000 81620 008% TR China Steel 519,868 431,446 2.42%
Finance One 57,000 X 000% 184,327 389,128 2.18%
Glow Energy Public Co Ltd 42300 73593 0.04% 204514 166504 261%
Home Product Center PCL 382,500 61514 0.03% 2 ;
Indorama Ventures PCL NVDR 161,700 63,672 0.03% T IE %KL Nan Ya Plastics 238,556 493,071 2.76%
Indorama Ventures PCL Wts 31/12/2099 10,900 2 0.00% 1,780,239 9.97%
Indorama Ventures PCL Wts 31/12/99 14170 3 0.00% .
Intouch Holdings PCL 166.400 255442 012% A% 3% Consumer Goods
IRPC Public Co Ltd 1,089,100 64,965 0.03% 1E#i #4182 Tl Cheng Shin Rubber Industry 76,661 179,980 1.01%
Kasiornbank Public Co Ltd 127,400 568713 0.27% S
Krung Thai Bank NVDR Plc 253450 Teos77 008% 7L R ittt 20 Far Eastern New Century 164,543 163,037 0.91%
Land & House Public Company Ltd 304,800 53771 0.03% KLY HS Largan Precision 4,000 302,304 1.69%
Land and Houses PCL 60960 653 0.00% 5Tl Pou Chen 111,000 134,678 0.75%
Minor Intemational PCL 167,200 105,927 0.05% N ’ ) .
Minor International PCL Wts 31/12/99 8,000 2 0.00% 4t~k Uni-president Enterprises 193,339 306,267 1.72%
PTT Exploration & Production Pub Co Ltd 152,390 332,708 0.16% #FE H =7 Yulon Nissan Motor 1,000 10,508 0.06%
PTT Global Chemical PCL 181,400 181,226 0.09%
PTT Public Co Ltd 93,400 589,003 0.28% 1,096,774 6.14%
Ratchaburi Elec Gen Holding Pub Co Ltd 2100 48215 0.02% %% B % Consumer Services
Siam Cement Public Company Ltd 33,400 291,684 0.14% Y. "
SIAM City Cement Pub 6800 p 0% FZ275 22 Hotai Motor 17,000 255,080 1.43%
Siam Commercial Bank 165,000 585,388 0.28% i — i President Chain Store 22,608 174,429 0.98%
Thai Airways Intemational Public Co Ltd 67700 19.268 0.01% 129509 241%
Thai Ol Public Co Ltd 82,300 67,381 0.03% o ! :
Thai Urion Frozen Products Co Lid 55,700 08264 005% £ Financials
TMB Bank Public 2,386,300 135,830 0.07% %48 42l %1% Cathay Financial Holdings 332,717 492,933 2.76%
Total Access Communications 77900 146539 0.07% O
True Corp PCL 37,408 18119 00%% WAL T ARAT Chang Hwa Commercial Bank 132,853 76,090 0.43%
6,913,348 332% I & 4z China Development Financial Holdings 589,668 187,935 1.05%
564 /4% i CTBC Financial Holding 619,536 401,750 2.25%
AHFTE Total Investments 207,067,309 99.48% EP " ﬁ‘ N i ) 9
AR B Other Net Assets 1083904 052% Fili4:fb#% % E. Sun Financial Holding 279,938 173,581 0.97%
ESHBEFTANRTHE 45— 4>/l First Financial Holding 305,021 179,509 1.01%
Net Assets Attributable to Unithold 100.00% N o )
et fase Aroutle o Uniheliers #5428k Fubon Financial Holdings 304,726 187523 273%
4K 42k Hua Nan Financial Holdings 292,409 163,782 0.92%
JE 5427 Mega Financial Holding 417,617 322,207 1.80%
7k F:-424% SinoPac Financial Holdings 359,630 147,529 0.83%
£ ¥4l Taishin Financial Holdings 343,602 141,49 0.79%
A 42 P 4xfbf% I Taiwan Cooperative Financial Holding 256,549 131,958 0.74%
JLA4:f# Yuanta Financial Holding 411,885 200,159 1.12%
3,106,452 17.40%
Tk Industrials
JEHH7K Y Asia Cement 96,380 118,612 0.66%
] R FH Catcher Technology 30,000 233,354 1.31%
34 HF Tl Delta Electronics 84,632 503,412 2.82%
15 4% % Ml Foxconn Technology 43,986 118,397 0.66%
# % Tl Hon Hai Precision Industry 531,391 1,473,943 8.25%
+% Lite-On Technology 88,836 102,039 0.57%
£ 57K YE Taiwan Cement 133,557 182,909 1.02%
2,732,666 15.29%
AR KRS 0il & Gas
& %411k Formosa Petrochemical 78,820 170,872 0.96%
FH Technoloy
H At 544l i& Advanced Semiconductor Engineering 257,795 300,940 1.73%
T4 Advantech 14,491 107,231 0.60%
A1 i Asustek Computer Inc 30,332 331,652 1.86%
K% H, AU Optronics 362,153 185,134 1.04%

31



BREAE (88

Investment Portfolio (continued)
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EEEBREES

Hang Seng Taiwan Index Fund

HEEHBFE A
R BT
i (%0) % of Net Assets
B# ESRBHE Market Value Attributable to
Investments Holdings (USD) Unitholders
FIEEPRET HTC 30,589 137,066 0.77%
FEQEH Innolux 384,117 186,665 1.04%
4P AH Inotera Memories 107,000 169,498 0.95%
1B R MediaTek 60,245 878,296 4.92%
7 I AH Nanya Technology 15,000 38,340 0.21%
FIRRI A B Pegatron 71,000 163,553 0.92%
J 3% Hi ik Quanta Computer 110,607 276,430 1.55%
Tk it 8 Tl Siliconware Precision Industries 123,500 186,867 1.05%
4L A 4 1 Taiwan Semiconductor Manufacturing 1,001,092 4,454,211 24.94%
IpAE -7 United Microelectronics 499,115 232,311 1.30%
7,657,194 42.88%
HLfEFR 4 Telecommunications

"4 HL{F Chunghwa Telecom 158,528 470,231 2.63%
izE 4% 1 {5 Far Eastone Telecom 67,000 154,339 0.87%
98 KK Taiwan Mobile 70,000 230,830 1.29%
855,400 4.79%
BT Total Investments 17,829,106 99.84%

(1 A5 1 4 Total cost of investments - USD 17,305,432 35 7)
FAh %= %48 Other Net Assets 27,683 0.16%
FEOHTFEA AR B F=13E Net Assets Attributable to Unitholders 17,856,789 100.00%
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TEAERBUS0RIRE S #
Hang Seng Index Leveraged 150 Fund #

HESHBHETAL
HERETIE
HEM / AL AR THE G# % of Net Assets
8" Place of Incorporation/ EERFBE Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
B Listed Investments
ARE R4 Equity Fund
fEAERH R
Hang Seng Index ETF* 7 its Hong Kong 979,400 235,056,000 76.40%
18 & 4 Futures Contracts
EAE R H20054F L A B &
Hang Seng Index Futures - January 2015 7 i Hong Kong 191 3,036,900 0.99%
BB TE Total Investments 238,092,900 77.39%
LAk A Total cost of investments - HKD 234,030,079, 7z)
FHARBE=F{E Other Net Assets 69,576,552 22.61%
ESHEMEFA AT FE Net Assets Attributable to Unitholders 307,669,452 100.00%

*

P G R B AT IR A R
Fund managed by Hang Seng Investment Management Limited.

*

RS o

=

AR HE AT AR AR PR O e Tt R AR B R (LU

THEAELE%, 1 AT T AR AT FE N 3 B 5 S AT N2 FT A B R SR fi o o
The Fund has invested in units of the Hang Seng Index Fund and Hang Seng Index ETF (the *Underlying Funds"). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Funds in which

a

F20144ELH 1A 121

(11 5:470.275% .

PSR, AR A e o A R 90 2S5 RN I R 90 0 ) B i A ¥ 7

the Fund invested were up to 1.5% per annum of the net assets value and the maximum aggregate trustee fee payable to the Trustee and the trustee of the Underlying Funds in which the Fund invested were up to 0.275% per annum

of the net asset value for the period of 1 January to 31 December 2014,
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20144E12 31 H as at 31 December 2014

EAEHBRIEBIS0R MRS #
Hang Seng China H-Share Index
Leveraged 150 Fund #

HESBEHFTAH
HREEI
HEA / RALHAR T (&7 % of Net Assets
Eiiar g Place of Incorporation/ ESHEME Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
ZAFRAEF AR 5 H 1 SMhiF 7= Financial assets at fair value through profit or loss
BT Listed Investments
BB H S Equity Fund
HAEHIB R AL Ll e
Hang Seng H-Share Index ETF* it Hong Kong 5,585,400 677,509,020 76.67%
$3$ & #1 Futures Contracts
R o Al R 220054 L H 1 B 5 4
Hang Seng China Enterprises Index Futures - January 2015 it Hong Kong 1,071 7,713,558 0.87%
FHAFMERIN BB T 4R 59 Bl B 7 B /- Total financial assets at fair value through profit or loss 685,222,578 77.54%
FHAFMERA BN RS HR AL B H B Financial liabilities at fair value through profit or loss
B Listed Investments
#1384 #1 Futures Contracts
A o £l 4 20201541 H 1 B 4
Hang Seng China Enterprises Index Futures - January 2015 ¥ Hong Kong 13 (42,700) 0.00%
A FMEH A BN TR 948l 51U Total financial liabilities at fair value through profit or loss (42,700) 0.00%
BT Total Investments 685,179,878 71.54%
CEI 2% A Total cost of investments - HKD 608,774,256,4 7z)
HAbFE = Other Net Assets 198,447,850 22.46%
HEM TR ARIE=E Net Assets Attributable to Unitholders 883,627,728 100.00%

*

G G A A B EIAT IR A R
Fund managed by Hang Seng Investment Management Limited.

*

=

A G BT A R R AR S CRURRIFR %36 )« T20144F1 A 1H E 124 3LH W)
AELB%, 1M ] A T AHE G AN AN B8 R % G AN IR S HE N Bl ) R0 0 e o

T E4R0.275%.

i

W

R Ao A e RN ) 91 ) SR e N A0 382 88 P B0 S R B e A e ¥

The Fund has invested in units of the Hang Seng H-Share Index ETF (the "Underlying Fund"). The maximum aggregate management fees payable to the Manager and the manager of the Underlying Fund in which the Fund invested

were up to 1.5% per annum of the net asset value and the maximum aggregate trustee fee payable to the Trustee and the trustee of the Underlying Fund in which the Fund invested were up to 0.275%per annum of the net asset value

for the period of 1 January to 31 December 2014,
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20144E12)4 31H as at 31 December 2014

EAEFEREES
Hang Seng China Equity Fund

HESHTRAAN
B EES
T G8L) % of Net Assets
8% EEMmHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
E¥WA 5 it £ B E Hong Kong Stock Exchange Listed Equities
F R} Basic Materials
+ [E 48[l Aluminum Corporation of China 250,000 897,500 0.29%
v [ 4B China Coal Energy 250,000 1,215,000 0.39%
o1 [543 China Shenhua Energy 3500 80,325 0.03%
i PRAR 2k Chongging Iron & Steel 1,742,000 2,978,820 0.96%
JLFE4Rl Jiangxi Copper 81,000 1,077,300 0.35%
#@F 1L T Kingboard Chemical 48,000 628,800 0.20%
1 [ A4k b4 34k T Sinopec Shanghai Petrochem 200,000 454,000 0.15%
F8 4 Yanzhou Coal Mining 6,000 39,420 0.01%
#4:0 Zijin Mining 442,000 972,400 0.31%
8,343,565 2.69%
A% 2 & Consumer Goods
54 71 i i Anta Sports Products 50,000 685,000 0.22%
thfji B} L AviChina Industry & Technology 100,000 479,000 0.15%
5 [ ¥l F< Belle International 300,000 2,616,000 0.84%
#f 1 [E 75 %= Brilliance China Automotive 200,000 2,492,000 0.80%
tE it BYD 40,000 1,214,000 0.39%
w1 [E K3 China Agri-Industries 150,000 480,000 0.15%
1% 5} China Mengniu Dairy 70,000 2,240,000 0.72%
4RI 7 Dongfeng Motor 150,000 1,647,000 0.53%
FHHRITRL Geely Auto 280,000 691,600 0.22%
Fil¥x i i Global Brands Group 200,000 304,000 0.10%
K375 % Great Wall Motor 55,000 2,425,500 0.78%
5 % Guangzhou Automobile 80,000 564,800 0.18%
/K L2 Haier Electronics Group 50,000 923,000 0.30%
i [ B 4E ] Shenzhou International Group 30,000 768,000 0.25%
17,529,900 5.63%
# %% Consumer Services
v [ IE3@ 75 42k %5 China ZhengTong Auto Services 4,500 15,525 0.00%
4% 15 54 4141 Golden Eagle Retail Group 40,000 348,000 0.11%
[ 3% Hi %% Gome Electrical Appliances 550,000 627,000 0.20%
4% Sun Art Retail Group 80,000 616,800 0.20%
1,607,325 0.51%
£ Financials
v [ 4 ML 44T Agricultural Bank of China 6,000 23,520 0.01%
FHBRB R AIA Group 150,000 6,472,500 2.08%
o1 [ §447 Bank of China 1,009,100 4,409,767 1.42%
22 R4 Bank of Communications 1,000,000 7,240,000 2.33%
h{Z44T China CITIC Bank 4,526,000 28,151,720 9.04%
o [E £ BE4RAT China Construction Bank 4,159,920 26,498,690 851%
1 [E Y K China Everbright 116,000 2,148,320 0.69%
tpE A F R China Life Insurance 357,000 10,870,650 3.49%
AT China Merchants Bank 367 7,142 0.00%
o1 [E R4 447 China Minsheng Banking 2,596,800 26,487,360 8.51%
v [E3#E41J J& China Overseas Land & Investment 200,000 4,610,000 1.48%
tpE KPP LR China Pacific Insurance 1,400 55,160 0.02%
R4S 1 4RAT Chongging Rural Commercial Bank 150,000 724,500 0.23%
I IEY Haitong Securities 200,000 3,904,000 1.25%
F A 5 e 45 5T Hong Kong Exchanges & Clearing 60,000 10,302,000 3.31%
w1 [ T 15 #% 47 Industrial and Commercial Bank of China 2,770 15,678 0.01%
Jei = Longfor Properties 3,000 29,970 0.01%
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EETERRES
Hang Seng China Equity Fund
aESHRAFTAN
BEPREEN
TE (B % of Net Assets
#H EEHENE Market Value Attributable to
Investments Holdings (HKD) Unitholders
i A FA#4; New China Life Insurance 680,000 26,622,000 8.55%
v} [E U4 [ PICC Property & Casualty 96,000 1,447,680 0.46%
Z{3K: Ping An Insurance 3,000 237,300 0.08%
7 Sino-Ocean Land 1,500,849 6,618,744 2.13%
166,876,701 53.61%
TAE{R{# Health Care
)7 [ B2 24 Lijun International Pharmaceutical 42,000 149,520 0.05%
1 AR g 4 A 5 D v 43744 Shandong Weigao Group Medical Polymer 112,000 701,120 0.23%
- #§ % 2 Shanghai Pharmaceutical 40,000 700,000 0.22%
VYFRPEZ4 Sihuan Pharmaceutical 250,000 1,297,500 0.42%
o1 [5E¥11 24 Sino Biopharmaceutical 148,000 1,040,440 0.33%
[E 2445 1% Sinopharm 50,000 1,372,500 0.44%
5,261,080 1.69%
Tk Industrials
22 {§itE8 K¢ Anhui Conch Cement 500 14,525 0.00%
500 30,400 0.01%
100,000 383,000 0.12%
RHEIZE 445 4 China International Marine Containers 30,000 516,600 0.17%
4575 J=) |5 bR China Merchants Holdings International 46,209 1,206,055 0.39%
rf1 [ g4 China National Building Material 20,000 150,800 0.05%
ofi[E 4% China Railway 231,000 1,473,780 0.47%
o}t [E £k China Railway Construction 151,000 1,491,880 0.48%
£k e China Resources Cement 100,000 502,000 0.16%
JrE P {E CImIc 30,000 396,600 0.13%
rfE AT+ COSCO Pacific 8,245 90,860 0.03%
ZRILF A7 Dongjiang Environmental 2,800 76,020 0.02%
fUf kA T #2 Sinopec Engineering 50,000 262,000 0.08%
#4585 71 Weichai Power 10,000 327,000 0.11%
i 2209 14 <. Zhuzhou CSR Times Electric 13,000 588,250 0.19%
7,509,770 2.41%
Al R RRS 0il & Gas
rhifEih 1 /iR 45 China Oilfield Services 112,000 1,507,520 0.48%
o1 [ £ 314k T China Petroleum & Chemical 12,000 75,000 0.02%
o [E 7 41 7l CNOOC 865,000 9,030,600 2.90%
EL¢- i Kunlun Energy 180,000 1,319,400 0.42%
o [E 47 i R Z5< PetroChina 868,000 7,464,800 2.40%
19,397,320 6.22%
% Technoloy
v [Eji {5 IR 55 China Communications Services Corporation 78,000 283,920 0.09%
HEAE4E [ Lenovo Group 454,000 4,630,800 1.49%
Ji5 iR4%E 1 Tencent Holdings 219,200 24,660,000 7.92%
29,574,720 9.50%
BLf&E %% Telecommunications
o1 [ £ 5)y China Mobile 207,000 18,733,500 6.02%
vf1 [E #i{5 China Telecom 670,000 3,041,800 0.98%
o}t [E] %38 China Unicom 300,000 3,120,000 1.00%
24,895,300 8.00%
2 P Utilities
Jk4% 7Kk 45 4 1 Beijing Enterprises Water Group 180,000 952,200 0.31%
K S ¥ B 4 ¥, Datang Power 200,000 834,000 0.27%
B VE Guangdong Investment 68,000 686,800 0.22%
W 1EIRS, Towngas China 116,000 911,760 0.29%
3,384,760 1.09%
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20144E12)4 31H as at 31 December 2014

HETERRES
Hang Seng China Equity Fund
HESHTRAAN
B EES
T G8L) % of Net Assets
8% EEMmHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
BII3E 5 BT LT B ER Shenzhen Stock Exchange Listed Equities
A% 25 Consumer Goods
JL#%5 % - BJfi Jiangling Motors - B Share 4,028 123579 0.04%
B R Total Equities 284,504,020 91.39%
3k LA % Unlisted Investments
JRZEE S Equity Fund
e A E AR 3l 7735 4> - A¥ Hang Seng China A-Share FlexiPower Fund - A* 1,950,000 25,681,500 8.25%
BB P Total Investments 310,185,520 99.64%
CuL 55/ A Total cost of investments - HKD 282,691,061 /2 7z)
FAFER=HE Other Net Assets 1,107,099 0.36%
E SR WREA AR B Y5 Net Assets Attributable to Unitholders 311,292,619 100.00%

* %I ph R AR AR A AT PR A R R
* Fund managed by Hang Seng Investment Management Limited.



BREAE (88

Investment Portfolio (continued)

20144E12 31 H as at 31 December 2014

fE4 A EBBH kS
Hang Seng China B-Share Focus Fund

HESHBFTAL
RPREESE
E G 9% of Net Assets
Fid g ESRHHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
F WL 5 B7 L i BEE Hong Kong Stock Exchange Listed Equities
4B Financials
#1415 ¥ China Overseas Grand Oceans 200,000 788,000 111%
{RF E k4K A Poly Property Group 310,000 988,900 1.39%
PRI Shenzhen Investment 270,000 602,100 0.84%
2,379,000 3.34%
WIS 5 B £ T ER Shanghai Stock Exchange Listed Equities
HRli#tk Basic Materials
52t R ZE 45 - BII Inner Mongolia Yitai Coal - B Share 430,700 4,784,072 6.71%
W3R % Consumer Services
#1117 - B Huangshan Tourism - B Share 29,240 367,428 0.51%
I A AE 42 - B Shanghai Friendship Group - B Share 59,275 792,203 111%
K ARAZ I - BJE: Shanghai Dazhong Transportation - B Share 165,000 1,144,198 1.61%
- #5450 [ B3 15 2% J&% - BJIE Shanghai Jinjiang International Hotels - B Share 16,501 246,261 0.35%
2,550,090 3.58%
& Financials
VLI - BJE Jiangsu Future Land - B Share 815,300 3,206,307 4.50%
g &4 TN T IX - BJ: Shanghai Jingiao Export Processing Zone - B Share 187,903 2,563,772 3.60%
5,770,079 8.10%
Tk Industrials
£ 7KV - B Huaxin Cement - B Share 333,041 3,185,228 4.47%
AR T [E PRS2l % ¥ - Bk Shanghai Jinjiang International Industrial Investment - B Share 95,000 916,693 1.29%
b HLAS - BJEE Shanghai Mechanical & Electrical - B Share 93,856 1,543,397 2.17%
LA BRI - BIE Shanghai Wai Gaogiao Free Trade Zone - B Share 113,100 1,857,220 2.61%
R4 T - B Shanghai Zhenhua Heavy Industries - B Share 460,900 1,998,473 2.80%
9,501,011 13.34%
FH% Technoloy
i A5 4T - Bl Shanghai Baosight Software - B Share 40,805 794,451 1.12%
WRYINESAZ 5 BT b B Shenzhen Stock Exchange Listed Equities
ZERAB Basic Materials
AHARH - Bfi Bengang Steel Plates - B Share 257,700 770,523 1.08%
43535 Consumer Goods
i FE U - B Anhui Gujing Distillery - B Share 32167 766,218 1.08%
TP 9% - B Chongging Changan Auto - B Share 380,215 6,676,575 9.37%
{1y L 2% ] - BJEE Foshan Electrical & Lighting - B Share 48,039 320,420 0.45%
YL - BIE Jiangling Motors - B Share 212,783 6,528,182 9.16%
A 3G - B Luthai Textile - B Share 329,047 3,385,894 4.75%
PRIITH K IIA - B Shenzhen Fiyta - B Share 36,330 260,123 0.37%
YT G 4Y#EH]) - BI% Shenzhen Textile - B Share 145,000 874,350 1.23%
VRYIIrh e 47 2N 4 - BI Shenzhen Victor Onward Textile Industrial - B Share 60,000 583,800 0.82%
TSR 5 FH - B Weifu High-Technology - B Share 154,114 4,091,727 5.74%
Je#5/N AR - I Wuxi Little Swan - B Share 194,600 2,467,528 3.46%
0 5 S BRI - BIR Yantai Changyu Pioneer Wine - B Share 113,662 2,909,747 4.09%
28,864,564 40.52%
£ Financials
4R J= 4k - BJIZ China Merchants Property - B Share 303,351 6,036,685 8.47%
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EETEBREEES
Hang Seng China B-Share Focus Fund

HEEHEFE A
BB AEE
A &%) % of Net Assets
®H# ESHHHHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
TPA{R{ Health Care
5 244 325\l - BIE China National Accord Medicines - B Share 34,000 1,226,040 1.72%
Tk Industrials
%575 RH - BIE: BOE Technology - B Share 680,000 1,815,600 2.55%
w1 [ B 4 ] - BIE: CSG Holding - B Share 332,193 1,900,144 2.66%
H A% HL R - BI Dongxu Optoelectronic Technology - B Share 148,000 905,760 127%
BUHFFE L - BIIk Hangzhou Steam Turbine - B Share 173,000 1,430,710 2.01%
6,052,214 8.49%
AHBERRS 0il & Gas
RN 413 3 - B Shenzhen Chiwan Petroleum Supply Base - B Share 214,919 3,464,494 4.86%
BB Total Investments 72,193,223 101.33%
CELFE7/4 #£Total cost of investments - HKD 62,491,035,4 )
HAh S48t 8 Other Net Liabilities (949,800) (1.33%)
G OHIRA AR ¥ Net Assets Attributable to Unitholders 71,043,423 100.00%
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20144E12 31 H as at 31 December 2014

B P=AT B S
Hang Seng Property Sector FlexiPower Fund

HEEHBFE AR
R E S
E (&) 9% of Net Assets
B# E&HBHA Market Value Attributable to
Investments Holdings (HKD) Unitholders
WAL 5 P A BE Hong Kong Stock Exchange Listed Equities
4 Constuction
% §f3487K 2 Anhui Conch Cement 76,500 2,222,325 3.75%
i [ 28 # 1% China Communications Construction 259,000 2,416,470 4.07%
1 [E 4 China National Building Material 98,000 738,920 1.25%
tf1 [# 1% China Railway 339,000 2,162,820 3.65%
1 [k China Railway Construction 199,000 1,966,120 3.31%
i 117K 7K 2 China Shanshui Cement 60,000 223,200 0.38%
i E # #{[E R China State Construction International 78,000 850,200 1.43%
10,580,055 17.84%
HL7= % & Property Developers
KAT92 42 ) Cheung Kong (Holdings) 38,000 4,951,400 8.35%
rf1[Ei#3.4h %3 China Overseas Grand Oceans 48,500 191,090 0.32%
1 [E#g #h & Ji China Overseas Land & Investment 237,040 5,463,772 9.21%
Akid i, China Resources Land 140,000 2,863,000 4.83%
44k China South City 122,000 431,880 0.73%
JiFHl China Vanke 65,517 1,133,444 191%
Z4EE[E Country Garden 347,000 1,075,700 1.81%
i 51 4 [F] (1 B) Emperor International Holdings 82,000 138,580 0.23%
fE K Evergrande Real Estate 272,000 854,080 1.44%
£33 [ Greentown China 38,000 292,600 0.49%
I & #1317 Guangzhou R&F Properties 14,400 136,656 0.23%
fH £ Hang Lung Properties 129,000 2,805,750 4.73%
HE 3K Henderson Land Development 62,084 3,371,161 5.68%
F 4B PR K. Wah International 61,186 251,474 0.42%
54 ELER ¥ Kerry Properties 27,500 774,125 1.31%
FLE el Kowloon Development 25,000 227,000 0.38%
JeitHh = Longfor Properties 102,500 1,023,975 1.73%
Btk 7 & New World Development 251,210 2,240,793 3.78%
_Eif§ 92k Shanghai Industrial 21,000 488,250 0.82%
17 575 17 Shimao Property 62,500 1,083,750 1.83%
f&AIE L Sino Land 149,661 1,873,756 3.16%
17 Sino-Ocean Land 134,008 590,975 1.00%
SOHO*[# SOHO China 96,000 526,080 0.89%
B33t ™ Sun Hung Kai Properties 43,135 5,102,871 8.60%
filf) s [ Sunac China 58,000 457,620 0.77%
237 Wheelock 36,000 1,303,200 2.20%
39,652,982 66.85%
HLF= 3% Property Investors
J7 37 Franshion Properties 120,000 266,400 0.45%
A 1H Ik Hysan Development 19,000 658,350 1.11%
Kyt Swire Properties 101,400 2,322,060 3.91%
J1 A4 [ Wharf (Holdings) 87,200 4,883,200 8.23%
8,130,010 13.70%
BT A Total Investments 58,363,047 98.39%
#4255/ ATotal cost of investments - HKD 55,756,446, 77)
FA = Other Net Assets 952,373 1.61%
EEHRRFA AR FR=XHE Net Assets Attributable to Unitholders 59,315,420 100.00%
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EEEMIT U AES

Hang Seng Financial Sector FlexiPower Fund

HESHBRHFTAL
HEREESE
E i) % of Net Assets
#H ESHHHHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
WAL 5 P A BE Hong Kong Stock Exchange Listed Equities
4R47-*F B Bank - China
o1 [5 4447 Bank of China 802,000 3,504,740 3.35%
22 i#4RAT Bank of Communications 1,336,690 9,677,636 9.25%
rh{54R47 China CITIC Bank 1,581,000 9,833,820 9.40%
v [ #4347 China Construction Bank 1,533,534 9,768,611 9.34%
JARHRAT China Merchants Bank 7,946 154,629 0.15%
o1 [¥ [ 4 #1247 China Minsheng Banking 960,600 9,798,120 9.36%
rh[E T 47 Industrial and Commercial Bank of China 71,050 402,143 0.38%
43,139,699 41.23%
4347-%¥ Bank - Hong Kong
143 5 Bank of China Hong Kong 2,000 51,900 0.05%
FKHTHAT Dah Sing Banking Group 960 11,943 0.01%
K 42 f# Dah Sing Financial 3,200 144,800 0.14%
1EAE 44T Hang Seng Bank 4,300 555,560 0.53%
4% HSBC Holdings 658 48,692 0.05%
#4742 A Standard Chartered 541 62,810 0.06%
875,705 0.84%
£#-+H Financials - China
vpE (514 B2 = E China Cinda Asset Management 900,000 3,402,000 3.25%
sR[E %K China Everbright 350,000 6,482,000 6.20%
v [E4RTHE S China Galaxy Securities 2,000 19,460 0.02%
o [E K £ China Pacific Insurance 5,200 204,880 0.20%
v [ KPR B China Taiping Insurance 200 4,440 0.00%
FEIESF CITIC Securities 500 14,600 0.01%
WEIEIF 7 Haitong Securities 800 15,616 0.01%
itk N5 0R K New China Life Insurance 232,700 9,110,205 8.71%
19,253,201 18.40%
&H-F¥ Financials - Hong Kong
TR AIA Group 153,000 6,601,950 6.31%
it 28 5 Je 45 51 HT Hong Kong Exchanges & Clearing 47,022 8,073,677 7.72%
14,675,627 14.03%
4K - H Insurance - China
tprE A5 £ China Life Insurance 116,000 3,532,200 3.38%
v [# I % PICC Property & Casualty 473,108 7,134,469 6.82%
10,666,669 10.20%
L#5ES5 35 B Bt ERTEE Shanghai Stock Exchange Listed Equities
4:A-7h B Financials - China
TFIESR - AllE CITIC Securities - A Share 235473 9,983,639 9.54%
BB BETITE Total Investments 98,594,540 94.24%
CELF Ak A Total cost of investments - HKD 78,401,509, 7z)
FHAth B =18 {E Other Net Assets 6,024,208 5.76%
S HEMEFA NI = F{H Net Assets Attributable to Unitholders 104,618,748 100.00%
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tEAE R AT B S

Hang Seng Consumer Sector FlexiPower Fund

HESHBFEAMN
B BEE 4
E (&) % of Net Assets
B# EERTBHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
WAL 5 P A BE Hong Kong Stock Exchange Listed Equities
Y% R F4F Automobile & Components
4£ R+ [F7U 4 Brilliance China Automotive 520,000 6,479,200 455%
LL 7t BYD 100,000 3,035,000 213%
[ 1E 387 42 i 55 China ZhengTong Auto Services 127,500 439,875 0.31%
“K E17 Dah Chong Hong 120,000 502,800 0.35%
%X 4 Dongfeng Auto 568,000 6,236,640 4.38%
IS A Geely Auto 2,010,000 4,964,700 3.49%
K384 Great Wall Motor 158,500 6,989,850 4.91%
I 1752 Guangzhou Automobile 350,000 2,471,000 1.74%
s 4E ] Minth Group 112,000 1,803,200 1.27%
Kfit5h 11 [E B Tianneng Power International 400,000 824,000 0.58%
1 7+4 [ Zhongsheng Group 80,000 560,000 0.39%
34,306,265 24.10%
S35 %15 Consumer Goods
361/% 361 Degrees 300,000 624,000 0.44%
P54 Fi i Anta Sports Products 144,000 1,972,800 1.38%
1 1 [ B Belle International 171,000 1,491,120 1.05%
1 [E 2 [f1) China Dongxiang Group 760,000 1,048,800 0.73%
t1 [# S China Lilang 480,000 2,342,400 1.65%
i %1% [E 5 Daphne International 560,000 1,579,200 1.11%
/) B 2% 42 [ Haier Electronics Group 185,000 3,415,100 2.40%
1622 [H 5 Hengan International 81,500 6,605,575 4.64%
U AE$ B Man Wah Holdings 20,000 255,600 0.18%
1] NVC Lighting 200,000 354,000 0.25%
B4E¥2HS Skyworth Digital 280,000 1,181,600 0.83%
TCLZ AR TCL Multimedia Technology 60,000 209,400 0.15%
B}k Techtronic Industries 186,000 4,650,000 3.27%
25,729,595 18.08%
B ## %% Consumer Services
Fl# Li & Fung 620,000 4,501,200 3.16%
AWKS: Food & Beverage
i E 4R China Agri-Industries 168,000 537,600 0.38%
1[5 €1 5 China Foods 100,000 267,000 0.19%
#f1 [ 52> China Mengniu Dairy 103,000 3,296,000 2.32%
rhE B4l China Modemn Dairy 345,000 762,450 0.53%
B =4[] Fufeng Group 590,000 1,976,500 1.39%
452 [ b Huabao International Holdings 140,000 886,200 0.62%
T4 Tingyi 302,000 5,351,440 3.76%
1 [E[FFEIEE Want Want China 747,000 7,634,340 5.36%
L [E 5 Yashili International 150,000 328,500 0.23%
21,040,030 14.78%
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Investment Portfolio (continued)

2014#£12 A 31H as at 31 December 2014

AN LS AR S

Hang Seng Consumer Sector FlexiPower Fund

HESHBBETAH
HRET I
e (7o) % of Net Assets
#H ESHEHE Market Value Attributable to
Investments Holdings (HKD) Unitholders
BAEAR{# Health Care
FE# 25\l China Medical System 144,000 1,846,080 1.30%
o [E S #5257 % China Pioneer Pharma Holdings 266,000 1,622,600 1.14%
t1[E]}12}j China Traditional Chinese Medicine 100,000 448,000 0.32%
HEFE 245k 4 A1 Consun Pharmaceutical Group 300,000 1,755,000 1.23%
FiZj#E R CSPC Pharmaceutical 220,000 1,504,800 1.06%
FINAZzILEZER 6 | Baiyunshan Pt ical Holdings 30,000 703,500 0.50%
A 4 )1 2545 i Hua Han Bio-Pharmaceutical Holdings 992,000 2,301,440 1.62%
i) BRI 24 Lijun International Pharmaceutical 240,000 854,400 0.60%
JAUJELEEIT 4 4] Phoenix Healthcare Group 60,000 858,000 0.60%
|- 53 /2 I%% 24 Shanghai Fosun Pharmaceutical 36,000 1,004,400 0.71%
| #$5 #j Shanghai Pharmaceuticals 115,000 2,012,500 1.41%
JUFR[=2Y Sihuan Pharmaceutical 330,000 1,712,700 1.20%
w1 [5 49 24 Sino Biopharmaceutical 260,000 1,827,800 1.28%
[ 2447 % Sinopharm 92,400 2,536,380 1.78%
20,987,600 14.75%
FoAth Others
v [E HLA 5 % T.7% China Machinery Engineering 105,000 623,700 0.44%
ifE512 ¥ China Overseas Grand Oceans 600,000 2,364,000 1.66%
rh[Ei#E4h & % China Overseas Land & Investment 36,000 829,800 0.58%
#5148 Hopefluent 400,000 968,000 0.68%
FSCiE4K Lee & Man Paper Manufacturing 400,000 1,736,000 1.22%
14 F L 42 [ Poly Property Group 1,530,000 4,880,700 3.43%
Y% Shenzhen Investment 60,000 133,800 0.09%
JAEWi B4 Singamas Container 838,000 1,081,020 0.76%
12,617,020 8.86%
B Retail
J& KARER S Chow Tai Fook Jewellery 71,000 738,400 0.52%
%35 v 2 Gome Electrical Appliances 1,166,646 1,329,976 0.94%
13H) Hengdeli 200,000 290,000 0.20%
A5 L4 ] Inime Retail Group 310,000 1,742,200 1.22%
#¥5 [ B Sa Sa International 180,000 977,400 0.69%
5,077,976 357%
A Utilities
Ak 345 Beijing Enterprises 13,000 790,400 0.55%
Akt st fgi i AR fL 77 Beijing Jingneng Clean Energy 100,000 337,000 0.24%
efE 24l K FH A A China Singyes Solar Technologies 60,000 648,000 0.45%
£3:(5,2)) 71 {74 [4] Dynagreen Environmental Protection Group 180,000 831,600 0.59%
HEik E FRIRR Kangda International Environmental 220,000 754,600 0.53%
3,361,600 2.36%
BRYIESAE 5 BT LB E Shenzhen Stock Exchange Listed Equities
K% % B4+ Automobile & Components
P 42752 - BIE Chongging Changan Auto - B Share 144,919 2,544,778 1.79%
VL4757 - B Jiangling Motors - B Share 116,176 3,564,280 2.50%
Teh P i RH - BB Weifu High-Technology - B Share 24,968 662,900 0.47%
6,771,958 4.76%
3% Consumer Goods
T8/ KA - BIEE Wuxi Little Swan - B-Shares 78,000 989,040 0.69%
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Investment Portfolio (continued)

20144E12 31 H as at 31 December 2014

EERRIT U S
Hang Seng Consumer Sector FlexiPower Fund

HESBEHFAAL

HERETIE

THE G#) % of Net Assets

Fid g E&HBHA Market Value Attributable to

Investments Holdings (HKD) Unitholders

AWK & Food & Beverage

L HF T - Bl Anhui Gujing Distillery - B Share 69,957 1,666,376 117%
063 3K AR AT SRS - BIR Yantai Changyu Pioneer Wine - B Share 70,000 1,792,000 1.26%
3,458,376 2.43%

B3 BE 1A Total Investments 138,840,660 97.54%

(#4255 /% ATotal cost of investments - HKD 141,327,960,4 7z)

FLABFE 1 Other Net Assets 3,500,248 2.46%
ESMFRE AR 8 Net Assets Attributable to Unitholders 142,340,908 100.00%
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Investment Portfolio (continued)

20144E12)4 31H as at 31 December 2014

EEEEMGES

Hang Seng Hong Kong Bond Fund

HESHRHFAAN
HEREES
M / RRILH R T GBI % of Net Assets
frla 4 Place of Incorporation/ EEHBHE Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
3 L Unlisted Investments
%% Bonds
Asia Standard International Group 4.8% 9 Jul 2019 T %45 Bermuda 4,000,000 3,964,967 1.85%
BNP Paribas 2.95% 9 Aug 2017 %[ France 1,000,000 1,014,705 0.47%
BNP Paribas 3.03% 31 Mar 2016 %[5 France 4,000,000 4,063,600 1.90%
Cathay Pacific MTN Financing 3.9% 17 Oct 2018 T 27 & Cayman Islands 3,000,000 3,017,100 1.41%
DNB Bank 4.88% 20 Oct 2015 )2 Norway 2,000,000 2,054,800 0.96%
Emperor International 5% 15 Jul 2017 [ %%i% Bermuda 4,000,000 4,000,680 1.87%
Henderson Land MTN 4.03% 27 Sep 2021 B Jm 4 5B & British Virgin Islands 3,000,000 3,039,300 1.42%
Henderson Land MTN 4.8% 10 Nov 2031 YL@ AE U S British Virgin Islands 4,000,000 3,904,800 1.83%
HKCG Finance 3.9% 3 Jun 2019 # s Hong Kong 5,000,000 5,262,450 2.46%
HKR International 4.3% 21 May 2020 JT 4B & Cayman Islands 4,000,000 3,814,280 1.78%
HLP Finance 3.65% 19 Mar 2018 &g 4 5 & British Virgin Islands 5,000,000 5,126,500 2.40%
HLP Finance 4.2% 6 Feb 2022 w4 1 British Virgin Islands 3,000,000 3,073,500 1.44%
Hong Kong Land Notes 3.95% 6 Nov 2023 P !t British Virgin Islands 4,000,000 4,180,800 1.96%
Hong Kong Land Notes 4.04% 5 Apr 2027 Y)Yk 5B B British Virgin Islands 2,000,000 2,035,860 0.95%
Hysan MTN 3.78% 31 Aug 2020 L)@ AE T B British Virgin Islands 2,000,000 2,008,200 0.94%
Hysan MTN 3.9% 8 Mar 2019 B B British Virgin Islands 2,000,000 2,045,400 0.96%
Hysan MTN 4.1% 1 Dec 2023 YEJRAE IS British Virgin Islands 2,000,000 1,993,400 0.93%
Korea Development Bank 4.3% 21 Oct 2021 i[5 Korea 3,000,000 3,249,900 152%
Korea Finance 3.4% 15 Mar 2016 #h[EKorea 2,000,000 2,052,400 0.96%
Korea National Oil 3.2% 22 Dec 2016 ##h[E Korea 2,000,000 2,054,000 0.96%
Link Finance Cayman 2009 4.1% 24 Dec 2019 I8 & Cayman Islands 1,000,000 1,061,300 0.50%
Link Finance Cayman 2009 4.4% 5 Aug 2019 JF & ¢ 1 Cayman Islands 3,000,000 3,217,500 1.50%
Macquarie Bank 2.7% 10 Aug 2015 ORI Australia 3,000,000 3,024,600 141%
Merrill Lynch & Inc 5.92% 4 Oct 2017 F2[E United States 3,000,000 3,268,500 1.53%
National Bank of Abu Dhabi 4.32% 29 Sep 2017 B 437 AF1H & PG [E] United Arab Emirates 2,000,000 2,100,200 0.98%
NWD MTN 5.9% 18 Sep 2023 5@ 4l T & British Virgin Islands 4,000,000 4,316,800 2.02%
Orange 2.75% 22 Dec 2016 V£IE France 4,000,000 4,049,560 1.89%
PSA International Pte 3.8% 26 May 2020 Hihn Singapore 2,000,000 2,178,800 1.02%
R-Reit International Finance 4.125% 22 Mar 2018 Y Jm 4k 5B B British Virgin Islands 4,000,000 4,028,400 1.88%
Shinhan Bank 4.01% 9 Nov 2020 i [F Korea 1,000,000 1,044,700 0.49%
Skandinaviska Enskilda Banken 3.4% 1 Sep 2021 Jifj i Sweden 2,000,000 2,006,800 0.94%
SLM Corporation 5% 15 Dec 2015 318 United States 3,500,000 3,567,900 1.67%
SLM Corporation 5.25% 15 Sep 2016 3 [E United States 4,000,000 4,107,600 1.92%
Sun Hung Kai Properties 3.45% 20 Oct 2020 JF 2 ¥ & Cayman Islands 1,000,000 1,017,930 0.48%
Wharf Fin (BVI) 4.73% 25 Jan 2016 I 44k 5T B British Virgin Islands 1,000,000 1,032,600 0.48%
Wharf Finance 3.75% 9 Nov 2016 it Hong Kong 2,000,000 2,063,800 0.97%
Wharf Finance 4.3% 16 Nov 2021 Zits Hong Kong 1,000,000 1,049,600 0.49%
Wheelock Finance 3.6% 16 Aug 2017 7t Hong Kong 3,000,000 3,089,100 1.44%
Wheelock Finance 4.9% 16 Mar 2022 Zits Hong Kong 2,000,000 2,157,200 1.01%
110,339,532 51.59%
FEEKIE Certificates of deposit
Bank of China HK 2.1% CD 24 Nov 2017 [ PRC 2,750,000 2,730,833 1.28%
Bank of China HK 2.4% CD 15 May 2017 h1[E PRC 4,000,000 4,009,320 1.88%
China Merchants Bank 3.3% CD 23 Apr 2019 Hi[E PRC 4,000,000 4,019,200 1.88%
Dah Sing Bank 2.28% CD 7 Nov 2018 # itk Hong Kong 4,000,000 3,914,000 1.83%
Malayan Bank BHD/HK 2.5% CD 6 Aug 2018 T3k 4 1 Malaysia 3,000,000 3,006,900 1.41%
OCBC Wing Hang Bank 2.6% CD 16 Jul 2018 Z s Hong Kong 3,000,000 3,017,070 1.41%
20,697,323 9.69%
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Investment Portfolio (continued)

20144124 31H as at 31 December 2014

EEREMSFES
Hang Seng Hong Kong Bond Fund

HESHTRAAD
HEREES
YEM / RRSIHER T (BT % of Net Assets
#HE Place of Incorporation/ ESHPHE Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
BB Listed Investments
f3i# Bonds
Aviva 8.25% Perpetual Great Britain 300,000 2,606,710 1.22%
Banco Bilbao Vizcaya Var Perpetual VEYEA Spain 400,000 3,835,524 1.79%
Banco Do Brasil (Cayman) Var Perpetual 27 Brazil 400,000 2,886,163 1.35%
Bank of Scotland Plc 4.65% 19 Jan 2016 3£[H Great Britain 4,000,000 4,130,000 1.93%
Biostime International Holdings 0% 20 Feb 2019 JF 2 & Cayman Islands 4,000,000 3,470,000 1.62%
China City Infrastructure 12.5% 28 Nov 2016 FF 1% Cayman Islands 4,000,000 4,000,000 1.87%
Credit Agricole Var 19 Sep 2033 %[5 France 300,000 2,597,565 1.21%
Credit Suisse 6.5% 8 Aug 2023 1[E PRC 400,000 3,412,349 1.60%
Dai-ichi Life Insurance Var Perpetual H 7 Japan 400,000 3,232,455 151%
Fantasia Holdings Group 7.875% 27 May 2016 JF & 1% Cayman Islands 3,000,000 3,475,342 1.63%
Future Land Development 9.75% 23 Apr 2016 I £ & Cayman Islands 2,000,000 2,495,442 117%
Greentown China Holdings 5.625% 13 May 2016 FF & F % Cayman Islands 3,000,000 3,633,641 1.70%
Hengan Intl Group 0% CB 27 Jun 2018 J & B & Cayman Islands 3,000,000 3,064,470 1.43%
Kaisa Group Holdings 6.875% 22 Apr 2016 JF 27 &% Cayman Islands 3,000,000 2,792,543 1.31%
Korea National Oil Corporation 3.4% 15 Feb 2016 ##h[H Korea 2,000,000 2,044,800 0.96%
Korea National Oil Corporation 4.5% 4 Mar 2021 [ Korea 2,000,000 2,155,200 1.01%
Logo Star 1.5% 22 Nov 2018 B Jm 4 5TBE & British Virgin Islands 3,000,000 3,437,490 1.61%
Modern Land China 11% 22 Jan 2017 JF 2 & Cayman Islands 2,000,000 2,325,799 1.09%
Nippon Life Insurance Var 16 Oct 2044 17 Japan 400,000 3,233,634 151%
Russian Standard Bank Via Russian Standard Finance SA 8%
14 Feb 2015 F5 7R 4% Luxembourg 3,000,000 3,592,067 1.68%
62,421,194 29.20%
B ATE Total Investments 193,458,049 90.48%
CHL 255/ A Total cost of investments - HKD 192,671,165,4 1)
Al B8 7= ¥ Other Net Assets 20,349,374 9.52%
ESHIRA AR Net Assets Attributable to Unitholders 213,807,423 100.00%
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2014#£12 A 31H as at 31 December 2014

EEF RN ES

Hang Seng Mainland China Bond Fund

HESHBBETAH
HRET I
A/ BSLH A e (7o) % of Net Assets
8" Place of Incorporation/ EERFBE Market Value Attributable to
Investments Registration Holdings (HKD) Unitholders
4 LA Unlisted Investments
A #e e AiFR Convertible Bonds
Dongfeng Electric 0.5% CB 10 Jul 2020 1 [E PRC 10,000,000 21,436,746 2.75%
_E T Listed Investments
AT A S Convertible Bonds
China Minsheng Banking 0.6% CB 15 Mar 2019 1[E PRC 20,000,000 34,969,161 4.48%
/A% Corporate Bonds
Beijing Capital HK 4.7% 20 Jun 2017 Frits Hong Kong 2,000,000 2,489,039 0.32%
China Petroleum & Chemical 3.75% 21 May 2015 1 [E PRC 15,514,000 19,306,116 2.47%
China Yangtze Power 5.35% 24 Sep 2017 [ PRC 2,819,000 3,525,682 0.45%
eSun Int! Finance 8.375% 24 Jun 2018 e J@ 4k 5TRE By British Virgin Islands 5,000,000 6,254,239 0.80%
Fantasia Holdings Group 7.875% 27 May 2016 JF 2 ## &% Cayman Islands 10,000,000 11,584,472 1.48%
Future Land Development 9.75% 23 Apr 2016 JF 25 Cayman Islands 5,000,000 6,238,606 0.80%
Greentown China Holdings 5.625% 13 May 2016 JF &8 % Cayman Islands 14,000,000 16,956,991 2.17%
Guosen Securities Overseas 6.4% 24 Apr 2017 it Hong Kong 10,000,000 12,582,519 1.61%
Hainan Airlines 5.6% 24 May 2016 11 PRC 34,385,000 43,047,819 5.51%
Jiangxi Copper 1% 22 Sep 2016 1[E PRC 18,827,000 22,190,365 2.84%
Kaisa Group Holdings 6.875% 22 Apr 2016 JF &7 &% Cayman Islands 10,000,000 9,308,475 1.19%
Orient Hongsheng 6.5% 26 Nov 2017 Y JE 4E 5TBE 5 British Virgin Islands 10,000,000 12,435,189 1.59%
Russian Standard Bank Via Russian Standard Finance SA 8%

14 Feb 2015 5 7R B Luxembourg 8,000,000 9,578,849 1.23%
Shanghai International Port Group 4.69% 30 Mar 2016 1 [H PRC 6,207,000 7,778,530 1.00%
Shimao Property Holdings 6.625% 14 Jan 2020 JF2 8 & Cayman Islands 500,000 3,796,968 0.49%
Sinochem International Var 5 Mar 2019 [ PRC 31,451,000 39,398,240 5.04%

226,472,099 28.99%
BUR# 2 Government Bonds
China Government Bond 2.6% 20 Sep 2017 }1[H PRC 101,695,000 123,894,261 15.86%
China Government Bond 3.65% 15 Nov 2020 H1[H PRC 2,271,000 2,826,105 0.36%
China Government Bond 4.26% 31 Jul 2021 thi[E PRC 95,324,000 123,452,647 15.81%
China Government Bond 3.4% 17 Apr 2023 [ PRC 102,714,000 125,700,938 16.09%
China Government Bond 4.11% 15 May 2025 thi[E PRC 26,023,000 33,526,236 4.29%
China Government Bond 4.1% 27 Sep 2032 1 [H PRC 543,000 678,443 0.09%

410,078,630 52.50%
Fi% 3 Total Bonds 692,956,636 88.72%
BBE T Total Investments 692,956,636 88.72%

L2k A Total cost of investments - HKD 752,753,152/477)

HABFE =B Other Net Assets 88,133,013 11.28%
H&mBIFE AKEEE Net Assets Attributable to Unitholders 781,089,649 100.00%
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Investment Portfolio (continued)

20144E12 31 H as at 31 December 2014

EERMRF S HRES
Hang Seng Mainland and Hong Kong

Corporate Bond Fund

HESHBRTAN
REREESE
VEM / RROLHL R & (3%8) % of Net Assets
i3 Place of Incorporation/ &N HE Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
i Listed Investments
f#3% Bonds
CDBL 4.25% 2 Dec 2024 JF 8 # [ Cayman Islands 400,000 396,040 4.13%
China Aoyuan Property Group 13.875% 23 Nov 2017 JF &85 Cayman Islands 500,000 527,240 5.49%
Chinalco Finance 3.625% 11 Dec 2019 L) 4 5T 5 British Virgin Islands 300,000 298,203 3.11%
Citic 6.8% 17 Jan 2023 7 Hong Kong 600,000 693,318 7.22%
CNOOC Nexen Finance 2014 UCL 4.25% 30 Apr 2024 Jin%= K Canada 500,000 515,975 5.38%
CNPC General Capital 2.7% 25 Nov 2019 YeJm 45 5T 1 British Virgin Islands 250,000 245,772 2.56%
eSun Int! Finance 8.375% 24 Jun 2018 5@ 4 5URE B British Virgin Islands 2,500,000 403,148 4.20%
Far East Horizon 4.625% 6 Mar 2017 7 Hong Kong 400,000 407,764 4.25%
Greenland Global Investment 4.375% 3 Jul 2019 5@ 4 5URE B British Virgin Islands 500,000 495,950 5.17%
Hero Asia Investment 2.875% 3 Oct 2017 7 Hong Kong 500,000 491,940 5.13%
Huarong Finance 4% 17 Jul 2019 LS 4k 5T British Virgin Islands 700,000 700,245 7.30%
King Power Capital 5.625% 3 Nov 2024 S 45 5T 1 British Virgin Islands 300,000 312,138 3.25%
KWG Property Holdings 8.975% 14 Jan 2019 ¥ # [ Cayman Islands 500,000 476,625 4.97%
Lai Fung Holdings 6.875% 25 Apr 2018 JF &85 Cayman Islands 2,000,000 308,965 3.22%
Powerlong Real Estate 10.75% 18 Sep 2017 JF 8 3 [ Cayman Islands 3,000,000 475,124 4.95%
PTT Exploration Var Perpetual Z%[H Thailand 500,000 495,615 5.16%
Shimao Property Holdings 11% 8 Mar 2018 FF &g 3 [ Cayman Islands 500,000 530,625 5.53%
Sunac China 8.75% 5 Dec 2019 JF &R Cayman Islands 500,000 492,460 5.13%
Swire Properties MTN Financing 2.75% 7 Mar 2020 it Hong Kong 500,000 494,280 5.15%
Zhuhai Da Heng Qin 4.75% 11 Dec 2017 h1[H PRC 4,000,000 643,896 6.71%
9,405,323 98.01%
BT Total Investments 9,405,323 98.01%
(174 5% /% 7 Total cost of investments - USD 9,475,307 £ 7)
HABFE =48 Other Net Assets 190,990 1.99%
HSMIIEE AT 4E Net Assets Attributable to Unitholders 9,596,313 100.00%

40

BEAE (88

Investment Portfolio (continued)

2014#£12 A 31H as at 31 December 2014

EEFIREMATIL B ES
Hang Seng Global Financial Sector Bond Fund

HEEHBMETAN
HBEES
FEM / B R W{E (%51) % of Net Assets
8" Place of Incorporation/ EE B E Market Value Attributable to
Investments Registration Holdings (USD) Unitholders
T Listed Investments
3 Bonds
Banco BTG Pactual 4.1% 26 Mar 2016 L7 Brasil 3,000,000 475,501 4.21%
Banco Santander SA Var Perpetual PEPLF Spain 400,000 391,140 351%
Barclays PLC Var Perpetual H£[H Great Britain 300,000 306,906 2.76%
CDBL 4.25% 2 Dec 2024 JF £ 1% Cayman Islands 500,000 495,050 4.45%
Charming Light Investments 3.75% 3 Sep 2019 Y& JE 4E T #E 5 British Virgin Islands 500,000 493,595 4.43%
Credit Suisse 6.5% 8 Aug 2023 #1[H PRC 600,000 659,880 5.93%
Credit Suisse Group Var Perpetual 1 PRC 200,000 191,916 1.72%
Far East Horizon 4.625% 6 Mar 2017 75 Hong Kong 300,000 305,823 2.75%
Far East Horizon Var Perpetual Frits Hong Kong 500,000 504,420 4.53%
Fukoku Mutual Life Insurance Var Perpetual H A Japan 400,000 444,156 3.99%
Haitong International Finance 3.95% 29 Oct 2018 Y@ 4R #E 5 British Virgin Islands 500,000 512,040 4.60%
HSBC Holdings Var Perpetual 45 [ Great Britain 500,000 506,015 4.55%
Huarong Finance 4% 17 Jul 2019 YEJm 458 British Virgin Islands 500,000 500,175 4.49%
ICBC (Asia) Var 10 Oct 2023 7 5 Hong Kong 300,000 304,494 2.74%
ICICI Bank/Bahrain 4% 24 Nov 2017 I India 3,000,000 482,119 4.33%
Intesa Sanpaolo Bank Ireland PLC 4.5% 27 Feb 2019 IR Ireland 2,000,000 319,932 2.87%
Krung Thai Bank (Cayman) Var 26 Dec 2024 7% [E Thailand 500,000 510,595 4.59%
Mizuho Financial Group 4.6% 27 Mar 2024 JF 2 # 1% Cayman Islands 500,000 521,050 4.68%
RHB Bank 3.088% 3 Oct 2019 k4 1 Malaysia 500,000 501,965 451%
Sumitomo Mitsui Financial 4.436% 2 Apr 2024 FI 4 Japan 700,000 724,416 6.51%
UBS AG 5.125% 15 May 2024 1 PRC 500,000 502,375 4.51%
United Overseas Bank Var 19 Sep 2024 FHim¥ Singapore 300,000 304,074 2.73%
Woori Bank 4.75% 30 Apr 2024 s E Korea 500,000 515,830 4.63%
10,473,467 94.08%
J4% Bt T8 Total Investments 10,473,467 94.08%
(&1 #4257 4k 4 Total cost of investments - USD 10,504,864 57)
AR = Other Net Assets 659,319 5.92%
EEHBMMEFA NI =EHE Net Assets Attributable to Unitholders 11,132,786 100.00%
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Investment Portfolio (continued)

20144£12 31 as at 31 December 2014

EBTRTTHES
Hang Seng Hong Kong Dollar Money Market Fund

HESHTFE AR

BrREES

T GBI % of Net Assets

" Y / R EEMHEKE Market Value Attributable to

Investments Place of Incorporation/ Registration Holdings (HKD) Unitholders
3k BT % Unlisted Investments

FFAKIE Certificates of deposit

China Construction Bank 1.2% CD 12 Nov 2015 1[5 PRC 2,000,000 1,996,600 10.28%

China Merchants Bank 1.5% CD 16 Apr 2015 t}1[E PRC 2,000,000 2,000,400 10.30%

3,997,000 20.58%

B TE Total Investments 3,997,000 20.58%

CELFEE /7 Total cost of investments - HKD 2,229,520/ 7r)
oM BER= 1B Other Net Assets 15,427,645 79.42%
19,424,645 100.00%

ELSBEFFA ARIFEFZ 1 Net Assets Attributable to Unitholders
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Statement of Movements in Portfolio Holdings

20144E12 A 31H as at 31 December 2014

EARRPRMKES
Hang Seng Global
Conservative Fund

EE=UE TR PN
BB HEIN E 4
% of Total Net Assets
Attributable to Unitholders

EEFRRBEH KESE
Hang Seng Global
Balanced Fund

EE=UEIEE DN
BB HEIN E 5
% of Total Net Assets
Attributable to Unitholders

EEFREHKES
Hang Seng Global
High Growth Fund

EE AU IERECUN
ABHHERIE 2L
% of Total Net Assets
Attributable to Unitholders

EERRBHELES
Hang Seng Global
Bond Fund

EE AR TERESUN
B PHER E
% of Total Net Assets
Attributable to Unitholders

EAEI R TR RS
Hang Seng Global
High Yield Bond Fund

EE AR TESESUN
BB PHER E
% of Total Net Assets
Attributable to Unitholders

BEARRPTES
Hang Seng Global
Technology Fund

EE =GR TR DN
BB HEN E 5
% of Total Net Assets
Attributable to Unitholders

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
i 5 Equities - . . - - . B B B B _
i Tk 4 Equity funds 39.75 44.00 65.09 61.36 95.91 97.36 - - - - 92.17 96.94
f5i%#%: 4> Bond funds 54.22 56.01 29.32 35.27 - 89.05 94.96 52.56 73.62 -
{57147 71k Bonds/certificates of deposit - - - - 43.20 23.76 -
W18 &4 Futures contracts - - - - - - -
5 b= $ (5 FE 55 4 Real estate investment trusts - - - - - - - - - - - -
SS9 T {E Total investments 93.97 100.01 94.41 96.63 95.91 97.36 89.05 94.96 95.76 97.38 92.17 96.94
HoAth 721471 457)#4+# Other net assets/(liabilities) 6.03 (0.01) 5.59 3.37 4.09 2.64 10.95 5.04 4.24 262 7.83 3.06
ES A AR B R E
Total Net Assets Attributable to Unitholders 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
- — — = 1EA4E T RS )
. T ETS et o B SR e o B SO S BT e
EERIES ; N X : BHES
Hang Seng MidCap Hang Seng China Hang Seng China H-Share Hang Seng China 50
Hang Seng Index Fund Hang Seng Corporate
Index Fund Index Fund Index Fund Index Fund S
Sustainability Index Fund
EE=UE TS DN EE =GR TR PN EE VR IERECUN EE AU IERECUN EE =AU IERECUN EE =GR IES PN
BB AN E 4 BT AN E 4 BB EHER E 4L BB EHER E 4 L BB EHE I E 5 b BB EHHEIN E 4

% of Total Net Assets
Attributable to Unitholders

% of Total Net Assets
Attributable to Unitholders

% of Total Net Assets
Attributable to Unitholders

% of Total Net Assets
Attributable to Unitholders

% of Total Net Assets
Attributable to Unitholders

% of Total Net Assets
Attributable to Unitholders

2013
(1) (restated)
2014 2013 2014 2013 2014 (#J0) (HKD) 2014 2013 2014 2013 2014 2013
22 Equities 96.26 95.13 100.05 99.83 - - - - 99.78 100.33 99.84 100.10
JBE 523 4 Equity funds - 0.43 - 98.63 98.97 98.67 98.80 - - -
{3t 3£ 4> Bond funds - - - - - - -
it 4747 # Ik Bonds/certificates of deposit - - - - - - -
%44 Futures contracts 0.02 0.08 - - - - - -
3 i $ 45 FE 3 4 Real estate investment trusts 1.40 - - - - - - - - - - -
SR T4 Total investments 97.68 95.64 100.05 99.83 98.63 98.98 98.67 98.80 99.78 100.33 99.84 100.10
HA B2 1(51450) 4+ Other net assets/(liabilities) 2.32 4.36 (0.05) 0.17 1.37 1.03 1.33 1.20 0.22 (0.33) 0.16 (0.10)
HEHBHFET AR DR FE
Total Net Assets Attributable to Unitholders 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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REFAEEZNHE ()

Statement of Movements in Portfolio Holdings (continued)

20144E12 A 31H as at 31 December 2014

EEXEREESE EEEEREES G NG L 8 B4 HAREEE HERPFEERES EEEEREES
Hang Seng American Hang Seng UK Hang Seng Continental European Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund Index Fund Index Fund Index Fund Index Fund
EE =AU IEEE PN EE AU IEEE PN EE AR TEEESUN EE=AUETEEESUN EE=ANETEEESUN EE AU IEEE PN
SR EHE R E AL SR EHER E AL S EHE N E L S HE N E L S EHE N E L SR EHE E AL
% of Total Net Assets % of Total Net Assets % of Total Net Assets % of Total Net Assets % of Total Net Assets % of Total Net Assets
Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
k5 Equities - - - - - - - - - 99.84 97.28
JB 223 4> Equity funds 100.00 99.98 98.21 96.86 99.92 99.83 99.98 99.96 99.92 99.87 2.68
{5 %£ 4 Bond funds - - - - - - -
{5t3/47 Ik Bonds/certificates of deposit -
15549 Futures contracts
5 b= 1 (5 FE 55 4 Real estate investment trusts - - - - - - - - - - - -
S 1T {E Total investments 100.00 99.98 98.21 96.86 99.92 99.83 99.98 99.96 99.92 99.87 99.84 99.96
FoAt B8 7261 45%)15 {8 Other net assets/(liabilities) (0.00) 0.02 1.79 3.14 0.08 0.17 0.02 0.04 0.08 0.13 0.16 0.04
EEHBRE AR BR = SE
Total Net Assets Attributable to Unitholders 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
R F BSOS LR IS e RS et BRI 2 S e
=} 150 R S B 23 B 4 A EE rﬁiﬁﬂﬁﬂgzﬂﬁiﬁ
Hang Seng Index Hang Seng China H-Share Hang seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
Index Leveraged 150 Fund
SR A SR R =R TESEUN R SRR TESEUN RN TESEUN SR A
HBHHER E L HBHHER E L BB PHEHER E BB PR E BB PHEHERE HBHHERE L
% of Total Net Assets % of Total Net Assets % of Total Net Assets % of Total Net Assets % of Total Net Assets % of Total Net Assets
Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders Attributable to Unitholders
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
[ 5% Equities B - - B 91.39 94.46 101.33 100.00 98.39 99.42 94.24 95.91
JB 22 4> Equity funds 76.40 76.32 76.67 76.47 8.25 487 - -
{5 %% 4> Bond funds - - -
{5547 #IE Bonds/certificates of deposit - - - - -
1544 Futures contracts 0.99 1.20 0.87 1.39 - - -
i i 4 9 {5 #6 5 4 Real estate investment trusts - - - - - - - - - - - -
S A Total investments 7739 71.52 77.54 77.86 99.64 99.33 101.33 100.00 98.39 99.42 94.24 95.91
FoAt B 7261 £5) 15 8 Other net assets/(liabilities) 22.61 22.48 22.46 22.14 0.36 0.67 (1.33) (0.00) 1.61 0.58 5.76 4.09
ESHBRAEANBE=SE
Total Net Assets Attributable to Unitholders 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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Statement of Movements in Portfolio Holdings (continued)

20144E12 A 31H as at 31 December 2014

EAEMRTUIAESE
Hang Seng Consumer
Sector FlexiPower Fund

i

EAGEIESEEPN

% of Total Net Assets
Attributable to Unitholders

BAFEASES
Hang Seng Hong Kong
Bond Fund

R TR TESZEDN

B HEN E S
% of Total Net Assets

Attributable to Unitholders

B4 E A fRSES
Hang Seng Mainland China Bond

Fund

EE =R IESECUN
SR HE I E L
% of Total Net Assets

Attributable to Unitholders

BEAEAMEEE
A ES
Hang Seng Mainland and
Hong Kong Corporate
Bond Fund

EE =AU IEEECUN
ABHHERE L
% of Total Net Assets
Attributable to Unitholders

BAEFRERMATIL
BHnEs
Hang Seng Global Finan
Sector Bond Fund

GRS HBREA

cial

BRERE 2

% of Total Net Assets
Attributable to Unitholdel

s

EARTRANGEE
Hang Seng Hong Kong
Dollar Money Market Fund

HFHEME
% of Total Net Assets
Attributable to Unitholders

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
B2 Equities 97.54 100.00 - - - - - -
& TEHE 4> Equity funds - - - - - - - -
{3t %£ 4> Bond funds - - - - 4.34 - - - - - .
{57147 #IE Bonds/certificates of deposit 90.48 95.45 88.72 94.02 98.01 98.07 94.08 88.19 2058 2229
5% 44 Futures contracts .
J M= 5% 5 #6354 Real estate investment trusts - - - - - - . _ _ _ _ _
S T4 Total investments 97.54 100.00 90.48 95.45 88.72 98.36 98.01 98.07 94.08 88.19 2058 22.29
A BE 2 1(5450) 4+ Other net assets/(liabilities) 2.46 (0.00) 9.52 455 11.28 1.64 1.99 1.93 592 11.81 79.42 7771
HE BT ARB R FE
Total Net Assets Attributable to Unitholders 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
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Statement of Assets and Liabilities

20144F125 31H as at 31 December 2014

EAFRTIRRM KIS EAFRY MRS EAFREH KIS RARR LS TEAIRER T o 2E i3 2 & EAFRP S
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global
Conservative Fund Balanced Fund High Growth Fund Bond Fund High Yield Bond Fund Technology Fund
20144 20134 20144F 20134 20144F 20134 20144F 20134F 20144F 20134F 20144F 20134
12H31H 12/31H 12H31H 12H31H 12/131H 12/31H 12/131H 12/31H 12A31H 12A31H 12H31H 12H31H
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
Notes (3£7C) (USD) (3£7C) (USD) (3871) (USD) (3£7T) (USD) (£7T) (USD) (3£7) (USD) (3£7t) (USD) (£7t) (USD) (3£7T) (USD) (£7T) (USD) (3£7T) (USD) (3£7t) (USD)
B Assets
F2 A PR NN R 5457 42l 7 Financial assets at fair value through profit or loss 5,6,16 6,609,711 7,641,487 23,078,221 25,021,249 17,173,449 18,506,562 6,458,337 12,883,520 41,671,016 54,548,221 5,844,695 5,799,816
B35 Prepayments 10(c) 691 691 2,465 2,466 1479 1479 - 986 4,346 5228 394 394
Sz % 43 S #K 0 Distributions receivable 10(g) 3,682 2,785 24,852 15,181 27,187 27,506 - 38,281 12,255 2,746
SESCIA I 3 4 73 4T T Amounts receivable on subscription of units - - - - - - 7,881 120,092 180,000 47,937
YA 8 2K 5 Amounts receivable on sale of investments 10(b) - 207,062 - - - - 252,447 -
Fopth SZYSCEK 0 Other accounts receivable - - - - 516,705 269,188 -
{#4F 4> Margin deposits 10(e),14 - - - - - - - - - - - -
4z K I 422447 #) Cash and cash equivalents 10(d) 465,644 19,697 1,387,301 880,409 529,828 533,874 816,066 927,128 1,598,988 1,548,041 325,218 231,814
B8 i {H Total assets 7,079,728 7,664,660 24,492,839 25,919,305 17,939,005 19,069,421 7,274,403 13,811,634 43,798,936 56,529,051 6,615,009 6,082,707
Ffii Liabilities
F5 A PR HU NN B 453 (1 4 il 67477 Financial liabilities at fair value through profit or loss 56,16 - - - R R R R
#473% 3% Bank overdrafts 10(c),13 - - - - - - -
874+ 45 2 5K 5 Amounts payable on purchase of investments 10(b) - - - - - - - - - 251,476 -
874552 [ 55 4 73 404 351 Amounts payable on redemption of units 30,499 7,223 14,916 15,059 40,005 668 147,828 5,032 164,099 - 75,976
AL G Uy AR AT NI 2 4 B 2K 7 Distributions payable to unitholders 12 - - - - - - 7,611 80,514 200,213 246,713 - -
T4 % FH B LA A 35 Accrued expenses and other payables 10(a) 15,439 16,441 33,008 24,990 18,394 20,801 13,255 16,664 78,262 102,861 22,334 23613
A K Taxation 4 - - - - - - - - - - -
3if 2E L K 11 ikt Deferred tax liabilities 412 - - - -
KPR ERREESHETANE=RE)
Total liabilities (excluding net assets attributable to unitholders) 45,938 23,664 47,924 24,990 33453 60,806 21,534 245,006 283,507 513,673 273810 99,589
HEBHFH ARIE =73 {H Net assets attributable to unitholders 12 7,033,790 7,640,996 24,444 915 25,894,315 17,905,552 19,008,615 7,252,869 13,566,628 43,515,429 56,015,378 6,341,199 5983118
13 Representing:
SSRGS BHRH AR HE
Financial liability-Net assets attributable to unitholders 7,640,996 25,894,315 19,008,615 7,252,869 13,566,628 43,515,429 56,015,378 5,983,118
AN 25 B 1E Total equity 7,033,790 24,444,915 17,905,552 6,341,199
BRTESHHREE Total number of units in issue 11
A HES 44 Class A Unit 303,551 340,422 1,065,026 1,170,587 810,837 902,802 786,523 828,203
B 44234 Class B Unit - 8,776 - 51,531 - 49,637 - - - - - 28,408
IREHEE T - A 22 G481 Income unit - Class A Unit - - - - - 50,738 481,980 4,004,268 4,763,366 -
RS HE G801 - B 2K G248l Income unit - Class B Unit - - - 54,782 - 170,897 -
BB R A S 00801 - A 282 G485 Accumulation unit - Class A Unit 413,749 442,116 157,024 178,405
SRR SE A7 801 - B ZEE 843451 Accumulation unit - Class B Unit - - - 9,022 - 30,960 -
SRR 2% Net asset value per unit
A LS 4 Class A Unit 23.17 21.94 22.95 21.28 22.08 20.08 - - - - 8.06 701
B 54 (34 Class B Unit 19.67 - 19.06 - 17.79 - - - - - 611
SIEG 18 - A 28348433451 Income unit - Class A Unit - - 12.03 12.17 9.98 10.46 -
YR SIS 034 - B 25354 441871 Income unit - Class B Unit - - - 10.37 - 8.95 -
BB RS 340 - A 265580345 Accumulation unit - Class A Unit - - 16.05 15.85 22.74 2250 -
FBU 25 B4 14 - B 5564 4745 Accumulation unit - Class B Unit - - - 1381 - 2045 -
A2 FEN B # N 12015454 H 24 F it B R AT <
Approved and authorised for issue by the Trustee and the Manager on 24 April 2015.
} X4 For and on behalf of
} ZAT Trustee
} ICEHUMI S FE MR 25 (T )45 B2 =] HSBC Institutional Trust Services (Asia) Limited
} % Forand on behalf of
} JE 4 ¥\ Manager

687 11T BHE IR AU 55401 b
The notes on pages 68 to 113 form part of the financial statements.

EZE R B FIA R 23 5] Hang Seng Investment Management Limited
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Statement of Assets and Liabilities (continued)
20144E124 318 as at 31 December 2014

RS S e o B RSO S e
RS ok fEL2: o B AR & (LI E2(0) B 3(c) A Lk SEE LR S
Hang Seng Index Fund IRET) Sy MRz Hang Seng China Index Fund (see note 2(c)&3(a)) IRENE) SR Gl IRENE) SR i Hang Seng Corporate
Index Fund H-Share Index Fund Index Fund D
Sustainability Index Fund
20134F 20134F
20144F 20134F 20144 20134 20144 12H31H 1H1H 20144 20134 20144 20134 20144 20134
12/131H 12H31H 12H31H 12H31H 12H31H 31 December 1 January 2013 12H31H 12H31H 12H31H 12H31H 12H31H 12/31H
31 December 31 December 31 December 31 December 31 December 2013 €529 31 December 31 December 31 December 31 December 31 December 31 December
2014 2013 2014 2013 2014 (HH) (restated) 2014 2013 2014 2013 2014 2013
B GBIL) GBI0) G0 GHI0) GBIT) (restated) (€% 57 GBID) I8 GHI6) (€255 (€257 GBI0)
Notes (HKD) (HKD) (HKD) (HKD) (HKD) ~ Gi#:76) (HKD) (HKD) (HKD) (HKD) (HKD) (HKD) (HKD) (HKD)
B Assets
AT E S NN 354 42 727 Financial assets at fair value through profit or loss 56,16 1,971,318,202 1,676,291,596 54,279,935 57,585,272 128,283,401 128,897,934 152,563,510 520,605,165 681,550,350 198,257,763 249,778,330 24,576,168 14,582,174
Tk Prepayments 10(c) 48,329 48,329 1,734 3,449 1,553 9,351 1814 17,036 11,874 20,167 25,467 706 727
JSEUSC I 25 43 i #K 51 Distributions receivable 10(g) - 364,800 14,540 8,820 1,484,170 1,129,404 1,497,394 8,116,322 8,023,997 16,667 9,180
SESCIN I JE 4473 412K 35 Amounts receivable on subscription of units 26,789,560 10,000 - - 518,041 - - 2,466,774 187,005 - - - -
JSEU 44 2 25T Amounts receivable on sale of investments 10(b) - 37,489,433 1,193,248 321,064 - 435,768 666,906 38,404,070 3,355,380 3,381,910 - 1,134,970 33,504
HoAS2HSCE I Other accounts receivable - - - - - - - - - - - -
{#4IE4: Margin deposits 10(e),14 5,790,363 6,547,619 - - - - - - - - - - -
B4 BB 4447 Cash and cash equivalents 10(d) 94,328,429 76,873,554 53,568 603,389 392,430 147,054 38 64,122 14,446 763,549 911,319 27,638 69,857
B M Total assets 2,098,274,883 1,797,625,331 55,543,025 58,522,494 130,679,595 130,619,511 154,729,662 569,673,489 693,143,052 202,440,056 250,724,296 25,739,482 14,686,352
S 45 Liabilities
F5 28 AR B NN B2 5453 (1) 4l 5745 Financial liabilities at fair value through profit or loss 5,6,16 - - - - - - - - - - - - -
HL7i% % Bank overdrafts 10(c).13 - - - 18 1,505 7,330,500 273,538 - - 444,095
A 5 3K 5 Amounts payable on purchase of investments 10(b) 19,897,986 - 998,093 - - - - - - 1,912,920 - 594,037 -
JSEASH 2 5] 35 4 43 45K 51 Amounts payable on redemption of units 9,133,635 5,736,420 - 600,434 137,605 63,600 199,369 32,520,896 1,694,373 133,396 - 25,846
A 3 G A AR N2 43 G #Kk 0 Distributions payable to unitholders 12 47,804,939 36,741,154 70,446 83,798 267,593 251,915 351,715 999,873 1,007,285 - - - -
TR % FH S HoA S74F 25 Accrued expenses and other payables 10(a) 3,333,233 2,522,917 219,884 153,895 213,697 60,639 54,833 1,195,746 368,664 490,355 416,258 84,844 93,341
A # Taxation 4 - - - - - - - - - 1,216,847 1,196,977 - -
3 EHE K 171451 Deferred tax liabilities 412 - 148,584
St BERREBEESHIRAT ARERME)
Total liabilities (excluding net assets attributable to unitholders) 80,169,793 45,000,491 1,288,423 838,127 618,895 376,172 607,422 42,047,015 3,343,860 3,753,518 1,761,819 1,122,976 119,187
HEEFHE AR Net assets attributable to unitholders 12 2,018,105,090 1,752,624,840 54,54 602 57,684,367 130,060,700 130,243,339 154,122,240 527,626,474 689,799,192 198,686,538 248,962,477 24,616 506 14,567,165
fR3% Representing:
SMAM-ESHTREHARB=HE
Financial liability-Net assets attributable to unitholders - 1,752,624,840 54,254,602 57,684,367 130,060,700 130,243,339 154,122,240 527,626,474 689,799,192 ° ° ° -
2% B Total equity 2,018,105,090 - - - - - - - - 198,686,538 248,962,477 24,616,506 14,567,165
ERITESMABURIA Total number of units in issue 1
A FHES 434 Class A Unit 72,816,344 63,435,590 - - - - - - - 16,526,007 26,775,346 1,994,332 1,312,347
B 244> {14 Class B Unit - 812,918 - - - - - - - - - - -
HE 431 - A 5845341 Income unit - Class A Unit - 171,820 204,382 366,565 374,875 585,599 1,304,161 1,533,734
IR DS - B 2834434 Income unit - Class B Unit - - - 3 - 1117 593 - 29,352
SRACRA G081 - A 2 G Accumulation unit - Class A Unit - - 1,338,341 1,338,759 2,423,999 2,399,456 2,667,166 10,862,895 15,961,028
SRR EE S 180 - B Z53E 4 3451 Accumulation unit - Class B Unit - - - 64,976 - 303,143 365,660 - 468,195
AP =% Net asset value per unit
A JEHE G4 Class A Unit 2172 27.28 - - - - - - - 12.02 9.30 12.34 1110
B 4L 414 Class B Unit - 21.28 - - - - - - -
RS HE S H - A 2K G20 81 Income unit - Class A Unit - - 28.63 29.16 40.80 37.61 38.64 39.28 35.28
IR EHE S - B 22 G851 Income unit - Class B Unit - 26.87 - 37.06 38.23 - 3529 - - - -
SRR EE A7 801 - A ZEE 20341 Accumulation unit - Class A Unit - - 36.86 36.99 47.49 43.00 43.40 43.85 38.63 - - - -
SRR EE S (80 - B Z53E 43451 Accumulation unit - Class B Unit - - - 3388 - 42.63 43.02 - 38.64 - - - -

682 113 ) B AN S5 K f— b
The notes on pages 68 to 113 form part of the financial statements.
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Statement of Assets and Liabilities (continued)

2014%F12 4 311 as at 31 December 2014

EAXEAHES EERREEHES AR AR S S EERAREES EAKPHERES EEABEEES
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund European Index Fund Index Fund Index Fund Index Fund
20144 20134 20144 20134 20144 20144 20144 20134 20144 20134
12J31H 12J31H 12/431H 12J131H 12H31H 20134 12H31H 20134 12H31H 12H31H 12H31H 12H31H
31D I 31D I 31D I 31 December 31 December 12H31H 31 December 12H31H 31 December 31 December 31 December 31 December
B 2014 2013 2014 2013 2014 31 December 2013 2014 31 December 2013 2014 2013 2014 2013
Notes (9£7T) (USD) (37C) (USD) (£75) (USD) (3575 (USD) (3£7t) (USD) (35 7t) (USD) (3£7%) (USD) (3£7%) (USD) (3£7t) (USD) (3£7t) (USD) (3£75) (USD) (3£7c) (USD)
7™ Assets
F5 A TR B NN B 75 45 119 428 9 7 Financial assets at fair value through profit or loss 56,16 21,629,460 10,239,675 12,608,890 3,605,498 13,992,675 18,627,422 12,576,417 12,645,734 12,128,286 11,820,947 17,829,106 22,960,309
TOUF KI5 Prepayments 10(c) 1,018 1,163 1177 116 4,963 285 1,958 1513 1,195 1,161 1578
YA i 43 AC #KI5 Distributions receivable 10(g) - - 226,376 83,103 - - -
ST 5 4> 43453 75 Amounts receivable on subscription of units 78,361 29,703 - 9,901 - 93,402 - - 416,981 415,054 - -
YA B2 KI5 Amounts receivable on sale of investments 10(b) 467,000 68,000 54,000 1,193,000 400,000 1,925,000 19,000 450,000 42,000 141,000 229,946 102,129
oAt RZYSEK I Other accounts receivable
{#4IE 4 Margin deposits 10(e),14 - - - - - - - - - - - -
4z B 4244 #) Cash and cash equivalents 10(d) 4,163 39,198 18,659 15,829 277,589 68,347 13,099 20,369 112,999 8,499 40,348 30,765
Bt B A Total assets 22,180,002 10,377,739 12,909,102 4,907,447 14,675,227 20,714,456 12,610,474 13,117,616 12,701,461 12,386,661 18,099,400 23,094,781
$iff Liabilities
F5 A T Z NN B85 45 1 42 57 £ift Financial liabilities at fair value through profit or loss 56,16 - -
#RA473% 3 Bank overdrafts 10(c),13 22,336 - 30 - - - 8,540
A4 %2 15 Amounts payable on purchase of investments 10(b) 126,000 25,000 - - 241,000 - - - 437,000 392,000 191,080 -
A+ [ 5 42 173 4713 75 Amounts payable on redemption of units 348,060 95,036 54,145 1,173,369 394,666 2,029,974 17,403 446,375 106,266 142,345 63,931
A 4 AT AU 3 43 B AK 0L Distributions payable to unitholders 12 - - - - - - . . . . B )
TOR B R HA S £ 5K Accrued expenses and other payables 10(a) 54,192 16,138 16,279 11,870 35,702 24,561 14,106 20,599 19,980 16,337 51,531 53,340
J8 83K Taxation 4
Jé JEBL K 571 fift Deferred tax liabilities 412
Ff BB AEESBRE A5 E)
Total liabilities (excluding net assets attributable to unitholders) 550,588 136,174 70,424 1,185,239 671,398 2,054,535 31,509 466,974 563,246 550,682 242,611 125811
HERBIA AR % Net assets attributable to unitholders 12 21,629,414 10,241,565 12,838,678 3,722,208 14,003,829 18,659,921 12,578,965 12,650,642 12,138,215 11,835,979 17,856,789 22,968,970
1R Representing:
SRS -E SR BRE AT B E
Financial liability-Net assets attributable to unitholders 10,241,565 3,722,208 18,659,921 12,650,642 11,835,979 17,856,789 22,968,970
AU M Total equity 21,629,414 12,838,678 14,003,829 12,578,965 12,138,215
BRITESMHELE Total number of units in issue 11
A IS 44 Class A Unit 1,357,375 695,437 1,025,546 270,871 932,726 1,132,220 1,514,029 1,424,692 446,604 398,429 1,199,818 1,758,069
B 3 4 74 Class B Unit 33,889 5,896 17,602 22,117 26,977 - -
1 265 4 43401 Class | Unit - - - - - - - 237,043 237,043
BESBHRE =158 Net asset value per unit
A IS 34 Class A Unit 15.93 14.13 12.52 1348 1501 16.26 831 8.76 27.18 27.99 12.40 1150
B 3 4 4714 Class B Unit - 1229 - 11.83 - 14.39 - 7.69 2531 - -
1 253 4 43471 Class | Unit - - - - - - - 1258 11.64

H568 % 113 T (1 A 5 AR ) — i
The notes on pages 68 to 113 form part of the financial statements.
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Statement of Assets and Liabilities (continued)

2014%F12 4 311 as at 31 December 2014

EAERBUSREE S 4 B R S LS0sR s 2 & EEFEREES B4 EBR G E L TEAMPAT L) Sy EESRTVEAES
Hang Seng Index Hang Seng China H-Share Index Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund Leveraged 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
20134
20144 20134 20144F 20134 20144 20144F 20144F 20134 20144 12H31H
12J31H 12J31H 12/331H 12J]131H 12H31H 20134 12H31H 20134 12H31H 12H31H 12H31H 31 December
31D I 31D I 31D I 31D 31D 12H31H 31 December 12H31H 31 December 31 December 31 December 2013
B 2014 2013 2014 2013 2014 31 December 2013 2014 31 December 2013 2014 2013 2014 Q)
Notes ~ (JBJ0) (HKD)  (#Jc) (HKD)  (#50) (HKD) GHEJC) (HKD)  (#70) (HKD)  (#J0) (HKD)  (GBJG) (HKD) GH#76) (HKD)  (#ET) (HKD) G#70) (HKD)  (#EJ5) (HKD) (HKD)
e Assets
F5 A TR B NN B 5 45 11 428 % 7 Financial assets at fair value through profit or loss 56,16 238,092,900 205,279,782 685,222,578 818,496,529 310,185,520 353,022,600 72,193,223 102,913,887 58,363,047 67,208,252 98,594,540 110,243,345
TOU+ KI5 Prepayments 10(c) 9,124 34,789 212,733 204,794 29,588 29,588 - 9,534 5916 5917 9,863 9,862
YOI i 43 AC #KI5 Distributions receivable 10(g) 2,802,240 1,607,780 9,728,700 9,161,272 222,047 - - - - 85,559 -
ST JE 4> 13 4K 15 Amounts receivable on subscription of units - 202,359 200,000 - 1,255,112 - - 174,837
YA 725 Amounts receivable on sale of investments 10(b) 784,741 11,936,880 - 1,875,318 5,980,905 1,729,996 1,496,179 1,125,297
HoAth RZYSK IR Other accounts receivable - - - - - - -
{#E4x Margin deposits 10(e),14 26,098,491 16,699,903 75,487,254 67,684,414 - - - - - - -
42 B 42 %A #) Cash and cash equivalents 10(d) 43,324,402 43,750,242 107,675,846 158,749,200 10,843,589 11,079,593 9,493,291 10,692,946 2,619,086 1,915,783 7,206,277 7,161,926
Bt B AH Total assets 311,111,898 267,372,496 890,466,350 1,054,496,209 323,156,062 371,367,798 83,416,510 115,112,546 60,988,049 69,129,952 107,196,373 117,415,133
$if Liabilities
T TR B NN B 57 45 1 42 7465t Financial liabilities at fair value through profit or loss 56,16 42,700 450 -
#R473% 3 Bank overdrafts 10(c),13 - - - - -
A3 I5 Amounts payable on purchase of investments. 10(b) - - - - - 5,609,722 982,054 2,357,873 186,236 - - -
JREASFBE 71 4 173 47U 151 Amounts payable on redemption of units 2,638,696 2,070,648 4,428,822 1,300,041 1,797,306 28,204 131,779 - - - 104,088 19,963
INEA I 4 3 AR AT AR 43 LK 0T Distributions payable to unitholders 12 - - - - - - - - - - - -
TIE 2 i R HoA SE4F 3K 0 Accrued expenses and other payables 10(a) 803,750 489,520 2,367,100 1,931,056 565,673 623,448 184,958 215,639 137,105 154,900 286,933 220,963
A} K Taxation 4 - - - - 9,495,589 9,681,311 9,838,660 8,694,801 1,349,288 1,375,660 2,186,604 2,232,597
3 HEA K 7 £ Deferred tax liabilities 412 4,875 4,158 1,035,636 932,624 - - - -
Fff R REESBBRE AR H)
Total liabilities (excluding net assets attributable to unitholders) 3,442,446 2,560,168 6,838,622 3,231,547 11,863,443 15,946,843 12,173,087 12,200,937 1,672,629 1,530,560 2,577,625 2473523
HERBIFA AR %E Net assets attributable to unitholders 12 307,669,452 264,812,328 883,627,728 1,051,264,662 311,292,619 355,420,955 71,243,423 102,911,609 59,315,420 67,599,392 104,618,748 114,941,610
13 Representing:
SRAR-EEREFAANERE
Financial liability-Net assets attributable to unitholders 264,812,328 1,051,264,662 355,420,955 102,911,609 - 67,599,392 114,941,610
2 B Total equity 307,669,452 883,627,728 311,292,619 - 71243423 59,315,420 B 104,618,748 -
ERITREHHEEB Total number of units in issue 11
A LS4 Class A Unit 16,047,859 14,283,825 30,925,433 43,313,803 6,815,340 8,253,477 2,997,592 3,957,437
B 53k 4 11401 Class B Unit - 105,133 - 510,677 159,523 - - 256,593
AL RFES: 147 Class AL Unit - - - 5,333,259 8,686,162 -
B1 3L 4 (31471 Class B1 Unit - 144,549 - -
FUBUCREHE G 03471 - A SEIE G434 Accumulation unit - Class A Unit 1,682,738 2,048,327
i 7 5 47 - B K3 4247345 Accumulation unit - Class B Unit - 54,615
IS BHTR T ¥ E Net asset value per unit
A JHE4 134 Class A Unit 19.17 18.42 28.57 24.01 45.68 4230 34.90 27.40
B 253k 4 33401 Class B Unit 16.54 22.03 39.41 - 25.39
AL FES: 47147 Class AL Unit 13.36 11.66 -
B1 25JE 4 (33471 Class B1 Unit 11.15
SR HE G (340 - A AL G041 Accumulation unit - Class A Unit - 3525 3221
BB RS > {534 Accumulation unit - Class B Unit 29.56

684 LI VL (1 Pkl A A S5 R e ) F o
The notes on pages 68 to 113 form part of the financial statements.
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B Rf#E (46

Statement of Assets and Liabilities (continued)

2014%F12 4 311 as at 31 December 2014

B R LR S EEEBHALE e E R 2 e HATFREMIT L RS ES EEBRRTHTHES
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland e e Hang Seng Global Financial Hang Seng Hong Kong
Sector FlexiPower Fund Bond Fund China Bond Fund Sector Bond Fund Dollar Money Market Fund
Hong Kong Corporate Bond Fund
20134
20144 20134 20144F 20134 20144 20144 20144 20134 20144F 12H31H
12H31H 12H31H 12H31H 12310 127310 20134 12H31H 20134 12H31H 12H31H 12H31H 31 December
31D 31D 31D 31D b 31D b 12H31H 31 December 12/31H 31 December 31 December 31 December 2013
Pt 2014 2013 2014 2013 2014 31 December 2013 2014 31 December 2013 2014 2013 2014 G0
Notes ~ (JB70) (HKD)  (i#st) (HKD)  (75) (HKD) (HJ6) (HKD)  (#78) (HKD)  (#78) (HKD) (3£78) (USD)  (3£78) (USD) (3£7T) (USD) (#76) (USD)  (HJ0) (HKD) (HKD)
B Assets
e 20 T NN 5 454 4 77 Financial assets at fair value through profit or loss 56,16 138,840,660 211,950,380 193,458,049 183,738,486 692,956,636 1,176,363,697 9,405,323 12,773,654 10,473,467 6,472,946 3,997,000 5,999,200
T 5K Prepayments 10(c) 8,909 14,794 9,864 9,863 38,136 38,137 1,184 1,184 6 740 2,560 1677
JSEUS i 2 43 T 3% 951 Distributions receivable 10(g) 35,830 92,870 - -
YT B 42 473 453K 15 Amounts receivable on subscription of units - - 4,436,671 19,704
YA 5 Amounts receivable on sale of investments 10(b) 3,992,411 797,242 4,318,583 - - - - - - - - -
JAtr 75 # 5 Other accounts receivable 2,263,718 2,530,065 9,060,998 13,250,526 144,987 188,442 136,431 59,745 26,534 105,078
H#4IE 4> Margin deposits 10(e),14 - - - - - - - - - - - -
42 B 445 4 Cash and cash equivalents 10(d) 7,667,427 9,686,086 20,652,916 8,440,187 96,015,651 30,574,729 316,250 486,707 663,206 852,454 15,411,723 20,818,749
¥ 7= 5 H Total assets 150,545,237 222,541,372 225,139,801 194,738,305 798,071,421 1,220,227,089 9,867,744 13,449,987 11,273,110 7,385,885 19,437,817 26,924,704
$iff Liabilities
F5 A TN B NN B 75 45 1 42 57 £t Financial liabilities at fair value through profit or loss 56,16
#RA73% 3 Bank overdrafts 10(c),13 - - -
A4 %2 15 Amounts payable on purchase of investments 10(b) 131,072 2,312,313 10,250,944 - - - -
AR 1] JE 4 43 49 75 Amounts payable on redemption of units - - 679,843 1,928,231 2,343,161 - - 67,282 70,323 -
A 4 G AT AU 3R 43 AK 0L Distributions payable to unitholders 12 - - 126,359 188,701 4,676,166 8,646,235 242,639 330,129 36,953 27,215 - -
TOE B B HA S K0T Accrued expenses and other payables 10(a) 292,992 546,318 275,232 118,855 1,180,695 1,535,092 28,792 27,835 33,048 19,286 13172 11,312
BB Taxation 4 7,731,853 7,724,281 - - 5,117,033 1,040,586 - - - - - -
Jé JEBL K 571 fift Deferred tax liabilities 4,12 48,412 10,025 3,664,717 13,006,475
HbtBEREEESN TR ANR=5E)
Total liabilities (excluding net assets attributable to unitholders) 8,204,329 10,592,937 11,332,378 2,235,787 16,981,772 24,228,388 271,431 425,246 140,324 46,501 13172 11,312
E&MBHA AP 5E Net assets attributable to unitholders 12 142,340,908 211,948,435 213,807,423 192,502,518 781,089,649 1,195,998,701 9,596,313 13,024,741 11,132,786 7,339,384 19,424,645 26,913,392
1R Representing:
SRS S RERT AR RE
Financial liability-Net assets attributable to unitholders 211,948,435 213,807,423 192,502,518 781,089,649 1,195,998,701 13,024,741 26,913,392
3k B4 Total equity 142,340,908 9,596,313 11,132,786 7,339,384 19,424,645
BRITESHBELE Total number of units in issue 11
A J$HE4 174 Class A Unit 866,569 1,121,736 1,026,481 680,383 1,419,312 1,689,930
B 3L 4 33451 Class B Unit - - - 57,296 - - - 284,203
AL ZFEL )4 Class AL Unit 8,917,441 11,792,092 - - - - -
B1 25JE4x (31471 Class B1 Unit - 15,937 - - - - - - -
LIE G (3 40 - A EFE 4 4334 Income unit - Class A Unit - - 701,994 1,227,908 14,170,201 26,100,838
IR IE S 4 - B AL S (3451 Income unit - Class B Unit - - - 30,097 - 99,876 - - -
SRR IS (0 401 - A Z5FE 4 47341 Accumulation unit - Class A Unit - - 9,632,269 8,453,495 16,234,625 24,310,023
SRR HE S 401 - B I 4 0347 Accumulation unit - Class B Unit - 57,739 - 4478
SRR HE 4 40 - Z2FE 4434 Accumulation unit - Class Z Unit 272,046 272,046 -
[ S HHEF 3 Net asset value per unit
A ZEH: G 41 Class A Unit 11.07 11.05 10.85 10.79 13.6860 13.6330
B 442741 Class B Unit - - - 10.95 - - - 13.6330
AL 285 43401 Class AL Unit 15.96 17.95 - -
BL G434 Class BL Unit - 1653 - - - -
IR 2 4 03401 - A 28 253 451 Income unit - Class A Unit - 16.13 15.87 2291 21.68
IR 2 4 03401 - B 24k 2473 451 Income unit - Class B Unit - 1412 - 20.36
SRR 2 0851 - A 244 243451 Accumulation unit - Class A Unit 2043 19.65 28.11 25.83
BB R HE 80 - B 24 43401 Accumulation unit - Class B Unit - 17.62 - 24.43 - - -
BB HE 80 - 724 4 43401 Accumulation unit - Class Z Unit 20.87 20.07 - - - -

68 % LI A P o A A 45 e ) — o
The notes on pages 68 to 113 form part of the financial statements.
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EmimR

Statement of Comprehensive Income

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

EAFRFRIEKEE BEAFRSEEKEE EAEFREEKES EAEARHGFES AR R BHEFES EEFRPES
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global
Conservative Fund Balanced Fund High Growth Fund Bond Fund High Yield Bond Fund Technology Fund
[ES [ &S HE e e ez e M e M A e
20144F12H31H 2013412 A4 31H 2014412 H31H 2013412 A 31H 2014412 H31H 2013412 H31H 20144£12H31H 2013412 H31H 20144212 H31H 2013412 H31H 20144212 H31H 20134£12H31H
IL4FEE 14 14 EE JIs: S 3 14EEE JI: S 3 R4 JI: S 3 1R JIES; 3 1EAERE 1R
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
PRHE December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (376) (USD) (3£76) (USD)  (FE7T) (USD) (3£76) (USD)  (E7T) (USD) (3£76) (USD)  (FE7E) (USD) (3£76) (USD)  (ZE7E) (USD) (3£70) (USD) (378D (USD) (3:78) (USD)
WA Income
SHZUN Distribution income 8,10(g) 93,806 57,068 136,950 201,479 183,287 157,128 161,716 143,433 69,748 1,628,023 66,801 49,384
FEHON Interest income 7,10(d)&(e) - 1 26 32 - 6 14 9 2,220,153 1,351,871 1 1
HAlION Other income 15,434 30,804 1,198 11,720 - 5,478 - 36,254 18,099 22,501 - -
109,240 87,963 138,174 213231 183,287 162,612 161,730 179,696 2,308,000 3,002,395 66,892 49,385
B Expenses
i 7 i 4> Auditor's remuneration - (6722 (5,890) (4,343) (6,024) (2613) (4,595) (6,018) (22,706) -
9 BB IR S5 3% i Legal and professional fees (12) - (40) - (30) - (14) - (82) - (12) -
& 3 Management fees 10(a) (53,581) (56,654) (149,905) (148,388) (107,823) (109,246) (82,049) (121,805) (730,150) (949,336) (70,637) (57,206)
K4 T KL % filRegistrar's fees 10(a) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000)
L8 #4732 il Safe custody and bank charges 10(g) (1,148) (909) (1621) (1,978) (2,089) (2,235) (852) (814) (3331) (3,046) (2,261) (1713)
J4351%% /1| Sundry expenses 10(c) (6,412) (6,361) (13,489) (12,750) (10,316) (10,166) (7,327) (8,085) (28,340) (28,289) (5713) (4,792)
F4 42 5 %% Investment transaction costs 10(b) (726) (880) (1,988) (5,479) (2,491) (8,386) - - - (2,488) (5,848) (318)
52 FE A (1978 5 3% Transaction fees paid to Trustee 10(a) (4,740) (7,840) (8,200) (11,080) (7,920) (12,880) (6,825) (8,015) (5,455) (9,265) (9,660) (9,700)
ZHEN B Trustee's fees 10(a) (15,600) (15,600) (24,369) (25,778) (18,033) (18,372) (19,200) (19,200) (44,435) (52,879) (6,750) (5,569)
fiiff1 9% Valuation fees 10(a) (17,290) (17,080) (17,290) (17,080) (17,290) (17,080) (17,290) (17,080) (17,290) (17,080) (17,290) (17,080)
(101,508) (107,324) (225,624) (230,423) (172,335) (186,389) (138,170) (181,594) (837,101) (1,087,089) (120,170) (98,378)
TR TR (T 1) B A28/ (R K)
Income/(loss) before gains/(losses) on investments 7,732 (19,361) (87,450) (17,192) 10,952 (23,777) 23,560 (1,898) 1,470,899 1,915,306 (53,278) (48,993)
# F U 28/(5 ) Gains/(losses) on investments
1411 25 451) Net gains/(losses) on investments 9 391,255 197,707 1,945,999 879,891 1,712,132 1,483,594 156,909 (343,618) (640,568) 992,949 973,355 1,485,155
I 5841 (5 451) Net foreign exchange gain/(loss) 74 (360) (3,200) (2,458) (1,214) 1,358 (6,072) (5,861) (131,775) (395,952) 2 5
il 3% | Securities expenses 10(h) (248) (193) (244) (223) (360) (298) (26) - (314) (234) (1,702) (250)
391,081 197,154 1,942,555 877,210 1,710,558 1,484,654 150,812 (349,479) (772,657) 596,763 971,656 1,484,910
VAR BE RS B A 8B R)
Incomel(loss) before finance costs 398,813 177,793 1,855,105 860,018 1,721,510 1,460,877 174,372 (351,377) 698,242 2,512,069 918,378 1,435,917
A B BA Finance costs
F 32 H Interest expenses 10(c) (259) (327) (189) (74) (1,095) (189) (4,524) (2,432) (1,250) (318)
SE SRR (A 25 43 AE Distributions to unitholders - - - - - - (82,065) (152,715) (2,704,897) (3,212,611) - -
BT H2/(# %) Incomel(loss) before taxation 398,554 177,466 1,854,916 850,944 1,720,415 1,460,688 92,307 (504,092) (2,011,179) (702,974) 917,128 1,435,509
BT H Taxation 478 (1978) (6,976) (31,535) (28,262) (47,430) (42,654) (20,067) (14,815)
S HBIEE A KRR R) R AR B B AT
Income/(loss) attributable to unitholders and
total comprehensive income for the year 396,576 170,490 1,823,381 831,682 1,672,985 1,418,034 92,307 (504,092) (2,011,179) (702,974) 897,061 1,420,784

SF682E 113U () i A i 554 A — b

The notes on pages 68 to 113 form part of the financial statements.
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EEW R (L)

Statement of Comprehensive Income (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

s P P R S R A AR R P MO EAETRERE S REES
= Hang Seng MidCap (LHEZI(C)&S(b)) Hang Seng China H-Share Hang Seng China 50 Hang Seng Corporate
Hang Seng Index Fund Hang Seng China Index Fund B
Index Fund Index Fund Index Fund Sustainability Index Fund
(see note 2(c)&3(h))
HE
Wit WE & WE & e 2013412431 H WE & WE (& W W
Notes 2014412 H31H 2013412 H31H 20144F12H31H 2013412 H31H 20144£12H31H IR 20144F12H31H 2013412 H31H 20144F12H31H 2013412 H31H 2014412 H31H 20134£12H31H
1L 14 1L EE JIs:S; 3 1E4EEE Year ended 31 1L RE 14 1L EE JIs: 5 3 14EEE 14
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 December 2013 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 (#F) (restated) December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(#7C) (HKD)  GBJL) (HKD)  OfJ6) (HKD)  GH5) (HKD)  GEJE) (HKD) GEIE) (HKD)  (C) (HKD)  GBJE) (HKD)  GHJc) (HKD)  (HE75) (HKD) Gt (HKD) (#75) (HKD)
WA Income
43 ECHON Distribution income 8,10(g) 71,345,353 62,515,563 1,404,219 1,555,548 2,998,482 2,864,594 17,428,241 17,041,134 6,928,485 9,621,467 745,454 509,775
Fil N Interest income 7,10(d)&(e) 10 10 24,996 788
HAsN Other income 787 532 3 - - - - - - - - -
71,346,140 62,516,095 1,404,232 1,555,558 2,998,482 2,864,594 17,428,241 17,041,134 6,953,481 9,622,255 745,454 509,775
B Expenses
S iR 4> Auditor's remuneration (501,396) (460,823) - (20,637) (52,650) (239,873) (154,742) (52,783) (85,353) -
W LRSS 9% Legal and professional fees - (53,867) (86) - (212) - (1,045) - (1,260) - (110) -
& FE 9% Management fees 10(a) (19,095,165) (18,418,989) (558,196) (694,832) - - (2,852,966) (1,906,156) (2,707,522) (38,867) (115,834)
JE4: THC NI 7% F Registrar's fees 10(a) (15,600) (15,600) - - - - (15,600) (15,600) (31,000) (31,169) (30,999) (31,000)
FE4% J 4147 9% F Safe custody and bank charges 10(g) (209,417) (205,781) (25,177) (26,148) (25,278) (26,750) (107,790) (96,927) (1,073,622) (184,279) (17,619) (5,265)
Z4151%% Fil Sundry expenses 10(c) (1,206,587) (1,150,072) (250,456) (329,974) (44,439) (53,690) (176,667) (175,842) (251,172) (307,057) (105,573) (184,172)
# 5 % F Investment transaction costs 10(b) (1,469,163) (1,835,302) (570,760) (457,071) (70,942) (51,322) (3,272,103) (2,426,713) (1,339,202) (688,931) (154,023) (48,954)
52 HE N[5 5 %% Transaction fees paid to Trustee 10(a) (436,904) (515,413) (39,500) (65,700) (39,700) (63,900) (357,552) (509,652) (392,520) (357,450) (24,960) (15,000)
BN % F Trustee's fees 10(a) (873,512) (854,312) (54,027) (66,660) - - (179,876) (180,000) (420,000) (420,000) (420,000) (410,625)
{41 % Valuation fees 10(a) (195,200) (193,600) (74,100) (73,200) (98,800) (97,600) (195,600) (193,600) - - - -
(24,002,944) (23,703,759) (1,572,302) (1,713,585) (300,008) (345,912) (4,546,106) (6,606,042) (5,467,715) (4,781,761) (792,151) (810,850)
TR B O (T AR B B 28/ (R K)
Incol before gair oni 47,343,196 38,812,336 (168,070) (158,027) 2,698,474 2,518,682 12,882,135 10,435,092 1,485,766 4,840,494 (46,697) (301,075)
B 2/(TH]) Gains/(losses) on investments
F VIR I(5451) Net gains/(losses) on investments 9 40,901,017 81,282,926 (201,352) 3,335,404 10,034,218 (4,722,371) 76,502,680 (38,523,047) 38,945,016 (20,815,686) 1,862,558 668,758
I 35334 24/(5 45%) Net foreign exchange gain/(loss) (93) (73) [©) @ (4 @) (26) (34) 4,138,943 2,623,684 (15) -
iiF% % Fi| Securities expenses 10(h) (61,396) (55,976) (108,527) (110,583) (4,960) (7,490) (15,055) (14,385) (39,329) (39,514) (33,419) (144)
40,839,528 81,226,877 (309,882) 3,224,819 10,029,254 (4,729,868) 76,487,599 (38,537,466) 43,044,630 (18,231,516) 1,829,124 668,614
Yk R B A BT A M8 (R R)
Income/(loss) before finance costs 88,182,724 120,039,213 (477,952) 3,066,792 12,727,728 (2,211,186) 89,369,734 (28,102,374) 44,530,396 (13,391,022) 1,782,427 367,539
A B A Finance costs
I H Interest expenses 10(c) (290) (32,273) (15,230) (5,157) (4 (1,124) (25,029) (22,951) (24,985) (25,808) (1,319) (348)
S B A i 25 4 2 Distributions to unitholders - (36,741,154) (70,446) (83,798) (267,593) (251,915) (999,873) (1,007,285) - - - -
FATHEL/(FRK) Incomel(loss) before taxation 88,182,434 83,265,786 (563,628) 2,977,837 12,460,131 (2,464,225) 88,344,832 (29,132,610) 44,505,411 (13,416,830) 1,781,108 367,191
BRI H Taxation 478 (3,160,911) (3,313,699) (52,590) (60,830) (585,403) (632,623) (28,674) (24,979)
ESHEIRE ASBEERR)RAR B B 2T
Income/(loss) attributable to unitholders and
total comprehensive income for the year 85,021,523 79,952,087 (616,218) 2,917,007 12,460,131 (2,464,225) 88,344,832 (29,132,610) 43,920,008 (14,049,453) 1,752,434 342,212
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The notes on pages 68 to 113 form part of the financial statements.
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EEW R (L)

Statement of Comprehensive Income (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

EAXEREES EAREESES BB KRR R & EEHARSES EERPAREES B AEREES
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund European Index Fund Index Fund Index Fund Index Fund
HE [ &S HE HE HE HE HE [ ES = M e e
2014412 H31H 2013412 H31H 20144F12H31H 2013412 H31H 20144£12H31H 2013412 H31H 20144£12H31H 2013412 H31H 20144212 H31H 2013412 H31H 20144212 H31H 20134£12H31H
IL4FEE 14 14 EE JIs: S 3 14EEE JI: S 3 R4 JI: S 3 1R JIES; 3 1EAERE 1R
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
PRHE December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (¥76) (USD) (%7 (USD)  (3576) (USD)  (FEJG) (USD) (378 (USD) (%£76) (USD)  (F78) (USD)  (3£78) (USD) (78> (USD)  (3£78) (USD)  (378) (USD) (3:78) (USD)
WA Income
43BN Distribution income 8,10(g) 272,502 198,474 394,686 123,088 382,459 91,068 214,817 236,094 323,264 292,413 928,415 1,176,991
Fil N Interest income 7,10(d)&(e) 12 16 6 2 5 3 3 14 2 8 1 -
HeAbiN Other income - - - - - - - - - -
272,514 198,490 394,692 123,090 382,464 91,071 214,820 236,108 323,266 292,421 928,416 1,176,991
B Expenses
S i 4> Auditor's remuneration (474) (2,337) (11,092) (613) - (3,391) (3,100) (1,916) (9,341)
W B LR S5 9% F Legal and professional fees 37 - (19 - (39) (12,685) (16) - (19 - (8,171) (5,775)
& FE 9% Management fees 10(a) (148,074) (95,619) (61,634) (16,285) (111,704) (51,424) (80,462) (96,344) (79,867) (83,670) (197,544) (263,232)
JE4 THC NI 7% FRegistrar's fees 10(a) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,000) (2,011) (2,000) (2,000) (2,000) (2,017)
FE45 J 4147 9% F Safe custody and bank charges 10(g) (6,496) (5,810) (5,993) (4,338) (6,937) (4,708) (4,746) (5,691) (4,368) (4,693) (18,091) (22,623)
Z305 %% i Sundry expenses 10(c) (12,316) (11,306) (6,882) (3,095) (10,924) (6528) (10,843) (11,308) (9.911) (9.743) (32,545) (34,712)
758 %) % i Investment transaction costs 10(b) - - - (72,649) (54,147)
52 FE N[5 5 %% Transaction fees paid to Trustee 10(a) (22,093) (22,428) (14,070) (6,908) (22,050) (13,465) (14,213) (22,240) (12,955) (13,505) (6,255) (9,915)
ZHEN % F Trustee's fees 10(a) (12,897) (8,360) (5,614) (1,452) (10,137) (4,543) (7,167) (8,603) (6,801) (6,989) (20,485) (26,976)
{4 % Valuation fees 10(a) (4,780) (4,720) (4,880) (4,820) (4,880) (4,820) (4,600) (4,580) (4,880) (4,820) (11,850) (11,750)
(209,167) (150,243) (103,429) (38,898) (179,763) (100,986) (124,047) (150,777) (124,192) (128,520) (371,506) (440,488)
TR B O (T AR B B 28/ (R K)
Incol before gair oni 63,347 48,247 291,263 84,192 202,701 (9,915) 90,773 85,331 199,074 163,901 556,910 736,503
B 2/(T 1) Gains/(losses) on investments
F VU 25 451) Net gains/(losses) on investments 9 3,829,464 3,519,984 (1,210,140) 355,552 (1,768,111) 1,631,451 (1,183,086) 1,817,770 (917,792) 448,221 1,168,378 537,496
JI 5% (5 451) Net foreign exchange gain/(loss) (420,068) 269,982 (108,308) 50,453 (207,841) 233,241 605,053 166,902 257,869 (306,879) (4,769) 376,050
1% 3% Fil Securities expenses 10(h) (26) - (26) - (26) - (26) - (26) - (42,381) (28,156)
3,409,370 3,789,966 (1,318,474) 406,005 (1,975,978) 1,864,692 (578,059) 1,984,672 (659,949) 141,342 1,121,228 885,390
W5 B B A B 8 (R R)
Income/(loss) before finance costs 3,472,717 3,838,213 (1,027,211) 490,197 (1,773,277) 1,854,777 (487,286) 2,070,003 (460,875) 305,243 1,678,138 1,621,893
MBERLA Finance costs
I H Interest expenses 10(c) (3,765) (3771) (898) (290) (2.333) (901) (2,820) (3,992) (1,378) (4,114) (1,013) (2,088)
e AR AT N (¥ 2 43 Distributions to unitholders - - - - - - - - - . . .
B ATHC RS/ K) Incomel(loss) before taxation 3,468,952 3,834,442 (1,028,109) 489,907 (1,775,610 1,853,876 (490,106) 2,066,011 (462,253) 301,129 1,677,125 1,619,805
BT H Taxation 478 (27,250) (19,848) (39,469) (12,309) (38,246) (9,107) (21,482) (23,610) (32,326) (29,241) (128,994) (156,265)
HEHBRA A UERR) REE R ST
Income/(loss) attributable to unitholders and
total comprehensive income for the year 3,441,702 3,814,594 (1,067,578) 477,598 (1,813,856) 1,844,769 (511,588) 2,042,401 (494,579) 271,888 1,548,131 1,463,540

682 113U (K i A A 55 4R I — b
The notes on pages 68 to 113 form part of the financial statements.

52



EEW R (L)

Statement of Comprehensive Income (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

tEAE TR B1S0R IR & {84 o EH R H 1505 s 2 & EETEEEES {4 EB R EES BTk S S EESETILSHEE
Hang Seng Index Hang Seng China H-Share Index Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund Leveraged 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
[ES [ &S HE e e ez e M e M A e
20144F12H31H 2013412 A4 31H 2014412 H31H 2013412 A 31H 2014412 H31H 2013412 H31H 20144£12H31H 2013412 H31H 20144212 H31H 2013412 H31H 20144212 H31H 20134£12H31H
IL4FEE 14 14 EE JIs: S 3 14EEE JI: S 3 R4 JI: S 3 1R JIES; 3 1EAERE 1R
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
P December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (0D (HKD) G#78)  (HKD) G#&IE) (HKD) G#6)  (HKD) G#&IE) (HKD) G#75)  (HKD) G#J6) (HKD) G#TT)  (HKD) G#IC)  (HKD) G#576)  (HKD) G#78)  (HKD) G#J0)  (HKD)
WA Income
SHZUN Distribution income 8,10(g) 6,239,790 8,264,630 20,406,900 20,110,392 8,787,352 10,647,582 2,397,492 2,815,321 2,090,331 2,350,142 2,936,991 3,482,740
FEWON Interest income 7,10(d)&(e) 2721 3384 8,648 11,319 13,661 9,361 - 1,264 - 1,237 - 3,968
HAlION Other income 651 1,247 2,766 4,057 - - - - - - -
6,243,162 8,260,261 20,418,314 20,125,768 8,801,013 10,656,943 2,397,492 2,816,585 2,090,331 2,351,379 2,936,991 3,486,708
B Expenses
i 71 Ji i 4> Auditor's remuneration (50,223) (52,530) (275,773) (341,092) (88,298) (913) (45,386) (12,322) (361) (34,329) (25,327) (32,685)
A BB LIRS 3% i Legal and professional fees (328) - (1,466) - (519) - (566) - 97) - (161) -
& 3% Management fees 10(a) (2,934,818) (3,670,455) (10,841,437) (11,793,936) (4,491,325) (5:339,369) (1,287,915) (1,923,543) (884,457) (1,403,752) (1,517,618) (1,909,501)
B4 T LK B Registrar's fees 10(a) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600) (15,600)
F0 B ARAT % i) Safe custody and bank charges 10(g) (38,378) (55,894) (105,780) (118,115) (254,384) (538,072) (78,909) (123,827) (11,520) (29,168) (16,942) (163,307)
J4351%% /1| Sundry expenses 10(c) (180,566) (186,970) (761,044) (694,510) (196,805) (164,810) (39,767) (35,937) (55,798) (79,867) (73,243) (78,789)
52 5 % i) Investment transaction costs 10(b) (1,641,830) (1,320,136) (3,197,739) (3,655,165) (5,038,678) (5,257,833) (1,225,851) (1,902,098) (131,639) (1,027,823) (1,543,220) (2,270,969)
{32 FE N (1958 5 3% Transaction fees paid to Trustee 10(a) (246,850) (209,567) (354,008) (362,572) (39,078) (74,958) (57,096) (125,424) (33,930) (98,514) (62,868) (125,268)
LA Trustee's fees 10(a) (305,640) (359,492) (271,548) (280,179) (307,853) (338,208) (106,163) (158,388) (72,588) (115,277) (125,289) (157,435)
fiiff1 9% Valuation fees 10(a) (98,800) (97,600) (49,400) (48,800) (48,165) (47,580) (71,100) (69,000) (98,800) (97,600) (98,800) (97,600)
(5,513,033) (5,968,244) (15,873,885) (17,309,969) (10,480,705) (11,777,343) (2,928,353) (4,366,139) (1,304,790) (2,901,930) (3,479,068) (4,851,244)
TR B (T AR B B 28/ (R 5K)
Incol before gair oni 730,129 2,301,017 4,544,429 2,815,799 (1,679,692) (1,120,400) (530,861) (1,549,554) 785,541 (550,551) (542,077) (1,364,536)
B4 25/(5 ) Gains/(losses) on investments
141 25 451) Net gains/(losses) on investments 9 20,880,012 39,640,387 169,823,489 (35,812,925) 24,845,303 14,973,504 12,774,198 3,119,282 4,117,738 (6,234,617) 22,357,766 3,249,256
IE 5841 (5 451) Net foreign exchange gain/(loss) ) @) 265 (332) (1,850) 16,270 (11,640) (40,866) (266) 37 917,427 265,770
il 3% | Securities expenses 10(h) (6,262) (3,745) (9,445) (4,025) (53,588) (36,593) (252,963) (290,987) (12,876) (27,917) (16,482) (18,817)
20,873,743 39,636,634 169,814,309 (35,817,282) 24,789,955 14,953,181 12,509,595 2,787,429 4,104,506 (6,262,163) 23,258,711 3,496,209
2 B B A B M (R R)
Income/(loss) before finance costs 21,603,872 41,937,651 174,358,738 (33,001,483) 23,110,263 13,832,781 11,978,734 1,237,875 4,890,137 (6,812,714) 22,716,634 2,131,673
B LA Finance costs
S5 H Interest expenses 10(c) (50) (538) (55,034) (42,342) (813) (2,330) (439) (45,002) (35,417)
JEG i B REAT A ¥4 3 43 B2 Distributions to unitholders - - - - - - - - - - - -
BLATH 28/ ) Incomel(loss) before taxation 21,603,872 41,937,601 174,358,200 (33,001,483) 23,055,229 13,790,439 11,978,734 1,237,062 4,887,807 (6,813,153) 22,671,632 2,096,256
BRI Y Taxation 478 - - (698,715) (977,650) (1,501,681) (2,173,262) (27,034) (16,167) (190,126) (295,199)
EEHEFE ASBERR) RAEE B2
Income/(loss) attributable to unitholders and
total comprehensive income for the year 21,603,872 41,937,601 174,358,200 (33,001,483) 22,356,514 12,812,789 10,477,053 (936,200) 4,860,773 (6,829,320) 22,481,506 1,801,057
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The notes on pages 68 to 113 form part of the financial statements.
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EEW R (L)

Statement of Comprehensive Income (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

AN BT HES HAEBBISES AR E RS S S EARMEEEL LS ES HAFRSMTUHBES BT R TTEES
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hang Seng Global Financial Hang Seng Hong Kong
Sector FlexiPower Fund Bond Fund China Bond Fund Hong Kong Corporate Bond Fund Sector Bond Fund Dollar Money Market Fund
[ES [ &S HE e e ez e M e M A e
20144F12H31H 2013412 A4 31H 2014412 H31H 2013412 A 31H 2014412 H31H 2013412 H31H 20144£12H31H 2013412 H31H 20144212 H31H 2013412 H31H 20144212 H31H 20134£12H31H
IL4FEE 14 14 EE JIs: S 3 14EEE JI: S 3 R4 JI: S 3 1R JIES; 3 1EAERE 1R
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
PRHE December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (#75) (HKD) GIE) (HKD)  GHEIT) (HKD) (GE7T) (HKD) (7T (HKD) (#70) (HKD)  (FETT) (USD) (3£76) (USD)  (ZE7E) (USD) (3$£70) (USD)  Gili7e) (HKD) (#78) (HKD)
WA Income
43BN Distribution income 8,10(g) 3,483,494 3,995,278 - - 917,155 - - - - - - -
FEION Interest income 7,10(d)&(e) - 4,910 8,325,979 6,891,345 40,699,388 64,673,283 575,021 872,498 403,027 336,894 138,773 161,593
Ao Other income - - 33,524 116,328 120375 292,932 1,875 - - - - -
3,483,494 4,000,188 8,359,503 7,007,673 41,736,918 64,966,215 576,896 872,498 403,027 336,894 138,773 161,593
A Expenses
i 71 i 4> Auditor's remuneration (48,546) (60,797) (62,743) (54,728) (262,920) (356,222) (1,731) (5,842) (518) (3,551) (10,426) (4,274)
A BB LIRS 3% i Legal and professional fees (267) - (319) - (50,433) - (66) - (10) - (42) -
& 3% Management fees 10(a) (2,587,698) (3,255,572) (411,020) (381,771) (8,895,901) (12,793,556) (109,844) (155,280) (93,623) (67,551) (6,846) (8112
HE4 T HLF % 1) Registrar's fees 10(a) (15,600) (15,600) (7,800) (7,800) (7,800) (7,800) (4,000) (4,000) (4,000) (4,000) (7,800) (7,800)
L8 M #4731 il Safe custody and bank charges 10(g) (23,087) (51,051) (22,250) (20,788) (890,059) (2,134,736) (1,764) (1,882) (1,933) (1,215) (8,568) (13,438)
43513 /1| Sundry expenses 10(c) (157,878) (140,102) (82,960) (76,297) (206,055) (189,974) (7,276) (7,259) (6,905) (5,939) (10,730) (10,398)
442 5 %% Investment transaction costs 10(b) (2,731,849) (2,907,846) - - (1,274,403) (209,927) - (13) - -
{52 FE N (1958 5 3% Transaction fees paid to Trustee 10(a) (50,232) (117,936) (59,085) (78,800) (33,813) (71,604) (3,165) (7,008) (7,980) (6,870) (35,334) (78,800)
ZAEA B Trustee's fees 10(a) (215,441) (265,134) (72,981) (65,656) (951,903) (1,330,197) (54,000) (54,000) (54,000) (54,000) (5,705) (6,760)
fiiff7 3% Valuation fees 10(a) (98,800) (97,600) (14,450) (14,274) (95,200) (92,000) - - - -
(5,929,398) (6,911,638) (733,608) (700,114) (12,668,487) (17,186,016) (181,846) (235,281) (168,969) (143,126) (85.451) (129,582)
TR B O (T 4R B B 28R K)
Incomef(loss) before gains/(losses) on investments (2,445,904) (2,911,450) 7,625,895 6,307,559 29,068,431 47,780,199 395,050 637,217 234,058 193,768 53,322 32,011
U 28/(5 ) Gains/(losses) on investments
141 25 451) Net gains/(losses) on investments 9 (16,908,447) 33,620,511 (268,347) (2,554,571) 7,107,895 (27,010,204) 150,195 (796,153) 168,079 (25,055) 5,605 (18,203)
IE 584 25 45%) Net foreign exchange gain/(loss) (1423) (29,193) (135,040) 34,306 30,364,289 17,519,618 (21,210) (1,773) (3,359) 186 1) -
il 3% | Securities expenses 10(h) (92,731) (112,932) (1,040) (869) (3,268) (1,708) (311) (148) (284) (163) (410) (416)
(17,002,601) 33,478,386 (404,427) (25521,134) 37,468,916 (9,492,294) 128,674 (798,074) 164,436 (25,032) 5194 (18,619)
W5 B BE AR RS (R R)
Incomef(loss) before finance costs (19,448 505) 30,566,936 7,221,468 3,786,425 66,537,347 38,287,905 523,724 (160,857) 398,494 168,736 58,516 13,392
B LA Finance costs
S5 H Interest expenses 10(c) (138) (144) (6,456) (895) (2,212) (2,113) (529) (196) (844) (779) (546) (250)
S B A i 25 42 Distributions to unitholders - - (287,598) (315.819) (9.811,786) (17,234,065) (243,355) (735,711) - - - -
BLATH 28/ K) Incomel(loss) before taxation (19,448,643) 30,566,792 6,927,414 3,460,711 56,723,350 21,051,727 279,840 (896,764) 397,650 167,957 57,970 13,142
BRI HY Taxation 478 (214,318) (470,166) 26,881 (26,881) 4,412,243 (1,916,448) - -
EEHEIFE ASBERR) RAEE B2
Income/(loss) attributable to unitholders and
total comprehensive income for the year (19,662,961) 30,096,626 6,954,205 3,442,830 61,135,503 19,135,279 279,840 (896,764) 397,650 167,957 57,970 13,142
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The notes on pages 68 to 113 form part of the financial statements.
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2 B BRI SR BRE N R = ER R
Statement of Changes in Equity/Statement of Changes in Net Assets Attributable to Unitholders

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

RAFRPREKEE RAEFRY MK EE EEFRFHKESE EARR GBS QEETE G R EARRP IS
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global
Conservative Fund Balanced Fund High Growth Fund Bond Fund High Yield Bond Fund Technology Fund
[ % e % e [E (£ HWE (e HWE wWE [ES
2014412 H31H 2013412 H31H 2014412 H31H 2013412 31H 20144E12A31H 20134F12431H 2014412531 H 20134E12H31H 20144F12 F31H 20134F12H31H  20144E12H31H 2013412 H31H
AR4ERE 1A ARAFRE 1EARJE AR4FERE 1R 1A I4F LA IEAERE LA RE IEAEE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
B December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (3£70) (USD) (%£78) (USD) ($£J8) (USD) (%£76) (USD) ($£J8) (USD) (FJ6) (USD) (6 (USD) (3£78) (USD) (36 (USD) (3£J0) (USD) (3£78) (USD) (36> (USD)
FEHRB
Balance at beginning of year 7,640,996 8,167,441 25,894,315 26,833,546 19,008,615 18,587,681 13,566,628 16,106,250 56,015,378 72,837,970 5,983,118 5,326,423
HEERTE AR @R &
FEEBAERE
Income/(loss) attributable to unitholders and
total comprehensive income for the year
396,576 170,490 1,823,381 831,682 1,672,985 1,418,034 92,307 (504,092) (2,011,179) (702,974) 897,061 1,420,784
5&SHBRAANZRISRAEENZ S
HEETHE EAK
Transactions with unitholders/ Transactions with owners, recorded
directly in equity
RAT G AT B SSGRI5E
Received and receivable on issue of units 11 1,010,191 1,507,144 3,468,321 2,995,169 3,741,806 4,780,182 17,879,992 7,737,315 27,281,634 24,040,726 13,655,425 4,189,300
B 1] 5 4 3 BB A B ARk T3
Paid and payable on redemption of units 11 (2.013,973) (2,204,079) (6,741,102) (4,766,082) (6,517,854) (5,777,282) (24,286,058) (9,772,845) (37,770,404) (40,160,344) (14,194,405) (4,953,389)
B RSN &Ry
Distributions to unitholders
S5EENTFANFTE LS BT
Total transactions with unitholders/owners* (1,003,782) (696,935) (3.272,781) (1,770,913) (2,776,048) (997,100) (6,406,066) (2,035,530) (10,488,770) (16,119,618) (538,980) (764,089)
FHERB
Balance at year end 12 7,033,790 7,640,996 24,444,915 25,894,315 17,905,552 19,008,615 7,252,869 13,566,628 43,515,429 56,015,378 6,341,199 5,983,118

o REEE ST HENG2S, T20144E12 3L K 20134F12 3L, E A0SR Bk o 1H A PR A R A Ml AR O G TR A PRER AT M 555 e 1 T [ B A VA R s PRI B BB RS AR BN, TR AT B ISR B O3 AR M R A RO S5 T 02 B OF B TR AR Z RN

%‘2014@12)431]:(&20135#12)431]:(, TEAEFR RGO G AR FRRR SRR i s B P R R M G AR R T R MR AEE T R EOE S 1R VIR EOR G A AR e G B A e ] P M 5 R ) T B e (R A R ST, PR e R S R S R I
VAN, T RAT BB e 0 WA 5 3 S B AT N8 5o AR 20 TG UL R A i Al AR O T A THT W 25 22 Ao
At ) P W 0 B 03 A T- 20034702 A 3L F R I A e B e, T A ZR 2014412 F 3L IR AR FE N i BT VIO - W TORTIARUS X Sk SR8 A RO S5 T 102 5, JF B TR BN RNIK . PRI 2 IE2()-

*  According to HKAS 32, as at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng China 50 Index Fund, Hang Seng Corporate Sustainability Index Fund and Hang Seng Global Financial Sector Bond Fund were classified as equity. Therefore these funds presented Statement of Changes in Equity, and the issue and
redemption of units and distributions are treated as transactions with owners and recorded directly in the Statement of Changes in Equity.
As at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong Bond Fund and Hang Seng Mainland China
Bond Fund were classified as financial liabilities and these funds presented Statement of Changes in Net Assets Attributable to Unitholders and the issue and redemption of units are treated as transactions with unitholders. The distributions are treated as finance cost and are recognised in the Statement of Comprehensive Income.
The redeemable units of other funds were classified as financial liabilities as at 31 December 2013 and reclassified as equity during the year ended 31 December 2014. After the reclassification, the distributions of these funds were treated as transactions with owners and recorded directly in the Statement of Changes in Equity. Please see note 2(j) for
further details.

5682 1135 () S A A S5 My — i
The notes on pages 68 to 113 form part of the financial statements.
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Wt F5) 70 B O BF NI ETHEEF) % ()
Statement of Changes in Equity/Statement of Changes in Net Assets Attributable to Unitholders (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

= fEAE DB RS T op E iR R S (R HE2(c)) A EHB RS TEAMAS0IR B R & EAETRERBELEHEE
EARHEE . . . ”
D = Hang Seng MidCap Hang Seng China Hang Seng China Hang Seng China 50 Hang Seng Corporate
9 5eng Index Fund Index Fund (see note 2(c)) H-Share Index Fund Index Fund Sustainability Index Fund
HE
WE & WE HE W 201341231 H WE W & W W (&
20144F12H31H 2013412 H31H 2014412 H31H 2013412 H31H 2014412 H31H IE4EEE 20144E12H31H 2013412 H31H 20144E12H31H 20134F12H31H 2014412 H31H 2013412 H31H
IEARRE LA IEARRE 1A 1EARRE Year ended 31 LA LA RE LA 1EARRE 1EAERE 1A
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 December 2013 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
P December 2014 December 2013 December 2014 December 2013 December 2014 (H##) (restated) December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (#75) (HKD) GIE) (HKD)  GHETT) (HKD) G#I5) (HKD)  GHEETT) (HKD) (#70) (HKD)  (I0) (HKD) (#75) (HKD) G#IE) (HKD)  (#ET) (HKD)  (#78) (HKD) (#75) (HKD)
EYIRB
Balance at beginning of year 1,752,624,840 1,830,939,858 57,684,367 69,779,820 130,243,339 154,122,240 689,799,192 596,416,311 248,962,477 268,271,961 14,567,165 14,723,479
EEBBRE AR GRR) K
R B AR
Income/(loss) attributable to unitholders and
total comprehensive income for the year
it el y 85,021,523 79,952,087 (616,218) 2,917,007 12,460,131 (2,464,225) 88,344,832 (29,132,610) 43,920,008 (14,049,453) 1,752,434 342,212
LSEEBBRHTANZR SFAENZS
HEETRE LK
Transactions with unitholders/ Transactions with owners, recorded
directly in equity
RATHE A BTG B SSGR I
Received and receivable on issue of units 1 2,624,520,140 2,092,373,514 162,368,917 139,740,167 88,587,361 89,448,982 2,686,756,353 2,005,871,285 120,857,982 150,992,628 53,027,061 14,951,952
VB [ < AT A A
Paid and payable on redemption of units 1 (2,396,256,474) (2,250,640,619) (165,182,464) (154,752,627) (101,230,131) (110,863,658)  (2,937,273,903) (1,883,355,794) (215,053,929) (156,252,659) (44,730,154) (15,450,478)
TSR AN 4 e
Distributions to unitholders (47,804,939)
S5RESGHRANTAENZ S B
Total transactions with unitholders/owners* 180,458,727 (158,267,105) (2,813,547) (15,012,460) (12,642,770) (21,414,676) (250,517,550 122,515,491 (94,195,947) (5,260,031) 8,296,907 (498,526)
ELERB
Balance at year end 12 2,018,105,090 1,752,624,840 54,254,602 57,684,367 130,060,700 130,243,339 527,626,474 689,799,192 198,686,538 248,962,477 24,616,506 14,567,165

o REEESIIHENGS, T20144E12 31 H K20134F12 3L H , AR ANIS0FE Kk G, A8 A T RS AR Al A Bk G R AR A PR ER ST Ml (25 e AT [ B AR B, PRI A RBURL RS AR B, T RAT B Bk e e O AR B A AL S T 0L S I AR T B AR B RN

T20144F12 31 H K 201312 3L H , HARERGT 3k Gy tHARBR AR SRR & B AR R RO & 1B R R G 1B E IR O G AEE QIS TR G AR W 5T 5 0 R LA o T g 55 < 0 W T B A L A e G5, PR B e i L 90 (AR AT N 1
THEARENAZ, T RAT B 10 A AR 11 15 B B O AT IR 28 B o RS 23 TRE IR ML A B J AR I T A T 2 T A

oAt 3 < Py AT ISR [P 32 < 3 00 T-20134F 12 H 3L H VA el 6 58, T AR 22004412 H 31 H B4R FE Y BT AL ER . WELRT ARG, IR SR I E ST A B 28 5, IF EIR TAGR ARSI RNIK . HHIE S IhE2().

*  According to HKAS 32, as at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng China 50 Index Fund, Hang Seng Corporate Sustainability Index Fund and Hang Seng Global Financial Sector Bond Fund were classified as equity. Therefore these funds presented Statement of Changes in Equity, and the issue and
redemption of units and distributions are treated as transactions with owners and recorded directly in the Statement of Changes in Equity.
As at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong Bond Fund and Hang Seng Mainland China
Bond Fund were classified as financial liabilities and these funds presented Statement of Changes in Net Assets Attributable to Unitholders and the issue and redemption of units are treated as transactions with unitholders. The distributions are treated as finance cost and are recognised in the Statement of Comprehensive Income.
The redeemable units of other funds were classified as financial liabilities as at 31 December 2013 and reclassified as equity during the year ended 31 December 2014. After the reclassification, the distributions of these funds were treated as transactions with owners and recorded directly in the Statement of Changes in Equity. Please see note 2(j) for

further details.

55685 L13TT AN B R AU S5 4 1 —
The notes on pages 68 to 113 form part of the financial statements.
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Wt F5) 70 B O BF NI ETHEEF) % ()
Statement of Changes in Equity/Statement of Changes in Net Assets Attributable to Unitholders (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

EAREREES fERERES fEA R A R RREE a4 AAREES RERFEREES a4 aERiES
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund European Index Fund Index Fund Index Fund Index Fund
[ % e % e [E (£ HWE (e HWE wWE [ES
2014412 H31H 2013412 H31H 2014412 H31H 2013412 31H 20144E12A31H 20134F12431H 2014412531 H 20134E12H31H 20144F12 F31H 20134F12H31H  20144E12H31H 2013412 H31H
AR4ERE 1A ARAFRE 1EARJE AR4FERE 1R 1A I4F LA IEAERE LA RE IEAEE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
B December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (3£70) (USD) (%£78) (USD) ($£J8) (USD) (%£76) (USD) ($£J8) (USD) (FJ6) (USD) (6 (USD) (3£78) (USD) (36 (USD) (3£J0) (USD) (3£78) (USD) (36> (USD)
FERIRB
Balance at beginning of year 10,241,565 9,168,028 3,722,208 1,076,505 18,659,921 2,864,306 12,650,642 6,396,390 11,835,979 11,779,729 22,968,970 31,901,093
EefPrE Akl R &
FRELEEBE
Income/(loss) attributable to unitholders and
total comprehensive income for the year
3,441,702 3,814,594 (1,067,578) 477,598 (1,813,856) 1,844,769 (511,588) 2,042,401 (494,579) 271,888 1,548,131 1,463,540
5&SHBRAANZRIESRAEENZ S
HEETHE EAK
Transactions with unitholders/ Transactions with owners, recorded
directly in equity
RAT G TR B SIS I
Received and receivable on issue of units 11 104,182,356 93,692,823 55,473,651 18,489,159 98,113,245 59,956,726 41,589,957 82,845,740 27,320,005 27,180,016 11,618,222 2,583,187
S [k 473 BT A+F IS A
Paid and payable on redemption of units 11 (96,236,209) (96,433,880) (45,289,603) (16,321,054) (100,955,481) (46,005,880) (41,150,046) (78,633,889) (26,523,190) (27,395,654) (18,278,534) (12,978,850)
B SRS N oy
Distributions to unitholders
S5ESBBRHANFAERNZ S BB
Total transactions with unitholders/owners* 7,946,147 (2,741,057) 10,184,048 2,168,105 (2,842,236) 13,950,846 439,911 4,211,851 796,815 (215,638) (6,660,312) (10,395,663)
FEHERB
Balance at year end 12 21,629,414 10,241,565 12,838,678 3,722,208 14,003,829 18,659,921 12,578,965 12,650,642 12,138,215 11,835,979 17,856,789 22,968,970

* RERE ST HENIG2S, T20144E12 3L K 20134F12 3L, fE A4 HSOF R Bk o AH A PR K R A Ml AR O G TR A PRER AT M 555 e 1 T [ B A VA R s PRI B BB RS AR BN, TR AT B IR B O AR R A RO S5 T #1028 5 OF B TR AR Z RN

%‘2014@12)431]:(&20135#12)431]:(, TEAEFR R G AR FRRR SRR B s B P R AR M G AR T R M AEE T R EOE S 1R VIR EOR G R AR G B A e ] P M 5 R ) TR e (R A R ST, DR e R S R S R NI
VAR, T RAT RO JE e 0 WA 5 3 S B AT N8 5o WACRE 20 TG DU R A i Al AR O T A THT W 2 22 Ao
At ) T W R B 03 A T 20034702 A 3L F R I A e B e, T A 22014412 F 3L IR AR FE N i ORT VA OA RS - W TOBTIAR)S X Sk SR8 A RO S5 T 102 5, JF B TR BN RNIK . PRI 2 IE2()-

*  According to HKAS 32, as at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng China 50 Index Fund, Hang Seng Corporate Sustainability Index Fund and Hang Seng Global Financial Sector Bond Fund were classified as equity. Therefore these funds presented Statement of Changes in Equity, and the issue and
redemption of units and distributions are treated as transactions with owners and recorded directly in the Statement of Changes in Equity.
As at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong Bond Fund and Hang Seng Mainland China
Bond Fund were classified as financial liabilities and these funds presented Statement of Changes in Net Assets Attributable to Unitholders and the issue and redemption of units are treated as transactions with unitholders. The distributions are treated as finance cost and are recognised in the Statement of Comprehensive Income.
The redeemable units of other funds were classified as financial liabilities as at 31 December 2013 and reclassified as equity during the year ended 31 December 2014. After the reclassification, the distributions of these funds were treated as transactions with owners and recorded directly in the Statement of Changes in Equity. Please see note 2(j) for
further details.

5682 1135 () A A S5 My — b 4
The notes on pages 68 to 113 form part of the financial statements.
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Wt F5) 70 B O BF NI ETHEEF) % ()
Statement of Changes in Equity/Statement of Changes in Net Assets Attributable to Unitholders (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

{E A B 1505 Ik & 54 o EHBHR B 150K M 2 EEDEREESE a4 EBBR RS fEAMPAT AL ) S fEAERATILE) e
Hang Seng Index Hang Seng China H-Share Index Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund Leveraged 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
[ % e % e [E (£ HWE (e HWE wWE [ES
2014412 H31H 2013412 H31H 2014412 H31H 2013412 31H 20144E12A31H 20134F12431H 2014412531 H 20134E12H31H 20144F12 F31H 20134F12H31H  20144E12H31H 2013412 H31H
AR4ERE 1A ARAFRE 1EARJE AR4FERE 1R 1A I4F LA IEAERE LA RE IEAEE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
B December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (#78)  (HKD) G#I8)  (HKD) G#IT)  (HKD) Q5 (HKD) GHIE)  (HKD) (#78) (HKD)  Gi#st) (HKD) G#I8)  (HKD) GEIL)  (HKD) (#76)  (HKD) (#78)  (HKD) GEIG)  (HKD)
EPRB
Balance at beginning of year 264,812,328 351,347,526 1,051,264,662 1,036,532,392 355,420,955 467,944,536 102,911,609 71,110,411 67,599,392 102,045,411 114,941,610 134,147,580
E&mPura Akl R &
SF BB AT
Income/(loss) attributable to unitholders and
total comprehensive income for the year
21,603,872 41,937,601 174,358,200 (33,001,483) 22,356,514 12,812,789 10,477,053 (936,200) 4,860,773 (6,829,320) 22,481,506 1,801,057
5R&EHERBAANZREREENZS
HEETHE EAK
Transactions with unitholders/ Transactions with owners, recorded
directly in equity
AT G TR B SSCER I5E
Received and receivable on issue of units 11 1,476,292,436 905,118,771 2,555,558,633 2,368,914,708 25,179,272 42,887,157 15,569,452 138,947,684 29,404,669 198,083,065 69,853,750 177,342,539
S [ k473 BT 455 B IS A 5
Paid and payable on redemption of units 11 (1,455,039,184) (1,033,591,570) (2,897,553,767) (2,321,180,955) (91,664,122) (168,223,527) (57,714,691) (106,210,286) (42,549,414) (225,699, 764) (102,658,118) (198,349,566)
FEG A NI T
Distributions to unitholders
5EE& BB NFAE XS B8
Total transactions with unitholders/owners* 21,253,252 (128,472,799) (341,995,134) 47,733,753 (66,484,850) (125,336,370) (42,145,239) 32,737,398 (13,144,745) (27,616,699) (32,804,368) (21,007,027)
FHERB
Balance at year end 12 307,669,452 264,812,328 883,627,728 1,051,264,662 311,292,619 355,420,955 71,243,423 102,911,609 59,315,420 67,599,392 104,618,748 114,941,610

R S ENS2S, T20144E12 31 H f20134E12 A3LH, A4 M504 K 42

A AT 0 2 S e A O < A PR R AT I 5 5 e < VT [ i o A VA R PR BT M BB R AR B, T R AT B IO i e 0 AU A3 43 RO AR S5 T AT #0285 O BLRAE TR AR B RN

%‘2014@12)431]:(&20135#12)431]:(, TEAEFR R G AR FRRR SRR B s B P R AR M G AR T R M AEE T R EOE S 1R VIR EOR G R AR G B A e ] P M 5 R ) TR e (R A R ST, DR e R S R S R NI
VAR, T RAT RO JE e 0 WA 5 3 S B AT N8 5o WACRE 20 TG DU R A i Al AR O T A THT W 2 22 Ao
At ) T W R B 03 A T 20034702 A 3L F R I A e B e, T A 22014412 F 3L IR AR FE N i ORT VA OA RS - W TOBTIAR)S X Sk SR8 A RO S5 T 102 5, JF B TR BN RNIK . PRI 2 IE2()-

*  According to HKAS 32, as at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng China 50 Index Fund, Hang Seng Corporate Sustainability Index Fund and Hang Seng Global Financial Sector Bond Fund were classified as equity. Therefore these funds presented Statement of Changes in Equity, and the issue and
redemption of units and distributions are treated as transactions with owners and recorded directly in the Statement of Changes in Equity.
As at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong Bond Fund and Hang Seng Mainland China
Bond Fund were classified as financial liabilities and these funds presented Statement of Changes in Net Assets Attributable to Unitholders and the issue and redemption of units are treated as transactions with unitholders. The distributions are treated as finance cost and are recognised in the Statement of Comprehensive Income.
The redeemable units of other funds were classified as financial liabilities as at 31 December 2013 and reclassified as equity during the year ended 31 December 2014. After the reclassification, the distributions of these funds were treated as transactions with owners and recorded directly in the Statement of Changes in Equity. Please see note 2(j) for

further details.

5682 1135 () A A S5 My — b 4

The notes on pages 68 to 113 form part of the financial statements.
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Wt F5) 70 B O BF NI ETHEEF) % ()
Statement of Changes in Equity/Statement of Changes in Net Assets Attributable to Unitholders (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

fEAE AT E) S e EAEFSHRFEE 4 E P R S a4 AR EE G5 ES fEARRERMAT B ESE EABTH TGRS
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hang Seng Global Financial Hang Seng Hong Kong
Sector FlexiPower Fund Bond Fund China Bond Fund Hong Kong Corporate Bond Fund Sector Bond Fund Dollar Money Market Fund
[ % e % e [E (£ HWE (e HWE wWE [ES
2014412 H31H 2013412 H31H 2014412 H31H 2013412 31H 20144E12A31H 20134F12431H 2014412531 H 20134E12H31H 20144F12 F31H 20134F12H31H  20144E12H31H 2013412 H31H
AR4ERE 1A ARAFRE 1EARJE AR4FERE 1R 1A I4F LA IEAERE LA RE IEAEE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
B December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
Notes (76D (HKD) (#70) (HKD) (JEIT) (HKD) (#70) (HKD) [SETANGLO) (6 (HKD)  (¥J5) (USD) (70 (USD) (FJ6) (USD) (F£J0) (USD) (8D (HKD) (HBI0) (HKD)
EHRB
Balance at beginning of year 211,948,435 245,607,816 192,502,518 166,508,122 1,195,998,701 1,407,980,882 13,024,741 16,848,398 7,339,384 10,428,921 26,913,392 21,786,372
HEERPE AR R &
FEASEBE
Income/(loss) attributable to unitholders and
total comprehensive income for the year
(19,662,961) 30,096,626 6,954,295 3,442,830 61,135,593 19,135,279 279,840 (896,764) 397,650 167,957 57,970 13,142
5R&SHERBAANZREREENZS
HEETHRE EAK
Transactions with unitholders/ Transactions with owners, recorded
directly in equity
AT H: G TR B SSCER I5E
Received and receivable on issue of units 11 33,265,109 76,492,263 199,801,996 236,844,059 179,707,528 169,874,024 6,214,878 8,803,609 25,963,381 7,307,720 53,943,929 127,989,525
S [k 473 BT A58 B IS A
Paid and payable on redemption of units 11 (83,209,675) (140,248,270) (185,451,386) (214,292 493) (655,752,173) (400,991,484) (9,680,507) (11,730,502) (22,188,799) (10,272,495) (61,490,646) (122,875,647)
FEG A NI G
Distributions to unitholders - - - - - - (242,639) - (378,830) (292,719)
SRS HFENFTEENX S B
Total transactions with unitholders/owners* (49,944,566) (63,756,007) 14,350,610 22,551,566 (476,044,645) (231,117,460) (3,708,268) (2,926,893) 3,395,752 (3,257,494) (7,546,717) 5,113,878
FHERB
Balance at year end 12 142,340,908 211,948,435 213,807,423 192,502,518 781,089,649 1,195,998,701 9,596,313 13,024,741 11,132,786 7,339,384 19,424,645 26,913,392

o RERES T HENIG S, T20144512H 3L H K20134F12 3L, AR/ HHS0F R Bk Gy AR A P RRE A R A Ml AR O G R AR A PRER G AT Ml 55 i G T [ B A AR R s PRI S BB B ARB R, T R AT B I e e O UM A RO S T 0 S I ELARAE TR AR E RN

%‘2014@12)431]:(&20135#12)431]:(, TEAEFR R G AR FRRR SRR B s B P R AR M G AR T R M AEE T R EOE S 1R VIR EOR G R AR G B A e ] P M 5 R ) TR e (R A R ST, DR e R S R S R NI
VAR, T RAT RO JE e 0 WA 5 3 S B AT N8 5o WACRE 20 TG DU R A i Al AR O T A THT W 2 22 Ao
At ) T W R B 03 A T 20034702 A 3L F R I A e B e, T A 22014412 F 3L IR AR FE N i ORT VA OA RS - W TOBTIAR)S X Sk SR8 A RO S5 T 102 5, JF B TR BN RNIK . PRI 2 IE2()-

*  According to HKAS 32, as at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng China 50 Index Fund, Hang Seng Corporate Sustainability Index Fund and Hang Seng Global Financial Sector Bond Fund were classified as equity. Therefore these funds presented Statement of Changes in Equity, and the issue and
redemption of units and distributions are treated as transactions with owners and recorded directly in the Statement of Changes in Equity.
As at 31 December 2014 and 31 December 2013, the redeemable units of Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong Bond Fund and Hang Seng Mainland China
Bond Fund were classified as financial liabilities and these funds presented Statement of Changes in Net Assets Attributable to Unitholders and the issue and redemption of units are treated as transactions with unitholders. The distributions are treated as finance cost and are recognised in the Statement of Comprehensive Income.
The redeemable units of other funds were classified as financial liabilities as at 31 December 2013 and reclassified as equity during the year ended 31 December 2014. After the reclassification, the distributions of these funds were treated as transactions with owners and recorded directly in the Statement of Changes in Equity. Please see note 2(j) for
further details.

5682 1135 () A A S5 My — b 4
The notes on pages 68 to 113 form part of the financial statements.
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MERER
Cash flow Statement
A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

EAFR PR KRS RAFRB G KIS RARREHKESE EAERRBHFESE fEAFRERA BRL EAFRP S
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global
Conservative Fund Balanced Fund High Growth Fund Bond Fund High Yield Bond Fund Technology Fund
e e e e e % (£ (£ (£ HE = [ES
2014412 H31H  20134E12H31H  20144F12H31H  20134E12J131H 2014412/ 31H 20134F12H31H 1L 20144F12431H  2013412/31H  20144F12H31H  2013412/431H  20144E12H31H 20134F12H31H
ARAERE AR4ERE AR4FERE ARSERE ARSERE R 1A IR AR IR I4E IEAEE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(3#70) (USD)  (3£J0) (USD)  (3578) (USD)  (3570) (USD)  (3£70) (USD) ($76) (USD)  (3J0) (USD)  (3J8) (USD)  (3£78) (USD)  (3EJ0) (USD) (370 (USD) (%£75) (USD)
£ % Operating activities
L4 v A 42 Payment for auditor's remuneration (2,174) (2,297) (7,360) (7,537) (5,398) (5,201) (3922 (4,554) (16,019) (20,573) (1,713) (1,497)
04445 8 9% Payment for management fees (53,151) (57,120) (148,854) (147,366) (108,764) (107,386) (86,890) (124,515) (749,012) (966,875) (69,980) (56,794)
U SEHE A 9] Payment for trustee's fees (15,564) (15,125) (23,914) (25,201) (17,848) (17,564) (19,089) (18,800) (45,120) (53,380) (6,509) (4,972)
JLAb EL R 25 Other income received 15,434 30,894 1,198 11,720 - 5478 - 36,254 18,099 22,501 - -
oAl 32 3 Hi Payment for other operating expenses (33,040) (35,610) (44,596) (52,827) (44,437) (53,504) (28,200) (42,252) (98,995) (58,828) (43,245) (36,359)
FATFEE W% 34348 Net cash used in operating activities (88,495) (79,258) (223,526) (221,211) (176,447) (178,177) (138,101) (153,867) (891,047) (1,077,155) (121,447) (99,622)
#H L4 Investing activities
iIE%5 % F] Payment for securities expenses (248) (193) (244) (223) (360) (298) (26) - (314) (234) (1,701) (250)
JTAFUL R 4 K0 Distribution income received 90,931 31,679 95,744 190,161 136,176 137,750 109,492 - 106,736 1,038,315 37,315 36,930
JTA3F S Interest received - 1 26 32 - 6 14 9 1,953,210 1,543,299 1 1
R T 4405 Proceeds from sale of investments 3,661,371 1,141,121 7,886,891 6,160,609 3,899,052 5,361,653 10,749,472 3,539,048 100,635,571 94,400,452 7,019,992 910,921
T NAL 8 5} 30 Payments for purchase of investments (2,236,847) (544,467) (3,993,945) (3,786,801) (1,060,378) (3,678,826) (4,123,719) (1,988,175) (88,461,662) (76,235,083) (6,092,487) -
0% 45 ST 433K Proceeds from settlement of futures contracts - - - - - - - - - . -
B 45 51 BT+ 2K I Payments for settlement of futures contracts
EHE (FFCF) 228 NIRIIE4: Margin deposits withdrawn from / (placed with) brokers - - - - - - - - - - -
RE AT EBRLEHRLBM
Net cash generated from/(used in) investing activities 1,515,207 628,141 3,988,472 2,563,778 2,974,490 1,820,285 6,735,233 1,550,882 14,233,541 20,746,749 963,120 947,602
B ES) Financing activities
A4S, Payment for interest expenses (259) (327) (189) (74) (1,095) (189) - - (4,524) (2.432) (1,250) (318)
RATHES 03 U3 KI5 Proceed on issue of units 1,010,191 1,507,144 3,468,321 2,995,169 3,741,806 4,780,182 17,879,992 7,746,189 27,393,845 23,941,685 13,523,362 4,141,363
U 51 55 4 14 45197 £+F K 391 Payment on redemption of units (1,990,697) (2,211,831) (6,726,186) (4,805,697) (6,542,800) (5,749,099) (24,433,218) (9,649,274) (37,929,471 (40,026,099) (14,270,381) (4,834,898)
AT 3 & LR AT\ [ 2 43 T2 Distributions paid to unitholders - - - - - - (154,968) (153,217) (2,751,397) (3,273,047) - -
CHT) REBMBEFENNREHM
Net cash (used in)/generated from financing activities (980,765) (705,014) (3,258,054) (1,810,602) (2,802,089) (969,106) (6,708,194) (2,056,302) (13,291,547) (19,359,893) (748,269) (743,853)
RERALSFNWRMIN (B>
Net increase/(decrease) in cash and cash equivalents 445,947 (156,131) 506,892 531,965 (4,046) 673,002 (111,062) (659,287) 50,947 309,701 93,404 104,127
FNAERASENY
Cash and cash equivalents at beginning of year 19,697 175,828 880,409 348,444 533,874 (139,128) 927,128 1,586,415 1,548,041 1,238,340 231,814 127,687
FARLBALENN
Cash and cash equivalents at year end 465,644 19,697 1,387,301 880,409 529,828 533,874 816,066 927,128 1,598,988 1,548,041 325,218 231,814
#4717k Cash at bank 465,644 19,697 1,387,301 880,409 529,828 533,874 816,066 927,128 1,598,988 1,548,041 325218 231,814
#1347 i% 3 Bank overdrafts - - - - - - - - - - -
REMBRFHASRASENY
Cash and cash equivall in the cash flow 465,644 19,697 1,387,301 880,409 529,828 533,874 816,066 927,128 1,598,988 1,548,041 325,218 231,814
B AIEF 4L H Major non-cash transactions:
Ji 2 1145 T 4281 Distribution re-investment - 20,971 - - - - 52,224 143,433 1,293 619,038

682 113 (R AN S5 f b 0
The notes on pages 68 to 113 form part of the financial statements.
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HeRER (L)

Cash flow Statement (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

fEESEERES

AL AR RS WL E2(0) &3 a4 EHB R RS B4 A0 B & EAARERRA LRSS
a Hang Seng MidCap G .(c) () Hang Seng China H-Share Hang Seng China 50 Hang Seng Corporate
Hang Seng Index Fund Hang Seng China Index Fund R
Index Fund Index Fund Index Fund Sustainability Index Fund
(see note 2(c)&3(c))
(eSS
e [ e e #WE 20134F12H31H 1k M A S (S wE M
2014412 H31H  20134E12H31H  20144F12H31H  20134F12/131H  20144E1231H R 20144E12H31H 20134E12H31H  20144E12H431H  20134E12A31H 2014412 H31H 20134F12931H
ARAERE ARSERE ARAERE AE4ERE AESERE Year ended 31 AR AR AR AR AEAFERE JIR:E 3
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 December 2013 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 (#Eif) (restated) December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(#575) (HKD) (#£7T) (HKD) (#57T) (HKD) (#75) (HKD) (#75) (HKD) (#57T) (HKD) (#57T) (HKD) (#7T) (HKD) (#57t) (HKD) (#57t) (HKD) (#75) (HKD) (#t) (HKD)
£ 8% Operating activities
ELfF i i 4> Payment for auditor's remuneration (498,808) (516,488) (16,584) (19,682) (36,984) (43,847) (196,221) (169,366) (70,225) (74,514) (4,152) (4,146)
ELAH4 8 2% Payment for management fees (18,789,002) (18,496,773) (557,949) (699,011) - - - (3,087,095) (1,958,240) (2,684,853) (42,507) (115,636)
L SZHE A 9] Payment for trustee's fees (834,720) (838,066) (53,502) (63,278) (170,707) (151,401) (365,925) (423,165) (417,875) (402,200)
JLith B3k 25 Other income received 787 532 3 - - - - - - - - -
JAth# iz 3 Hi Payment for other operating expenses (3,070,191) (4,155,522) (876,566) (977,134) (102,172) (303,803) (3,357,284) (3,580,645) (3,251,950) (1,696,384) (336,108) (291,220)
FIF 2%\ % 914 %5 Net cash used in operating activities (23,191,934) (24,006,317) (1504,598) (1,759,105) (139,156) (347,650) (3.724,212) (6,988,507) (5.646,340) (4,878,916) (800,642) (813,202)
H B4 Investing activities
iF %5 % ] Payment for securities expenses (61,396) (55,976) (108,527) (110,583) (4,960) (7,490) (15,055) (14,385) (39,329) (39,514) (33,419) (144)
JIr i 4 43 LK Distribution income received 58,546,820 52,114,745 1,299,004 1,456,703 2,643,716 3,232,584 17,335,916 16,632,059 6,233,306 8,642,664 716,780 484,796
FIF#5F 2. Interest received - - 10 10 - - - - 24,996 788 - -
RV T KI5 Proceeds from sale of investments 358,784,138 751,818,542 182,706,613 151,922,223 71,861,910 92,602,665 1,423,054,542 896,427,676 220,941,354 127,326,488 45,877,692 16,263,011
W N8 T 335 Payments for purchase of investments (547,705,955) (486,377,436) (179,429,814) (136,759,264) (60,777,391) (73,428,322) (1,220,655,367) (1,020,780,782) (127,574,221) (126,206,404) (54,516,467) (15,489,857)
1% 45 5 T3 K0 Proceeds from settlement of futures contracts 25,611,372 23,519,457 - - - - - - - - - -
1% 45 5 T4+ k5 Payments for settlement of futures contracts (23,425,303) (18,005,277)
REE (T 220 NIIE 42 Margin deposits withdrawn from / (placed with) brokers 757,256 (4,651,498)
kA AT ERLFHREBM
Net cash generated from/(used in) investing activities (127,493,068) 318,362,557 4,467,286 16,509,089 13,723,275 22,399,437 219,720,036 (107,735,432) 99,586,106 9,724,022 (7,955,414) 1,257,806
B FES) Financing activities
A4 F . Payment for interest expenses (290) (32,273) (15,230 (5,157) @) (1,124) (25,029) (22,951) (24,985) (25,808) (1,319) (348)
FAT I A T KT Proceed on issue of units 2,597,740,580 2,092,402,657 162,368,917 139,740,167 88,069,320 89,448,982 2,684,476,584 2,005,962,983 120,857,982 150,992,628 53,027,061 14,951,952
;[543 4519 £+ K 5 Payment on redemption of units (2,392,859,259) (2,267,422,192) (165,782,898) (154,152,193) (101,156,126) (110,999,427) (2,906,447,380) (1,886,856,750) (214,920,533) (156,280,479) (44,756,000) (15,424,632)
AT 3 & LR AT\ A1 2 43 B2 Distributions paid to unitholders (36,741,154) (41,974,680) (83,798) (64,075) (251,915) (351,715) (1,007,285) (752,732) - - - -
CHT) BREMBEFEINNREHM
Net cash (used in)/generated from financing activities 168,139,877 (217,026 488) (3513,009) (14,481,258) (13,338,725) (21,903,284) (223,003,110) 118,330,550 (94,087,536) (5,313,659) 8,269,742 (473,028)
RERBALSFNWRMIN WD)
Net increase/(decrease) in cash and cash equivalents 17,454,875 77,329,752 (550,321) 268,726 245,394 148,503 (7,007,286) 3,606,611 (147,770) (468,553) (486,314) (28,424)
FENAERASENY
Cash and cash equivalents at beginning of year 76,873,554 (456,198) 603,889 335,163 147,036 (L,467) (259,092) (3,865,703) 911,319 1,379,872 69,857 98,281
FARLBALEZNN
Cash and cash equivalents at year end 94,328,429 76,873,554 53,568 603,889 392,430 147,036 (7,266,378) (259,092) 763,549 911,319 (416,457) 69,857
H4747:2k Cash at bank 94,328,429 76,873,554 53,568 603,889 392,430 147,054 64,122 14,446 763,549 911,319 21,638 69,857
#471% 3 Bank overdrafts - - - - - (18) (7,330,500) (273,538) - - (444,095) -
TFHREHBRZ AL RRAEEND
Cash and cash equivalents in the cash flow statement 94,328,429 76,873,554 53,568 603,889 392,430 147,036 (7,266,378) (259,092) 763,549 911,319 (416,457) 69,857
EAJEBLAE B Major non-cash transactions:
5 S8, 75 #5 ¥ 42 Distribution re-investment 10,002,422 6,800,592 46,905 60,149 - -

5687 113 () B A A S5 K M — b
The notes on pages 68 to 113 form part of the financial statements.
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HeRER (L)

Cash flow Statement (continued)
A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

QEETHEECE 8 EARERRES QEECUVNG FiE e a4 AAREES fEE KPR SES a4t a NS
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund European Index Fund Index Fund Index Fund Index Fund
e e e e e % (£ (£ (£ HE = [ES
20144F12 H31H 2013412 H31H  20144F12H31H  2013%E12931H  20144F12H31H  20134F12H31HIE 20144512 A31H  20134E12931H  20144F12H31H  20134E12931H 2014412 31H 20134F12H31H
1R 14T IS 3 IS S IS S I 1EAEJE R4 R4S LA AR 1A
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(3£70) (USD) (3£70) (USD) (3£78) (USD) (3£70) (USD) (£78) (USD) (%£78) (USD) (£70) (USD) (%£78) (USD) (%£78) (USD) (%£J0) (USD) (%£70) (USD) (376> (USD)
£ % Operating activities
L4 v A 42 Payment for auditor's remuneration (2,915) (2,580) (1,354) (302) (5,353) (815) (3,728) (1,803) (3,401) (3,314) (6,548) (8,994)
L4573 % Payment for management fees (138,787) (95,322) (56,835) (14,000) (114,231) (41,337) (80,239) (92,286) (79,123) (83718) (201,262) (267,734)
ET AT A 65 (11,609) (8,045) (5,213) (838) (10,633) (2,624) (7,258) (7,819) (6,255) (7,198) (20,689) (26,814)
FeAt 223K 23 Other income received - - - - - - - - . . - .
JLAbE32 32 H Payment for other operating expenses (91,771) (76,323) (67,948) (29,011) (141,956) (46,112) (69,807) (101,283) (49,055) (22,473) (180,105) (187,252)
BT 2785 W% B4 %58 Net cash used in operating activities (245,082) (182,270) (131,350) (44,151) (272,173) (90,888) (161,032) (203,191) (137,834) (116,703) (408,604) (490,794)
#FF L4 Investing activities
U5 9 Ff] Payment for securities expenses (26) - (26) - (26) - (26) - (26) - (42,381) (28,156)
JTAFIL 25 43 K0 Distribution income received 245,252 178,626 211,944 46,203 344,213 81,961 193,335 212,484 290,938 263,172 436,208 510,020
JTA3F S Interest received 12 16 6 2 5 3 3 14 2 8 1 -
3R T35 Proceeds from sale of investments 55,578,725 59,260,142 29,622,429 11,226,697 52,768,668 21,344,612 27,962,331 46,478,486 15,322,989 17,747,073 21,096,246 20,018,960
T NAL 8 T A5} 30 Payments for purchase of investments (63,783,000) (56,573,000) (38,774,000) (14,552,000) (48,245,000) (37,123,000) (28,010,000) (51,143,000) (16,129,000) (17,389,000) (14,338,091) (9,692,935)
1% 45 5T 433K Proceeds from settlement of futures contracts - - - - - - - - - .
B 45 51 BT+ 2K 7 Payments for settlement of futures contracts
EHLE (FFCF) 228 NIRIIE4: Margin deposits withdrawn from / (placed with) brokers
kA AT BBRLFHRLBM
Net cash generated from/(used in) investing activities (7,959,037) 2,865,784 (8,939,647) (3,279,098) 4,867,860 (15,696,424) 145,643 (4,452,016) (515,097) 621,253 7,151,983 10,807,889
B &S Financing activities
A4 . Payment for interest expenses (3,765) (3,771) (898) (290) (2,333) (901) (2,820) (3,992) (1,378) (4,114) (1,013) (2,088)
RATHE G433 KI5 Proceed on issue of units 104,133,698 93,666,090 55,483,552 18,479,258 98,206,647 59,863,324 41,589,957 82,848,275 21,318,078 26,764,962 11,618,222 2,583,187
2 [E] 5 4 73 AT A+ K 151 Payment on redemption of units (95,983,185) (96,340,372) (46,408,827) (15,147,685) (102,590,789) (44,009,915) (41,579,018) (78,191,565) (26,559,269) (27,270,110) (18,342,465) (12,928,437)
LA 4 4 R A N (91402 43 Distributions paid to unitholders - - - - - . . . . . N .
CHT) REMBEFEINNREHM
Net cash (used in)/generated from financing activities 8,146,748 (2,678,053) 9,073,827 3,331,283 (4,386,475) 15,852,508 8,119 4,652,718 757,431 (509,262) (6,725,256) (10,347,338)
RERALSTNIEMIN WD)
Net increase/(decrease) in cash and cash equivalents (57,371) 5,461 2,830 8,034 209,212 65,196 (7,270) (2,489) 104,500 (4,712) 18,123 (30,243)
FENAERASENY
Cash and cash equivalents at beginning of year 39,198 33,737 15,829 7,795 68,347 3,151 20,369 22,858 8,499 13211 22,225 52,468
FARLBALZNN
Cash and cash equivalents at year end (18,173) 39,198 18,659 15,829 277,559 68,347 13,099 20,369 112,999 8,499 40,348 22,225
4347472k Cash at bank 4,163 39,198 18,659 15,829 277,589 68,347 13,099 20,369 112,999 8,499 40,348 30,765
47 1% % Bank overdrafts (22,336) - - - (30) - - - - - (8,540)
TRLHBRZALRRLENY
Cash and cash equivalents in the cash flow statement (18,173) 39,198 18,659 15,829 277,559 68,347 13,009 20,369 112,999 8,499 40,348 22,225
B KJEB£32 B Major non-cash transactions:
Jis JEL 745 ¥ 41 Distribution re-investment 5 5 5 5 5 - - - - - 363,213 510,706

568 113 () R i A A 55 iR I — b
The notes on pages 68 to 113 form part of the financial statements.
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HeRER (L)

Cash flow Statement (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

fE A B 1505k e Ik & {5 4 ob E H 1505 s B S b EREES it [y B fEAMP=AT LS S 3 G T B
Hang Seng Index Hang Seng China H-Share Index Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund Leveraged 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
2014412 H31H  20134E12H31H  20144F12H31H  20134F12/131H  20144E12/31H 2013412 H31H 1L 20144E12431H  2013412/931H  20144E12H31H  2013412/31H  20144E12H31H 2013412 H31H
ARAERE AR4ERE ARAERE AE4ERE AESERE FE 1EARE IEAREE R4 LR 14 1A
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(#575) (HKD) (#£7T) (HKD) (#57T) (HKD) (#75) (HKD) (#575) (HKD) (#5Jt) (HKD) (#57t) (HKD) (#57t) (HKD) (#57t) (HKD) (#7t) (HKD) (#575) (HKD) (#7t) (HKD)
£ % Operating activities
L4 v A 42 Payment for auditor's remuneration (75,542) (99,246) (299,219) (292,111) (101,124) (131,799) (29,545) (20,204) (19,233) (28,985) (32,701) (37,731)
ELf} 45 51 2 Payment for management fees (2,888,219) (3,762,769) (10,898,715) (11,733,854) (4,558,031) (5,477,836) (1,326,153) (1,867,442) (895,747) (1,442,743) (1,531,982) (1,929,642)
LA Z4E A 3] Payment for trustee's fees (290,826) (364,711) (263,866) (280,011) (309,016) (339,215) (106,666) (149,315) (71,707) (116,212) (121,831) (154,140)
HeAls EL3K 44 Other income received 651 1,247 2,766 4,057 - - - - - - - -
JLAh 32 32 Hy Payment for other operating expenses (1,918,558) (1,800,554) (3,983,715) (4,502,193) (5,757,881) (5,882,713) (1,521,885) (2,262,951) (362,535) (1,353,102) (1,888,180) (2,626,952)
FTF 28 W% BB 4 %50 Net cash used in operating activities (5,172,494) (6,026,033) (15,442,749) (16,804,112) (10,726,052) (11,831,563) (2,984,249) (4,299,912) (1,349,222) (2,941,042) (3,574,694) (4,748,465)
#H B4 Investing activities
{lE % % Fil Payment for securities expenses (6,262) (3,745) (9,445) (4,025) (53,588) (36,593) (252,963) (290,987) (12,876) (27,017) (16,482) (18,817)
JTAFIL A5 4 i K0 Distribution income received 5,045,330 8,976,731 19,839,472 20,127,800 7,764,299 9,580,492 2,168,315 2,492,923 1,887,899 2,272,615 2,661,306 2,984,054
FTA3F S Interest received 2,721 3,384 8,648 11,319 13,661 9,361 - 1,264 - 1,237 - 3,968
R T #4050 Proceeds from sale of investments 481,191,109 416,585,489 774,188,524 751,261,196 1,127,993,165 1,145,666,613 209,157,928 249,301,460 40,667,790 245,026,020 333,363,379 489,468,108
Tl NAE W T A5} K0 Payments for purchase of investments (507,602,011) (334,885,916) (579,382,782) (795,041,968) (1,061,711,819) (1,016,541,306) (167,275,226) (280,205,770) (27,343,213) (217,457,492) (299,449,076) (460,806,954)
1% 45 5 BT 433K Proceeds from settlement of futures contracts 48,609,904 76,708,187 228,943,198 274,031,410 - -
0% 45 554+ 2K 75 Payments for settlement of futures contracts (34,916,849) (56,418,182) (132,546,130) (294,963,386) - -
FRIA! (FFICT) 448 NRIRAT 42 Margin deposits withdrawn from / (placed with) brokers (9,398,588) 6,840,384 (7,802,840) (8.515,115) - -
KA AT BRLEHRLSBM
Net cash generated from/(used in) investing activities (17,074,646) 117,806,332 303,238,645 (53,092,769) 74,005,718 138,678,567 43,798,054 (28,701,110) 15,199,600 29,814,463 36,559,127 31,630,359
B IES) Financing activities
JiF 441 5. Payment for interest expenses - (50) (538) - (55,034) (42,342) - (813) (2,330) (439) (45,002) (35,417)
RATHE 4 AT A9 3K 01 Proceed on issue of units 1,476,292,436 905,138,573 2,555,556,274 2,368,724,005 26,434,384 41,632,045 15,569,452 139,031,226 29,404,669 201,237,431 69,678,913 177,342,539
% [ 5 4 473 AT A+ 151 Payment on redemption of units (1,454,471,136) (1,033,210,254) (2,894,424,986) (2,323,096,153) (89,895,020) (168,345,810) (57,582,912) (106,357,556) (42,549,414) (227,466,726) (102,573,993) (200,947,281)
LA 4 4 L RE A N (91402 43 Distributions paid to unitholders - - - - - . . . . . N .
CHT) REMBEFEINNREHM
Net cash (used in)/generated from financing activities 21,821,300 (128,071,731) (338,869,250) 45,627,852 (63,515,670) (126,756,107) (42,013,460) 32,672,857 (13,147,075) (26,229,734) (32,940,082) (23,640,159)
RERBALSFNWRMIN WD)
Net increase/(decrease) in cash and cash equivalents (425,840) (16,291,432) (51,073,354) (24,269,029) (236,004) 90,897 (1,199,655) (328,165) 703,303 643,687 44,351 3,241,735
FNAERASENY
Cash and cash equivalents at beginning of year 43,750,242 60,041,674 158,749,200 183,018,229 11,079,593 10,988,696 10,692,946 11,021,111 1,915,783 1,272,096 7,161,926 3,920,191
FARLBALEZNN
Cash and cash equivalents at year end 43,324,402 43,750,242 107,675,846 158,749,200 10,843,589 11,079,593 9,493,291 10,692,946 2,619,086 1,915,783 7,206,277 7,161,926
447472k Cash at bank 43,324,402 43,750,242 107,675,846 158,749,200 10,843,589 11,079,593 9,493,291 10,692,946 2,619,086 1,915,783 7,206,277 7,161,926
347 i% 3 Bank overdrafts - - - - - -
TFHREHBRZ UL RREENY
Cash and cash equivalents in the cash flow statement 43,324,402 43,750,242 107,675,846 158,749,200 10,843,589 11,079,593 9,493,291 10,692,946 2,619,086 1,915,783 7,206,277 7,161,926
B KIEB£38 B Major non-cash transactions:
i S8, 75 #5 ¥ 423 Distribution re-investment - - - - 103,008 93598 175,398 68,993 - 207,207

5687 1130 ) B A A S5 K M — i
The notes on pages 68 to 113 form part of the financial statements.
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HeRER (L)

Cash flow Statement (continued)
A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

B4R R ALE) e QEER 1 e a4 AR5 E {4 W R B S e EAFRERAT B ESE EEE TR T HES
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hang Seng Global Financial Hang Seng Hong Kong
Sector FlexiPower Fund Bond Fund China Bond Fund Hong Kong Corporate Bond Fund Sector Bond Fund Dollar Money Market Fund
20144E12H31H  20134E12H31H  20144F12H31H  20134F12/931H  20144E12A31H 20134F12H31H1E  20144E12/31H  20134E12H31H  20144F12H31H  20134F12H31H  20144E12H31H 2013412 A 31H
ARAERE AR4ERE ARAERE AE4ERE AESERE Y 1A 1A IR LA LA IEAERE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(#575) (HKD) (#£7T) (HKD) (#57T) (HKD) (#75) (HKD) (#575) (HKD) (#5Jt) (HKD) (EJ5) (USD) (6 (USD) (FJ6) (USD) (FEJ6) (USD) (#57T) (HKD) (#T) (HKD)
£ % Operating activities
L4 v A 42 Payment for auditor's remuneration (60,307) (69,333) (54,824) (46,882) (346,441) (402,001) (3,802) (4,835) (2,098) (2,945) (7,657) (6,132
ELfH45 71 2% Payment for management fees (2,671,506) (3,286,884) (409,901) (373,435) (9,222,103) (12,968,125) (112,764) (157,686) (89,983) (69,848) (7,054) (7,989)
LA SZHE A 9] Payment for trustee's fees (222,830) (261,965) (67,134) (60,737) (987,052) (1,341,324) (53,689) (53,899) (53,614) (53,824) (6,441) (2,835)
JLAb EL 3R 25 Other income received - - 33,524 116,328 120,375 292,932 1,875 - - - - -
JAh# iz 3 i Payment for other operating expenses (3,330,223) (3,108,057) (112,068) (361,509) (5,695,471) (2,151,573) (8,313) (24,592) (8,326) (35,364) (63,323) (110,897)
JITF 280 % BBL4 %30 Net cash used in operating activities (6,284,866) (6,726,239) (610,403) (726,235) (16,130,692) (16,570,091) (176,693) (241,012) (154,021) (161,981) (84,475) (127,853)
#H B4 Investing activities
ilE%5 % H] Payment for securities expenses (92,731) (112,932) (1,040) (869) (3,268) (1,708) (311) (148) (284) (163) (410) (416)
A3 3 43 LK Distribution income received 3,443,146 3,862,087 - - 917,155 - - - - - - -
i3S Interest received - 4,910 8,846,104 6,631,366 34,670,987 36,691,786 632,618 913,954 345,660 419532 214,942 290,529
RV T KI5 Proceeds from sale of investments 620,879,811 607,356,754 76,392,139 76,749,804 1,099,107,086 521,345,134 31,572,818 23,854,507 27,330,169 20,704,434 10,002,980 35,053,730
W N8 T 335 Payments for purchase of investments (570,019,315) (540,706,636) (80,742,930) (106,293,764) (565,634,796) (321,142,679) (28,091,965) (20,925,456) (31,185,741) (16,870,479) (7,992,800) (31,131,865)
0% 45 5T 433K Proceeds from settlement of futures contracts - - - - - - - . . . . N
B 45 51 BT+ 2K I Payments for settlement of futures contracts
EHUE (FFCF) 228 NIIRIIE4: Margin deposits withdrawn from / (placed with) brokers
kA AT BBLFHRLBM
Net cash generated from/(used in) investing activities 54,210911 70,404,183 4,494,273 (22,913,463) 569,057,164 236,892,533 4,113,160 3,842,857 (3,510,196) 4,253,324 2,224,712 4,211,978
B ES) Financing activities
JI A, Payment for interest expenses (138) (144) (6,456) (895) (2,211) (2,113) (529) (196) (844) (779) (546) (250)
RATHES 03T 35K Proceed on issue of units 33,265,109 76,492,263 195,385,029 236,965,711 179,707,528 169,874,024 6,214,878 8,882,069 25,963,381 7,307,720 53,943,929 127,989,525
s[5 5 4 473 4509 £+ K 51 Payment on redemption of units (83,209,675) (140,338,958) (186,699,774) (212,441,181) (653,409,012) (401,092,128) (9,747,789) (11,663,220) (22,118,476) (10,272,871) (61,490,646) (122,939,677)
AT 3 & LR AT\ (A1 2 43 B2 Distributions paid to unitholders - - (349,940) (273,305) (13,781,855) (17,869,389) (573,484) (812,329) (369,092) (303,323) - -
CHT) BREAMBENNAEHHM
Net cash (used in)/generated from financing activities (49,944,704) (63,846,839) 8,328,859 24,250,330 (487,485,550) (249,089,606) (4,106,924) (3,593,676) 3,474,969 (3,269,253) (7,547,263) 5,049,598
RERALTNIEMIN WD)
Net increase/(decrease) in cash and cash equivalents (2,018,659) (168,895) 12,212,729 610,632 65,440,922 (28,767,164) (170,457) 8,169 (189,248) 822,090 (5,407,026) 9,133,723
FENRAERASENY
Cash and cash equivalents at beginning of year 9,686,086 9,854,981 8,440,187 7,829,555 30,574,729 59,341,893 486,707 478,538 852,454 30,364 20,818,749 11,685,026
FARLBALZNY
Cash and cash equivalents at year end 7,667,427 9,686,086 20,652,916 8,440,187 96,015,651 30,574,729 316,250 486,707 663,206 852,454 15,411,723 20,818,749
HR47472k Cash at bank 7,667,427 9,686,086 20,652,916 8,440,187 96,015,651 30,574,729 316,250 486,707 663,206 852,454 15,411,723 20,818,749
#3447 i% 3 Bank overdrafts - - - - - - - - - - -
TFHREHBRZ UL RAEEND
Cash and cash equivalents in the cash flow statement 7,667,427 9,686,086 20,652,916 8,440,187 96,015,651 30,574,729 316,250 486,707 663,206 852,454 15,411,723 20,818,749
B K3EH 438 B Major non-cash transactions:
Ji% S5 F- 4% 92 4201 Distribution re-investment 34,800 N N N N - - - - - -

56828 113U ) B A 55 R M) — b
The notes on pages 68 to 113 form part of the financial statements.
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28 7 BL R

Distribution Statement

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

EATEESES

&2 E- = £ HHEFES - EA A E- = A EH, -3
TSR RLETROR B 5 EARRES Lo (RBE2OR0) e
Hang Seng Global Hang Seng Global Hang Seng MidCap . Hang Seng China H-Share
Lo Hang Seng Index Fund Hang Seng China Index Fund
Bond Fund High Yield Bond Fund Index Fund Index Fund
(see note 2(c)&3(d))
M % % M (S M [ M HE HE M %
20144F12H31H  20134E12H31H  20144F12H31H  20134F12H31H  20144E12H31H  20134E12H31H  20144E1231H  20134F12H31H  20144E12H31H 201312 F3LHIEAF % 20144E12H31H  20134E12H31H
1A 1A AR 1EARJE 1EARJE JIR:E 3 1A AR AR Year ended JIREES ARAERE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 31 December 2013 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 (H#Ei) (restated) December 2014 December 2013
(FJ0) (USD) (%£76) (USD) (£78) (USD) (¥J8) (USD) (M57T) (HKD) (M57T) (HKD) (M57C) (HKD) (#57C) (HKD) (M57T) (HKD) (#78) (HKD) (#57¢) (HKD) (H57T) (HKD)
: 1l 2%
i’#%{l*ﬁl@hﬂ’]%{m@‘%‘ﬁ 13,566,628 16,106,250 56,015,378 72,837,970 1,752,624,840 1,830,939,858 57,684,367 69,779,820 130,243,339 154,122,240 689,799,192 596,416,311
Undistributed income brought forward
EEE SSIR  AT B 4 O 5
(B S LTSI A AT SO T 45 : (6,406,066) (2,035,530) (10,488,770) (16,119,618) 228,263,666 (158,267,105) (2.813,547) (15,012,460) (12,642,770) (21,414,676) (250,517,550) 122,515,491
Net (paid or payable)/received or receivable on issue and redemption of units
L 5 A R [ (g
VS TR B S AR5 87) 174372 (351,377) 693,718 2,500,637 85,021,523 116,693,241 (545,772) 3,000,805 12727,724 (2.212310) 89,344,705 (28,125,325)
Income/(loss) before distributions after taxation
S 2 I AR M (U 25 40 i 4 i
E””J‘ﬁﬁ.wu#ﬁ .}\H/M)("ﬁ SIS 7,334,934 13,719,343 46,220,326 59,227,989 2,065,910,029 1,789,365,994 54,325,048 57,768,165 130,328,293 130,495,254 528,626,347 690,806,477
Amount available for distribution to unitholders
SE4 A N RICE 43 G Distributions to unitholders (82,065) (152,715) (2,704,897) (3,212,611) (47,804,939) (36,741,154) (70,446) (83,798) (267,593) (251,915) (999,873) (1,007,285)
FELR A ] 24 A
q:'_‘ *./}Naﬂquknﬁjr_ﬁ)\ 7,252,869 13,566,628 43,515,429 56,015,378 2,018,105,090 1,752,624,840 54,254,602 57,684,367 130,060,700 130,243,339 527,626,474 689,799,192
Undistributed income carried forward
Wil QUSH TR EBHEEMHED
Distribution history (Only applicable to Income Unit)
AL G AN B IR 4} First distribution per unit 015 015 0.05 0.05 0.66 057 041 041 073 0.67 077 063
425 )5 5% H Cash Dividend Determination Date 30/06/2014 28/06/2013 30/01/2014 31/01/2013 29/12/2014 2711212013 29/12/2014 2711212013 29/12/2014 27/12/2013 29/12/2014 2711212013
5 4 (AU 55— Vi 2 43 FiC Second distribution per unit 015 015 005 005
IR 4 &5 5E H Cash Dividend Determination Date 31/12/2014 31/12/2013 28/02/2014 28/02/2013
AEHE A A 55 = R RS 43 TS Third distribution per unit 0.05 0.05
B 44525 )52 H Cash Dividend Determination Date 31/03/2014 28/03/2013
AEIE A ) 45 DU KU 25 43 B2 Fourth distribution per nit 0.05 0.05
I 4l & 5 5E H Cash Dividend Determination Date 30/04/2014 30/04/2013
AIE A A0 5 LR RS 43 TS Fifth distribution per unit 0.05 0.05
Wi 41525 )52 H Cash Dividend Determination Date 30/05/2014 31/05/2013
5 4 4 AU 57575 VR 2 43 C Sixth distribution per unit 005 005
IR 4l &5 5 5E H Cash Dividend Determination Date 30/06/2014 28/06/2013
AEIE A0 S -L IR UL RS 43 TS Seventh distribution per unit 0.05 0.05
B 44525 )52 H Cash Dividend Determination Date 31/07/2014 31/07/2013
FFIRE SR 55 )\ RIS 25 43 i Eighth distribution per unit 0.05 0.05
I 4l &5 % 5E H Cash Dividend Determination Date 29/08/2014 30/08/2013
AL SRR S S 2% 43 B Ninth distribution per unit 0.05 0.05
B 44524 )52 H Cash Dividend Determination Date 30/09/2014 30/09/2013
AL B S 1 YA 43 G Tenth distribution per unit 0.05 0.05
I 4 &5 5E H Cash Dividend Determination Date 31/10/2014 31/10/2013
LA S+ KUK RS 43T Eleventh distribution per unit 0.05 0.05
B 44524 )52 H Cash Dividend Determination Date 28/11/2014 29/11/2013
BEIE AN 55+ KUK 25 43 IR Twelfth distribution per unit 0.05 0.05
IR 4l a5 5 5E H Cash Dividend Determination Date 31/12/2014 31/12/2013

6828 113 LI B s AU 55 R 1 —Fb 7
The notes on pages 68 to 113 form part of the financial statements.
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K #HZR (L)

Distribution Statement (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

EAXEREES EAREREES EAERM AR RS E S EAEEAREES BAERFEREES EAGEREEES
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng China
Index Fund Index Fund European Index Fund Index Fund Index Fund Equity Fund
M % % M (S (eSS (£ (£ HE (£ A HE
2014412 H31H  20134E12H31H  20144F12H31H  20134E12H31H  20144E12H31H  20134F12/31H  20144F1231H  20134:12/31H  20144E1231H 20134F12H31H  20144E12H31H  2013412H31H
1A AR AR 1EARJE 1A JIR:E 3 1A IR AR LA LA LA
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(%78) (USD) (%£76) (USD) (%£78) (USD) (%£75) (USD) (%£78) (USD) (%£78) (USD) (%£70) (USD) (%£78) (USD) (%£78) (USD) (£J0) (USD) (%£70) (USD) (3£76) (USD)
r”“.‘ﬁ“d AL it 2 1 10,241,565 9,168,028 3,722,208 1,076,505 18,659,921 2,864,306 12,650,642 6,396,390 11,835,979 11,779,729 355,420,955 467,944,536
Undistributed income brought forward
o £ U 0 % AT B ) 3 4 0 2005 2T
(Eﬁjuﬁ)/adijudi RS L BB R ) 7,946,147 (2,741,057) 10,184,048 2,168,105 (2,842,236) 13,950,846 439911 4,211,851 796,815 (215,638) (66,484,850) (125,336,370)
Net (paid or payable)/received or receivable on issue and redemption of units
L 5 N (R [ (g
VS T B A 8815 17) 3,441,702 3,814,504 (1,067,578) 477598 (1,813,856) 1,844,769 (511,588) 2,042,401 (494,579) 271,888 22,356,514 12,812,789
Incomel/(loss) before distributions after taxation
(it L a0t 4 2% i
ﬂ{,\ﬁﬁ‘ﬁ; @Vﬁﬁvf\ﬂ’]qﬂ(mﬁlﬂdﬁ‘ﬂﬂ 21,629,414 10,241,565 12,838,678 3,722,208 14,003,829 18,659,921 12,578,965 12,650,642 12,138,215 11,835,979 311,292,619 355,420,955
Amount available for distribution to unitholders
HE G O AIRFA N1 24 43 C Distributions to unitholders
4 BT 25 255
S AITRR AL B 2 21,629,414 10,241,565 12,838,678 3,722,208 14,003,829 18,659,921 12,578,965 12,650,642 12,138,215 11,835,979 311,292,619 355,420,955

Undistributed income carried forward

Wi rica s QUERATIREHEEHED

Distribution history (Only applicable to Income Unit)
AEFE A AN 5 — R A 43 TS First distribution per unit
P42 % 5 H Cash Dividend Determination Date

REIE BN 55 KUK 25 43I Second distribution per unit
B4 2 5 H Cash Dividend Determination Date

AEFE A 55 = R RS 43 TS Third distribution per unit
P4zl 2% 5 H Cash Dividend Determination Date

AEIE A 401 55 DU KU 25 4312 Fourth distribution per unit
W42 E 5 H Cash Dividend Determination Date
AEFE A 0 5 LR RS 43 TS Fifth distribution per unit
P4zl 24 % 5 H Cash Dividend Determination Date
ARSI 5 /N KU 43 IC Sixth distribution per unit
W42 E € H Cash Dividend Determination Date

AEIE AN 5 LRI 43 TS Seventh distribution per unit
P4zl % 5 H Cash Dividend Determination Date

BEIE A HI0 5 )\ KUK 25 4312 Eighth distribution per unit
WL R EE H Cash Dividend Determination Date
AEIE A A S5 LU RS 43 R Ninth distribution per unit
P4zl 2 5 H Cash Dividend Determination Date

REIE A A0 55+ KU 25 4312 Tenth distribution per unit
W42 E 5 H Cash Dividend Determination Date

BEIE SR 41— IR 43R Eleventh distribution per unit
P41 24 )% 52 H Cash Dividend Determination Date

REIE A A0 55+ KUK 25 43 IR Twelfth distribution per unit
W42 E 5 H Cash Dividend Determination Date

55684 L1 I Bk IR AU S5 4 1 — s
The notes on pages 68 to 113 form part of the financial statements.
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K #HZR (L)

Distribution Statement (continued)

A ZE20144E12F 318 1L4EJE for the year ended 31 December 2014

B4 T S EAEEHFES B4 E L & EENBEEBOLHFES EAEFRERTIHFFES
Hang Seng Property Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hang Seng Global Financial
Sector FlexiPower Fund Bond Fund China Bond Fund Hong Kong Corporate Bond Fund Sector Bond Fund
HE HE HE HE HE HE HE HE HE HE
20144E12H31H  2013412H31H  20144F12H31H  2013412H3LH  20144F12H31H  20134:12H31H  20144°12H31H  20134:12H31H  20144:12H31H 2013412 H31H
1A 14 1A 1AL IEAERE 1AL AR IEAERE IEAERE AR
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(#t) (HKD) (#57¢) (HKD) (#57¢) (HKD) (#575) (HKD) (#57T) (HKD) (#57T) (HKD) (FJ0) (USD) (F70) (USD) (3£70) (USD) (J0) (USD)
4 1 3%
iF/r}.H.:ﬁHL AL it 2 1 67,599,392 102,045,411 192,502,518 166,508,122 1,195,998,701 1,407,980,882 13,024,741 16,848,398 7,339,384 10,428,921
Undistributed income brought forward
o B RA S REISE B R AT R 35 4 0
@“W CRY B R AT ) L BT R ) (13,144,745) (27,616,699) 14,350,610 22,551,566 (476,044,645) (231,117,460) (3,465,629) (2,926,893) 3,774,582 (2,964,775)
Net (paid or payable)/received or receivable on issue and redemption of units
25 A B RS A 2505 4
S A T AL ALl 57) 4,860,773 (6,829,320) 7,241,803 3,758,649 70,947,379 36,369,344 523,195 (161,053) 397,650 167,957
Income/(loss) before distributions after taxation
e A AR A N I 2540 T4
E””Eﬁ@{v\ﬁﬁ f\WJﬂﬂlﬁﬁ SIS 59,315,420 67,599,392 214,095,021 192,818,337 790,901,435 1,213,232,766 10,082,307 13,760,452 11,511,616 7,632,103
Amount available for distribution to unitholders
S A A\ 25 43 L Distributions to unitholders (287,598) (315,819) (9,811,786) (17,234,065) (485,994) (735,711) (378,830) (292,719)
R AR A 25 4
q:'_‘ ZT\/HQEH’J Wi &5 59,315,420 67,599,392 213,807,423 192,502,518 781,089,649 1,195,998,701 9,596,313 13,024,741 11,132,786 7,339,384
Undistributed income carried forward
Wi riiads QUEH TR EHEEHED
Distribution history (Only applicable to Income Unit)
A 4 3 AU 55— VR 2 43 G First distribution per unit 018 0.15 033 033 0.28 0.28 0036 0.04
I 4l &4 5 5E H Cash Dividend Determination Date 30/06/2014 28/06/2013 30/06/2014 28/06/2013 30/06/2014 28/06/2013 30/01/2014 31/01/2013
5 4 4 AU 55— VI 2 43 FiC Second distribution per unit 0.18 0.15 033 033 028 028 0.036 004
I 444 5E H Cash Dividend Determination Date 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013 28/02/2014 28/02/2013
AR A 3 A 55 = KL RS 43 TS Third distribution per unit 0.036 0.04
B 424535 )% 52 H Cash Dividend Determination Date 31/03/2014 28/03/2013
A3 4 U 55 DU VUi 25 43 S Fourth distribution per unit 0.036 0.04
B 44525 )% 52 H Cash Dividend Determination Date 30/04/2014 30/04/2013
ARG 0 A 55 LR RS 43 TS Fifth distribution per unit 0.036 0.04
B 44525 )% 52 H Cash Dividend Determination Date 30/05/2014 31/05/2013
AL AN 55 75 KU RS 43 TS Sixth distribution per unit 0.036 0.04
B 44535 )% 52 H Cash Dividend Determination Date 30/06/2014 28/06/2013
AL AN S5 -LIR UL RS 43 TS Seventh distribution per unit 0.036 0.04
B 424525 )% 52 H Cash Dividend Determination Date 31/07/2014 31/07/2013
ALY AN 55 )KL RS 43 FiE Eighth distribution per unit 0.036 0.04
B 424535 )% 52 H Cash Dividend Determination Date 29/08/2014 30/08/2013
BRSO A 55 LRI RS 43 iR Ninth distribution per unit 0.036 0.04
B 44535 )% 52 H Cash Dividend Determination Date 30/09/2014 30/09/2013
BESE G A 55 RIS 43 TS Tenth distribution per unit 0.036 0.04
B 44535 )% 52 H Cash Dividend Determination Date 31/10/2014 31/10/2013
AL AN S5+ KUK AS 43 iR Eleventh distribution per unit 0.036 0.04
B 424525 )% 52 H Cash Dividend Determination Date 28/11/2014 29/11/2013
BESE S A A RIRE 40 S Twelfth distribution per unit 0.036 0.04
B 424535 )52 H Cash Dividend Determination Date - 31/12/2014 31/12/2013

ARSI, SRR QRRTE Ll B3 S A S O BUE AT T/ AC.
According to the Explanatory Memorandum, the Manager proposes not to make distributions in respect of units in other funds which are not included in the above.

57685 L1 I Bk R AN 554t —
The notes on pages 68 to 113 form part of the financial statements.

67



Wt -0 R B i

1B

W 55 R N BB GO IE A RS I & RN B0 5 (BURIRR “FE7 D o REERG A e SN T
SHBER e (LUNRRR “UEME” O MRAEEIESR LIBRPISE 104(1) AW, JFlmE#E CRAET R
HAEES TN (BURFRR “Zyl” ) B

1B R R RS IT @1 53, MK 1998 £ 6 H 23 HAT S HAN BT (fE4E34) mikar, H
IRIGTT 2T B R I0EG T F — REM E S E4T. 1R EEERYIT 1998 4 6 H 256 HAREIT SR A
H VRGN -

H 2014 % 3 A 21 H
ZEWERNE

2 FERTBOR
(@) AR
F G I 55 WAL E I ST A AT RO FATE AT (BB ) C e @A i3

(CEBMZMERN) « CFEBESTHRENDY ek « FBEANSTHEN. 28T (R4 AK
3968 2 AR i 43 R AT B2 5T DU AR A B U ) DA A B R B0 2 B T BORE 2

CEURARN “AERCH” ) e, 8RR e R AN b T 2 7 Bl B N & i F

TR AU T4 THT RABTH (B S AN o XRG4 i 2 v TR B
AR SR AT R o 55 <A D% (0 ] P R T G R P K 7 S RN 2R AE T K HE U -5 04 i AN DU
SR ST EORE S, SEAM FIRERN R, A RERIIARE 3.

Tt 55 1R 2R ) g o)

Vot 95 R et S K S A R T 9k e AR A B2 T T ARTT S 8 Je Bt R 18 1T, S B A AR A B3 T
RAT» MRS B T 09 A B DAL 5

(b)

BRI R R RHEAC 5 RS AT AE T RAR A PIMEATK (T SO 21D 4h, A 4R U s A
TR 9l FE A «

FEAIE (A S5 HEN) gl 554, ZEG i BN SO FT N T 55 BUR KR SV 55 4R
FrglgEre. St WA BT SCEUI AR IWT . BT AR A TS AR SR B N R T I A 22 5
AR & B & TR AL, TR ik S ek CURR A 97 B B B A K B A B v S
25 AT Re SIS AR

TS LSRR SRR ATAS I o SO Z M THEE FE TR 2 S THIEIT I G izs g
TR WD) BRAEAE T 308 S AR CEAZE BT S 2 1T S AR 3 AN

TEAEREEREE G RIS — PRI S, JIEE I DUMALIK H AL RAT M BT 30 00, B 2R AT #e% J5
AW S SCHU B F o G AR A AT o 473 40 T AR 08 i o 2 L A A A B g ST K
PIESR =R N AT -

68

) MEESE

PRI AR RZE SRR T . B S S AT T HOE S 1T AR E AT AR ) ] 4R XS E A
A ARG MR, HA R R AL BT A T TSR % S MR, DR A AT “ P B
BBTT

EAE P E SRR SR PR IR, TR A PN E T AR BT Pk T S A A A I o [ 5048 i b i R
(PAURfARR “HMRAEE” ) Bis (ZWME3) o EEE SIS R GRS R Sk n e U, HaE
NS T2 I R B ARG . U R 2 S R TR B — I, REEEA
RHIE I P BRI R AT B T — MRS

e 2s K 32

RIS i B S LSRR i B FEAH RHE R I H AN M B BT B 2 B o 52 471 43 e A 7 BT 3%
A BRI A BT 1R ST 4 R AN AT Rl R TR . BT F At B B ST S DA B R AR AN .
— W R ERNEZESNH. EWAEERNERE RSN, BiEEESmErm e EbhSE <
HEE

(e) B

FELRBBAE T ABIBR A BUEEBRI S . AR G f0E IE B )22 3l 21 s 217 457
WA

(d)

ARSI AH R R A2 B B BB I (KA AR AR, B8 00 f513R H IR A O i e sl b 27300
SERIBLAR AL, IR Rt b — 0 55 SR T2 P9 (RS2 A B AR SR . ARSIk R B i i S A
AL H B AS T B[] B S50

AT 0328 2 5K I R [ i S 22007 A, R S5 4ty M S R it - ) 0 K T AL 1 22 2

JITA A5 R 336 SE 3 2 RS RR R L A SR AR AT B £ P ) IS B8 B AL ) T 87 RO SE B K S
Ao

ELB AR A FR 336 S T8 HA) e AR AR 377 B A1 5 Tt U ] A B9 sl T 8 O R K TR LT T B0 ), 8 A 877 47
i HYT H E ozl sk sehr B CAEMUE MBLRAETT 5. 5™ K B IBSE B I B B

() smHE
SN AT AL B 4558 S F BIE A e B, DAAT T D9 B ) B 70 98 77 2 S (e U e 4 24 1 RVE B V00

T BHRA N R BT A o DR A0 (B 5N Mt B 10 AR S50 i P AR K S 22 A R S AE S B 2
HGIZN.



J %5 RZME (52D

(9) €MIR

0]

(in)

(iii)

@iv)

PiE S

PR B AR 55 SR TR AT TR MR BCR R BR300 1 AR I P9 B T
B, RMHIHFNFHERL 5 R GBI K A SRS A PN E SRR 80 1t

R S ot S T S EASIVA L e A AR R AT VAL &y W 6 /NN GINT A7 BTN

ISR BE AR ORALE 2 S FAB RO I AN AP (AN BT 53 ) G 9 i B A AR
ITIBESC . B BCBR I AT IRE FMR BRI AT 0 e A N 20 BEWSC Rk It F90818 21 J ) e HL A2 £+
IR

PR A TR0 FAG 5 RCGHIT (BUIEAFOMED o RPN A PO BN RS 805 457 1) e
Brre PrARTA TRMRASEFRATRI (BIAAFAED  BRIRS L A FAMESI A 28 807 457
FA <R A7 52

ik

SRR R G R AR AR R G AR SR B SR — T, KT LA A

E P L N B 5 A 22 2 ST A0 (B ) N AL et B 450 ) < 5% 7 el e it 5 R AR 52 5 HE 77 A
TN 25 R B B R BT AP E RS I AL R B AR A T R MNZAE 5 H T 5.

BRAEE L —T7 BT B A NS B EARAR (FBLHEND 5 39 KMt RAEZ, &
) =i 67 SRS AN B A o

T

SR THEE DA S CL AP A CRIZE S % ) THEE. 45 AP A SN RE B5 10 ) <G 987 %
T2 5 A B AR AN s 55 4505 S RIS

HURMAG, a3 AP ESI BT S0 TR LA P E T, H AP 23 N T s
G T LA

3 BN ORI ) i B 7 SR S B M) R IE H A AU BRIRAEL 5 40 (0D TR A K
AR H A A (NS B 450 < i 7 (R SEBRR A e M B A T B
AFHETHEKEN

CNINE” RIENISZ5E TR AEREENY AnREE EENSN AR #1746
FPAc G, A B I WSO B e B ST SO IR o BB A P S e 1 AN B 20 KU

2 THRAFRRTHMM A AP E. R B 5158 5 5 Ao 2 B
FRER e b BOpl, RURT “9EER” Mm%,

WRBA SR IR, B SRR A AR T B ANE,  TF R A TR S N E
HIPPRERAR . T PP HoR (L5 T35 2 5 38 1838 5 RE i 28 BT TR 2

69

v)

(vi)

S o AE IS HZ AR IR 3 1A A B A P (B 00 2 1] O e 7 o

Wt A LB FASAE T FUBTR P LLAPINME T LA . RIS L0 AP EDR B S 40 i
54 ATA s BB

JE BT ABE TR I B B HZ S R S BN BT IR BB 7 K

BB fe T B I T IR BT A . CASHUBR B S 2 T B AP B AR B T R K R AL
DUBER AU EE o BB T e 9. APz ok 5 T4 A5 5 & L™ AL A IR a5 Bid 5 1
F O AN RR BT 451 <5 il TR ) AR BRI KT - I AR T 5

BAE

FERRDMFELARE H A A B AR T S R B 4 S AT K DAt s 52 75 77 P DR AEL FO 2 WAIE
oo A HIZEEEYS, JRAE 7 1R 8 DA SR B A A 5 L Tt AR I S e 1 ST SE B R 34 B
BRI BB 2 18] ) 22 AL N 5 40 A B

A AR A NI RO e i 58 77 A 5 4507 L I R, Wizl S A e R R S
R, NUFE RS BT AR A LRI AE -

BUH#RIA

A AT B R B A S B R BUR 3 ST 2 < i B X (R DR AL, B P A R e B A e
S REBE R T LABGH A

RGNS EE" A H, CHERZEEHRBGETRIL, ok B L A0m B S R
THORE 77 4 2 AR B A REAT I A

HELFTRE N TUERRER . BOHERE IR, SRl RO A .
SRR G WA 7 K T < T AR R Y 22 A A s B b BARA

(vii) H&4H

A 2 < AR RE T R R 7 AN e 905 PO e T A BB LA SR A I A T BT RUR, IR BRI L 22
B EI N HEAT G5 A B (ImEE T I S URDD R R R R T 2 AR, HAZS
BRI RN .



J %5 RZME (52D

(h) KRB

()

(@) AEFTAL:
() B =T I E RS
(i)  xEEEAERNI); B
(i) REEWEEFATRREETHAR,
HARNEGL 2R TN B S 1 SR TT o

(b) nJE T AL —FiB oL, Al ST Ry g K SRR
() ZEEEEEREREL (BRUEEKRAE. TAFRERE A EARE .

(i) — R T — S RIS A il (U 5 — S P TS M T B 4 ] B 24
AAE L) .

i) PRI B A
(V) — RO R AE o, 05— 9ok 35 = SRk e A
(V) SRR A e Y 1 7 52 0 e GO S B AR )

(Vi) IZSARR B ERE (a) BTN E AN sl G 58 =07 LR

(vii) EIREE (@)() W N TSR B A BRSO R Sk (BUZSRREAF]D) 1o
(EELUNZE

AN L B SR R FE T AL SRSB4 5 T B 240 N LBz HE i 58 o
RERIEENY
Pl e LS ) EAERATAF A I, HRAT S LAt e R LR P35 SO R L 0 e 3l 2 M v R 30 8 0

Ho IXEET0 H AT AR SR BOROME AR [ S T 52 2 22 oy SR 300, IR G = H I

AR B SRIE R ATIE SR B S — My, FFEIERER PRIV e L EE NN
AR o

BRATHH
B CRAT SR LRSI & Q580 FH OB LR 6 657

TRAT NA A L D) D B Al e % 7 ] g e e [m] 4y T R ] < i T B
LA F VAR AR 28 T F

(i) SR, A N BUK LR L) HR R 10 B 19
(i) iZ 4 R T EL T8 RSN AE BT A R 28001 o s B R A

BREE T ITA KA,

70

(k)

(AR TR 1 S0 Ja S5 AR AL (K250 T B B i TR A AR R (KR 5 5

(iv)FE <R 1 I ol A < o B [l i B ] T B DAJBAT S 0P ST Ab, % R G IR AR
fRF& e SRR 2

(V) T H 20T 2 T I I R IR AR S AR R 55 B S A B8 B R AR 3l 1585
SRR LRI SR T B8 7 HEL I AT AME AR B 5

fEAERRI 50 FEHCEE . NHA TR R R A A O & AR ARG AT W (555 2 % RURAT — T e
[ ZIE AT AT A LA _E T B2 AR T B 73 A B o

T 2013 4 12 [ 31 H, HAhn Ik SI0H 2 Fhay I8 ol 1) ORAT AR o IR 0 R 0 A 2 i B AR AL )
S TR, EF ETITHISRIINAAFMAL . B T EBORARSN, KRR WTB R A
TP BB E BRI, AT —NBEA] [ ZERIBE [0 I HUAG H 5058 3 7 2 v U B R B, T 2 i I
WAL P . (R, KT G Y AT G [l 43 A0 23 SR g i 80 5 F - ] e AP AR

2014 4 8 A 21 H, 1EAMIATEI AR EHIFTA BL BMFHHIER . ME—& T CRATHHEH A
AL AR FF A LA BT AR RS TR 26 FIE N 2014 4 8 A 21 Hithlh # B A2 e T A

H 2014 4 12 H 24 i, T H#EKEIE, TAIEE R — Pl EE K o A7 50 8

o fEAMERCTRMKES o fEARTIEIEEESE

o fEAMFERIMINY KIS o [EAEFEH 150 HMEHE S

o fEAEMEREMKES o fEAE H MR H 150 SRS
o (EANRERBHIES o EAEAPER S

o EATRHEESE o EEME B BRELIE S

o fEAREIEES o fEAMATILEN S

o fEAZEEIEHESE o fEASEITIE) S

o fEAERRMIKEETR RS o EAEWMEFBDLIGIIRESE
o EAHAREHESE o fEAMITIEMWIAESE

PAE 2 & M — R T I CRAT G 8N & T AR TR IR 2014 4 12 F 24 HgfE
AR TR

T 2014 4 12 J 31 H, fEAEMKRGEEE. EAMRKSRGEOFEE. EAE PR SEE. EET
FEIEHEE . EATE H RS, HA GRS, HATBREE a4 H NG e
Y98 2 P rT I8 ] B0 A AT G 800 o K G < 1 T G [ 53 A48 2 2K Dy < il S0 (B AR R Dk T < B L
H.

oG

Ir WL TE R A WAL R > FLA SR AT R 2 e AT AR S ) (LA 5 ) — 22 e AT F) A 2 Bl 70 i A7 52
SyMAT A AR SRS AN B DD TR B, FL T R i R B s e IR AT AR I, DAdE 20
BIBIR TIPTS5 B0t D T A E R H K MR BB S W H
FEWEUR 2 73 30 T 1A B R N 3 OG0 PRI H o G L EAE RMH IS E A, AHEARHE
EHARAT.



5 IRZEME ()

3 RUBURHIEIT

B SV S T BTN (AT SR . 2T SR G L BT T A S s, (BB R TIHHEN) SE325 MBI, Bl L AIIR — Bl 557 B SR ACH I (R SSRGS HEN) 25105 . (BB SR HEND) 25125 ) (Rl RIHEND) B2T5 BT A, AL/,
B REGI SRRA S FEE I AR RN 24 5 & THYIIR A AR I OB i B (2 LHHE20)

(EBLIENY FREBIT, SBTA: IR —LHE~SLBAGHHRE
CEBRHEND) 3T HG (FHES L) 55325 IRAHEN, ARRE S B BT A Sk aT AT AR & L, SOk SV SN S5 R T i E S SN o th T2 5 35 G A uT R IR B, DRIUL IR X I 55 AR 7 A i
(EEMEREMEN) HL105, (FEMEREMN) FLER (FHRESTHEN) FUSKBITER, ZHFls

TEA P IR SR T GRS SN 55105 . (BB SN 125 % CEMBRTHEND 205 MBI A, AR@sbmk (CURRERRERET™ , FIURRHHWEA200144E L 1H . e B AUIZE SRS BBTSURIE L (SRIME(C) o B, %8 O T I S B
BRSO AP E T NG RINE BT, ARSI 55 IR 27 4 L M 2 e 554l

MR KRG LIS, 1% CIBWIR A 2 THBOR, JFEA T LB .

AU BOR LR, HE RS 0 HHRE N KB EIG A% . FRES T AERIUA R FTRT— A2 T TR 1002 S0 0 25 10 00 H B AR ) o AR S TP U R I0AE ), R0 AR 200342 12 11 3L 1147 FE Ak G 0 000 N IR B 734 (AR 2 3 () 00 H A A 3. A RABAT I 2% S0

ToBESRA T A TR ) AL B

(a) B Hfik
Statement of Assets and Liabilities

5 A= [ R A
Hang Seng China Index Fund

2013412 31H 20134124 31H
31 December 2013 31 December 2013
(JFA2 %) (As previously reported) % Adjustments (HEA) (As restated)
(#70 HKD) (#70 HKD) (#70 HKD)
B Assets
T AR E NN B 5 45 1) 42 il 987 Financial assets at fair value through profit or loss 187,280,484 (58,382,550) 128,897,934
TiiAs+ 3K Prepayments 13,517 (4,166) 9,351
S 25 23 ic K 95 Distributions receivable 1,129,404 1,129,404
7 2K 15T Amounts receivable on sale of investments 435,768 435,768
At SZHSGK I Other accounts receivable 435,768 (435,768)
4 K B4 %) Cash and cash equivalents 2,643,717 (2,496,663) 147,054
B 7= K E Total assets 190,373,486 (59,753,975) 130,619,511
£k Liabilities
#U171% 3¢ Bank overdrafts 18 18
IS ] 5 4 473 413K 100 Amounts payable on redemption of units 63,600 63,600
A AR A N2 43 IR EK T Distributions payable to unitholders 251,915 - 251,915
INEAS) B iR 3 4/ B £ 3 AT NI 24 43 i 25 Distributions payable to minority unitholders of the subsidiary 491,808 (491,808) -
T %% F e HoAth 3 A+ 235 Accrued expenses and other payables 411,684 (351,045) 60,639
IEAs) B iR 5 42 Bk & 4 BREAT N EK I Amount payable to minority unitholders of the subsidiary 58,911,122 (58,911,122)
AR A EAREEESHEREE AR 81E) Total liabilities (excluding net assets attributable to unitholders) 60,130,147 (59,753,975) 376,172
BESHBFFE AIIHE = #E Net assets attributable to unitholders 130,243,339 130,243,339
X% Representing:
SE P VL T -2 SEE DT A H N 1Y B/ 19016 130,243,339 130,243,339

Cinancial lishilih/_Nat accate attrihiitahla tn ninithnldare
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(b) ZTEINC AR

Statement of Comprehensive Income

AR A [ R A
Hang Seng China Index Fund

2013 2013
(JESEE5))  (As previously reported) % Adjustments (HZ|) (Asrestated)
(#70 HKD) (#7T HKD) G#7G HKD)
#i2% Income
4yficdi 23 Distribution income 7,244,631 (4,380,037) 2,864,594
FI LB Interest income 66 (66)
7,244,697 (4,380,103) 2,864,594
% A Expenses
# 11ili 4 Auditor's remuneration (224,591) 171,941 (52,650)
VA KB IR 55 9 Legal and professional fees (582) 582
E HE %% Management fees (1,085,260) 1,085,260
1t 9% F Registrar's fees (15,600) 15,600
FOA 9 FH J2 447 9 ) Safe custody and bank charges (45,551) 18,801 (26,750)
Z:1519% F Sundry expenses (444,304) 390,614 (53,690)
#9222 5 %% il Investment transaction costs (407,457) 356,135 (51,322)
47 2 FC K72 5) 9 ) Transaction fees paid to Trustee (69,700) 5,800 (63,900)
ZFEN B H Trustee's fees (98,660) 98,660
P49 ] Valuation fees (195,200) 97,600 (97,600)
(2,586,905) 2,240,993 (345,912)
V2B T AT AL ER Income before losses on investments 4,657,792 (2,139,110) 2,518,682
# %5 Losses on investments
#8155 451 Net losses on investments (8,871,991) 4,149,620 (4,722,371)
I 544 5 451 Net foreign exchange loss (48) 41 7
1lF%7 %% F Securities expenses (58,290) 50,800 (7,490)
(8,930,329) 4,200,461 (4,729,868)
V2R AR A B A9 BR 2K Loss before finance costs (4,272,537) 2,061,351 (2,211,186)
Ru¥E BRA Finance costs
232 H Interest expenses (9,138) 8,014 (1,124)
JE G AR AT A IARRS 42 G Distributions to unitholders (251,915) (251,915)
PR ik /D By R AT N (¥ 502 43 FiE. Distributions to minority unitholders of the subsidiary (1,137,408) 1,137,408
PLaiH 2K Loss before taxation (5,670,998) 3,206,773 (2,464,225)
BB Taxation (717,728) 717,728
PS5 Bk Loss after taxation (6,388,726) 3,924,501 (2,464,225)
HEHTRA N OBE R EE R 2T Loss attributable to unitholders and total comprehensive income for the year
- JB T R:E A A\ Attributable to unitholders (2,464,225) (2,464,225)
- J& TR 3 4 B 85 A Attributable to minority unitholders of the subsidiary (3,924,501) 3,924,501
(6,388,726) 3,924,501 (2,464,225)
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(©) M&ERimE

Cash Flow Statement

84 o [ F R A 4
Hang Seng China Index Fund

2013 2013
(JFEJ: 551D (As previously reported) iff % Adjustments (HEF|) (As restated)
(578 HKD) (#578 HKD) (578 HKD)
% I% Operating activities
Ao HITi i 4 Payment for auditor's remuneration (200,660) 156,813 (43,847)
LU # 9% Payment for management fees (1,087,951) 1,087,951
U 5246 A\ 2% FH Payment for trustee's fees (98,262) 98,262
FoAh# i@ 32 H Payment for other operating expenses (1,179,306) 875,503 (303,803)
P25 0 % (93L& ¥4 Net cash used in operating activities (2,566,179) 2,218,529 (347,650)
BE A% Investing activities
ELAHIES ¥ il Payment for securities expenses (58,290) 50,800 (7,490)
S e 2 i 757 231 Distribution income received 6,526,903 (3,294,319) 3,232,584
FT45F] & Interest received 66 (66)
HAE PT3535 Proceeds from sale of investments 124,737,478 (32,134,813) 92,602,665
Tl N H2 2 BT A 351 Payments for purchase of investments (109,857,273) 36,428,951 (73,428,322)
RS TR % % Net cash generated from investing activities 21,348,884 1,050,553 22,399,437
R ¥E 3D Financing activities
U 32 Hy Payment for interest expenses (9,138) 8,014 (1,124)
RAT YT #3351 Proceed on issue of units 89,448,982 89,448,982
K [=] 47345 T A<} 351 Payment on redemption of units (110,999,427) (110,999,427)
Wi ] Bt Je8 3 4 /b H AR A N ZK 5 Proceed from minority unitholders of the subsidiary 17,849,048 (17,849,048)
VA B JiB 5 /D B0 AR5 A 2350 Payment to minority unitholders of the subsidiary (13,858,740) 13,858,740
EAHAHFA AU 25 2R Distributions paid to unitholders (351,715) (351,715)
S b BRI (K 25 40 IR
Ssijﬁtﬁsgpﬁdjo%ﬁoﬁﬁrﬁhé\lgériyoﬁri‘sIEbsidiary (1,205410) 1205410
F TR B IE3h B 4% 80 Net cash used in financing activities (19,126,400 (2,776,884) (21,903,284)
HERAESMIE WD) BN Net (decrease)/increase in cash and cash equivalents (343,695) 492,198 148,503
FEAIBL S KB & %44 Cash and cash equivalents at beginning of year 2,987,394 (2,988,861) (1,467)
FELRB LRI EZHY Cash and cash equivalents at year end 2,643,699 (2,496,663) 147,036
HAAT47 K Cash at bank 2,643,717 (2,496,663) 147,054
447 3% 3 Bank overdrafts (18) (18)
HERBRPHTERIEZEMY Cash and cash equivalents in the cash flow statement 2,643,699 (2,496,663) 147,036
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(d) eaisrmek

Distribution Statement

A [ R
Hang Seng China Index Fund

2013 2013
(JE5 251D (As previously reported) % Adjustments (EF) (As restated)
(GH#57G HKD) GH#57G HKD) GH#57G HKD)

AEAT)A S I A 2 445 Undistributed income brought forward 154,122,240 - 154,122,240
U BRI AT B2 473 45135 3K 51 Net paid or payable on issue and redemption of units (21,414,676) - (21,414,676)
THECRS 43 BC iR T4 iR A FIBES 7 45 Loss attributable to unitholders before distributions after taxation (1,074,902) (1,137,408) (2,212,310)
A AT N 3R 43 G 4345 Amount available for distribution to unitholders 131,632,662 (1,137,408) 130,495,254
BT NI RS 43 S Distributions to unitholders (251,915) - (251,915)
i 3 4/ B 53 4545 N (918 25 432 Distribution expenses to minority unitholders of the subsidiary (1,137,408) 1,137,408 -
ARSI A 4% Undistributed income carried forward 130,243,339 - 130,243,339

4 B
TF 2B S B AN B R, (B 4 073 BT 2B 5 S R S PR LT 2N R BRI A B S20484F . T DAACHE 80 1A I S5 4R SRR T 2 B B B 45
MR (BRI AB1) 5526A(1A) 2%, T RBRIESFTIFINBLR, [RULAE AN 55103 A IR &I FITHBL .
HESPAFI VAR RSB IRICRS A T RERRAT E AL AT B 0T B . BEAS B (LR 15 DA R 42 1 B TR £ A5 A5 AR 5 48
R o ] i b BT A B v B LR R B A5 SB — M2k S, B 20K 1 o 1] Ay b ¥ A 2 - 09 B 3 (¥ J90411 o 1 Al BT A6 /(% T 85 o [0 Ay 5 4 ) RS AR DA (B0 <3 R SCT R IR AR 579 5 3B (0 T S E )« DR 85 o [ Y S 5 K AR DA 2« oK 11 v ] b 17 A ] R B RO
TR A L ARAT A7 B Al AT 25 IR RSN o 225 e PR T BN 38 77 AN BB 0 55 8 0 o 6 el DA HE A TS X oo [ g e e 57 RESOR BRI AR SR A T 100 B 10 o [ Al A o PSS N IRZERA S o [ Al TS A < BT 88 1 o B il SR SRR T AT o
;[hl?,’éﬁfgig%[i%m%ﬁﬁﬁqﬂhliﬁ#;‘:'ﬁ'E.‘ﬁi&éﬁi%l&ﬁﬁﬁ*ﬁT%?g%ﬁiu CHYI920144E10 31D — CRT BRI BREE (LUR R QRN AT & M BEAMUR B & (LUT RIFRRQFIMD Ut [ 58 Py O B A5 B a8 T 1L 58 B e AR A 3 S fE S i b T A B B AR s ) 58795
HIEHL ik
(i) H1200144E1L 17k, QRINFITRQEIISE Jof - o [ 35 A e S8 A0 i 43¢ B8 T A ROAC 5 7T 7 Sl WA v J il e s %
(iiy F20144FL1A17H AT, QFIFIRQFIGE IR F ik 77 s 13 A i 2 WA v o [ il Fir A B o
B9 5 B HIE T v I P R AT ISR Y HLR K QFIAIRQFI, - B 1% QFIERRQFIFE [ P b 5 A7 RSSOREH UL, (RIAF I EaR i a5 b b 5% WU T 5K
e ) e B LT T R N IR AR Bt % A A 2 SRR TN B BRI o AR AR AR TR F BTG R o, R N CLt20044F 113 17 F @ QR H 5 AR B e« 47 13 PRl S QIR 6 48 T Hh 5 (OB I % £ 95 TIE 23 B W 3RIN I AR IR 2, 44 R 10% 1y T BE AR 44K o [ Al T4

He T 20144E LU 17 Al 20 QRIS B AARBEA B B4R 1 P 5 (KB 15 58 TSR IR AR AR DL 28 R — S RO 26 AR P R g 47 B8O X R 0 A G S AEBE AN BT L AT 22 ) (LR RIRR it e ) WL s oh [ ol PRI 5 S B A o 1245 26 PH AR T hitb e fE
T A RABEBI I AE th b e T T ANEN P Al p BSOS R R AT S RAB B 2 w20 T 25% (AL 4 RE T 15 A b R B 5 WLOGHLE AR 45 s S ZEoR (AL [ AL i:{2000]55 124 5 W I EE5R) UR A 56 o [ BE S LG AL 75 TR St v W0 8 o
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(a) AR FTRIEG |
Taxation in Statement of Comprehensive Income represents:

B A FRER P R b K T G TEAE IR B IE G EAE PR R K TR G TEAE PR IR 4 i e A B AR R FR AR
1EAE R B S .
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Index Fund Hang Seng MidCap
Conservative Fund Balanced Fund High Growth Fund Technology Fund 9 9 Index Fund
2014 2013 2014 2013 2014 2013 2013
(7T 2013 2014 (7T (7T (7T (7T (7T 2014 2013 2014 GBTT
UsD) (%76 USD) (376 USD) UsD) UsD) UsD) UsD) UsD) (76 HKD) (76 HKD) (76 HKD) HKD)
AR - FE B Current tax - PRC Withholding Tax
ARAEJE % # Provision for the year - - - - - - - - (3,160,911) (3,313,699) (52,590) (60,830)
AR - #AFANBL Current tax - Overseas Withholding Tax
ARAEJE % # Provision for the year (1,978) (6,976) (31,535) (28,262) (47,430) (42,654) (20,067) (14,815) - - - -
JHIERLEK - HETHIEL Deferred tax - PRC withholding tax
BN PEZE S (R ) - R DB U et
(Reversal)/origination of temporary differences - Unrealised gains on investments R R R _ R ~ R ~ _ _ ~ R
(1,978) (6,976) (31,535) (28,262) (47,430) (42,654) (20,067) (14,815) (3,160,911) (3,313,699) (52,590) (60,830)
I 0 4 B A R ; e " R N . ; R ;
TS0 4 ST el e S R fE R S P T TS 2 AT
" FREIE G h :
Hang Seng China 50 Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan
Hang Seng Corporate
Index Fund R Index Fund Index Fund European Index Fund Index Fund
Sustainability Index Fund
G 2013 2014 (€5 (ETT (7T (ETT (7T 2014 2013 2014 (ETT
HKD) Gi#76 HKD) (57t HKD) HKD) UsD) UsD) UsD) UsD) (376 USD) (376 USD) (3786 USD) UsD)
AR - FPETHNEL Current tax - PRC Withholding Tax
AAEFESR % Provision for the year (733,987) (1,217,795) (28,674) (24,979) - - - - - - - -
AR - #5MHHNEL Current tax - Overseas Withholding Tax
AAEREH % Provision for the year - - - - (27,250) (19,848) (39,469) (12,309) (38,246) (9,107) (21,482) (23,610)
I IERIK - i E T BL& % Deferred tax - PRC withholding tax
BT ZE S (R (e 1) 2 - ARARIAR BRI 2
(Reversal)/origination of temporary differences - Unrealised gains on investments 148,584 585,172 - - - - - - - - - -
(585,403) (632,623) (28,674) (24,979) (27,250) (19,848) (39,469) (12,309) (38,246) (9,107) (21,482) (23,610)
JERSP NS (e S IER =Sk Ve LA o P S B2 o [E BRRRG 22 JIERE S LT TN 47 A JiERe S N 47 AR
Hang Seng Pacific Hang Seng Taiwan Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Index Fund Index Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
(€ 2013 2014 (%78 Gt Gt Gt Gt 2014 2013 2014 (€5
UsD) (376 USD) (376 USD) uUsD) HKD) HKD) HKD) HKD) (76 HKD) (76 HKD) (76 HKD) HKD)
AR - HE 1B Current tax - PRC Withholding Tax
AAEJE % # Provision for the year - - - - (697,998) (973,492)  (1,398,669)  (1,896,682) (27,034) (16,167) (190,126) (295,199)
AR - WRAFANBL Current tax - Overseas Withholding Tax
ARAEJE % # Provision for the year (32,326) (29,241) (128,994) (156,265) - - - - - - - -
JHIERLEK - FETHIEL Deferred tax - PRC withholding tax
ETIS 22 S ) (e 1) 2 - ARAZ AR BRI 2
(Reversal)/origination of temporary differences - Unrealised gains on investments _ _ _ _ (717) (4,158) (103,012) (276,580) _ _ _ _
(32,326) (29,241) (128,994) (156,265) (698,715) (977,650)  (1,501,681)  (2,173,262) (27,034) (16,167) (190,126) (295,199)
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EAE T AT LB e G E A b 5 Ak 4 T A R £ 25 Sk 4
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland
Sector FlexiPower Fund Bond Fund China Bond Fund
G o 2013 2014 Gt G o Gt
HKD) (76 HKD) (57t HKD) HKD) HKD) HKD)
AR - FETHNEL Current tax - PRC Withholding Tax
AAESE P % Provision for the year (175,931) (460,141) - - (4,929,515) (929,453)
AR - #HMHNEL Current tax - Overseas Withholding Tax
AAEJE P % Provision for the year - - 26,881 (26,881) - -
I IERIFK - E B Deferred tax - PRC withholding tax
BT 2 0 (G TR ) A - AR AR AR BRI R
(Reversal)/origination of temporary differences - Unrealised gains on investments (38,387) (10,025) R ~ 0,341,758 (986,995)
(214,318) (470,166) 26,881 (26,881) 4,412,243 (1,916,448)
(b) B AGRITRIIBUR IR &N -
Provision for taxation in the Statement of Assets and Liabilities represents:
EA A SO B 4 EAE o [ R 4 TEAE P E B RORS 5 4 TEAE AT B e 4 TEAE G AT B 4 TEAE T AT B e 4
Hang Seng China 50 Hang Seng China Hang Seng China Hang Seng Property Sector Hang Seng Financial Sector Hang Seng Consumer Sector
Index Fund Equity Fund B-Share Focus Fund FlexiPower Fund FlexiPower Fund FlexiPower Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
I (HKD) 7T (HKD) MWIT (HKD) 7T (HKD) M0 (HKD) 7T (HKD) M0 (HKD) ¥t (HKD) T (HKD) T (HKD) WEIE (HKD)  ¥#7T (HKD)
B - E 0B Prior year tax - PRC Withholding Tax
4R % Provision relating to prior year 1,196,977 925,830 9,681,311 9,451,216 8,694,801 7,087,359 1,375,660 1,335,354 2,232,597 2,171,997 7,724,281 7,204,633
AR - ETHNEL Current tax - PRC Withholding Tax
AAEPE R #% Provision for the year 733,987 1,217,795 697,998 973,492 1,398,669 1,896,682 27,034 16,167 190,126 295,199 175,931 460,141
44+ h T RL Payment of PRC withholding tax (687,692) (972,779) (697,998) (973,492) (229,177) (322,398) (27,034) (8,534) (190,126) (291,479) (62,588) (71,821)
o [E AR % 10 AT SR A
PRC withholding tax provision translation difference as at year end (26,425) 26,131 (185,722) 230,095 (25,633) 33,158 (26,372) 32,673 (45,993) 56,880 (105,771) 131,328
1,216,847 1,196,977 9,495,589 9,681,311 9,838,660 8,694,801 1,349,288 1,375,660 2,186,604 2,232,597 7,731,853 7,724,281
EAE e E Y L
Hang Seng Mainland China
Bond Fund
2014 2013
G (HKD) G (HKD)
IR - FETIEL Prior year tax - PRC Withholding Tax
4EREEHE % Provision relating to prior year 1,040,586 950,075
AWIBLEK - FETHIEL Current tax - PRC Withholding Tax
AAEE R % Provision for the year 4,929,515 929,453
At E 1B Payment of PRC withholding tax (829,871) (865,927)
o E BN BLR & 1 AT SR
PRC withholding tax provision translation difference as at year end (23,197) 26,985
5,117,033 1,040,586
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(0) A FEE IRl v [ 5 W AR AR B 2 11 7 2 PR ek AE B R AR B I F
The movement of deferred tax liabilities arising from the unrealised gain position of PRC investments during the year is as follows:

A A 504 K 4 e A o E i R AR i A B R e ik 4 R AT Bl kG LA I PN S 2
Hang Seng China 50 Hang Seng China Hang Seng China Hang Seng Consumer Sector Hang Seng Mainland China
Index Fund Equity Fund B-Share Focus Fund FlexiPower Fund Bond Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
#57G (HKD) #57G (HKD) G (HKD) #57G (HKD) #570 (HKD) 570 (HKD) #570 (HKD) #57G (HKD) 570 (HKD) 57T (HKD,
AEA) 3% HE LK Deferred tax liabilities at the beginning of the year 148,584 733,756 4,158 - 932,624 656,044 10,025 - 13,006,475 12,019,480
({5 B%) R B 25 5K 5 4% (Credit) / charged to profit or loss (148,584) (585,172) 717 4,158 103,012 276,580 38,387 10,025 (9,341,758) 986,995
SR HERT 2K Deferred tax liabilities at the end of the year - 148,584 4,875 4,158 1,035,636 932,624 48,412 10,025 3,664,717 13,006,475
5 2N EFI M 28 B T 1 8 S Rl B P A0 A A5
PN Ay 4 AR 28 H 4 A AR 51 NS0 57 451 4 i 7= A 67457
TEAEFRERP AR K Hk 5 TEAFRER A3 K 5 TEAEPRER Y KA BRI ER I 2 o A AR v R 5 e TEAFRER B 4
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global
Conservative Fund Balanced Fund High Growth Fund Bond Fund High Yield Bond Fund Technology Fund
i B i i i i
Market Value Market Value Market Value Market Value Market Value Market Value
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(37) (USD) (3£7T) (USD) (3£7t) (USD) (3£7T) (USD) (3£7T) (USD) (3£7T) (USD) (3%7t) (USD) (3%7t) (USD) (3%7t) (USD) (3%7t) (USD) (3%7t) (USD) (347%) (USD)
BAFHEFINEAN ST RN &/ %=
Financial assets at fair value through profit or loss
A% 5% Equities
5534 Equity funds 2,795,833 3,362,056 15,911,946 15,889,868 17,173,449 18,506,562 - - - - 5,844,695 5,799,816
it % 4> Bond funds 3,813,878 4,279,431 7,166,275 9,131,381 - - 6,458,337 12,883,520 22,871,942 41,238,635
it 43147 #IE Bonds/certificates of deposit - - - - - - - 18,799,074 13,309,586
8% £ %) Futures contracts R R R R R R R R R
Js it 4% {5 FE 55 4 Real estate investment trusts
F AP SN R BT B SR B 7 R E
Total financial assets at fair value through profit or loss 6,609,711 7,641,487 23,078,221 25,021,249 17,173,449 18,506,562 6,458,337 12,883,520 41,671,016 54,548,221 5,844,695 5,799,816

BAFMEFI A BT B S 5 R

Financial liabilities at fair value through profit or loss
185 4% Futures contracts
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5 HATFMESIANKR R T RSB =M AMR (8

e A 8 AR R PR A G TEAE A F R G TELAE P HIR F e A=A 504 Bt 4 TEAE P RRSE R R A AR U 4
TEA SRR S ; ) !
e S e ] Hang Seng MidCap Hang Seng China Hang Seng China H-Share Hang Seng China 50 Hang Seng Corporate
g 5eng Index Fund Index Fund Index Fund Index Fund Sustainability Index Fund
e e i e e e
Market Value Market Value Market Value Market Value Market Value Market Value
2013
2014 2013 2014 2013 2014 (#ib)(restated) 2014 2013 2014 2013 2014 2013
(J#E7E) (HKD)  (ME78) (HKD) (#E7T)  (HKD) (#7T) (HKD)  Glt) (HKD)  Gyt) (HKD)  (Mst) (HKD)  (GiEst) (HKD)  (Et) (HKD)  (Mst) (HKD)  (t) (HKD)  Gyt) (HKD,
BATREANBAR TR SR
Financial assets at fair value through profit or loss
¢ 5% Equities 1,942,602,677 1,667,382,876 54,279,935 57,585,272 198,257,763 249,778,330 24,576,168 14,582,174
223 45 Equity funds 7,536,320 128,283,401 128,897,934 520,605,165 681,550,350
fii 774> Bond funds
{43117k Bonds/certificates of deposit
TR A4 Futures contracts 532,250 1,372,400
Js 4% A5 FE 55 4 Real estate investment trusts 28,183,275
F A PRSI N RS 5545 ) < i 8 7 S A
Total financial assets at fair value through profit or loss 1,971,318,202 1,676,291,596 54,279,935 57,585,272 128,283,401 128,897,934 520,605,165 681,550,350 198,257,763 249,778,330 24,576,168 14,582,174
HATPEFI NN BT 5 S 5
Financial liabilities at fair value through profit or loss
WP A4 Futures contracts
PEG SRRk E 1EA S [ R A QEE PN E B PEEER e AR AR THE BB TREIE S
Hang Seng American Hang Seng UK Hang Seng Continental European Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund Index Fund Index Fund Index Fund Index Fund
e e i e e e e
Market Value Market Value Market Value Market Value Market Value Market Value
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(9:7T) (USD) (9:7T) (USD) (327t) (USD) (357T) (USD) (3£7T) (USD) (357t) (USD) (3£7T) (USD) (357T) (USD) (3£7t) (USD) (357t) (USD) (357T) (USD) (9%7T) (USD)
BATPHEFINBNS TR SR P
Financial assets at fair value through profit or loss
B2 Equities - - - - 17,829,106 22,345,413
JEe 55 4 Equity funds 21,629,460 10,239,675 12,608,890 3,605,498 13,992,675 18,627,422 12,576,417 12,645,734 12,128,286 11,820,947 614,896
{7 5 4> Bond funds
{43117 73k Bonds/certificates of deposit
T 44 Futures contracts
Js = 4% A FE 55 4 Real estate investment trusts
F AP E SN RS B3 45 ) < i 8 7= S A
Total financial assets at fair value through profit or loss 21,629,460 10,239,675 12,608,890 3,605,498 13,992,675 18,627,422 12,576,417 12,645,734 12,128,286 11,820,947 17,829,106 22,960,309

B AP EFI NI T AR 0 S A R

Financial liabilities at fair value through profit or loss
Wit 44 Futures contracts
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EL AR F 45150 S JE 4 B o [ HI 15 150 SR 4 e o [ SR A fEAE o E BB 5 4 TEAE AT ) 4 TEAE ATV E) 3 &
Hang Seng Index Hang Seng China H-Share Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund Index Leveraged 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
ifH e ifH ifH ifH ifH
Market Value Market Value Market Value Market Value Market Value Market Value
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(J#E78) (HKD)  (ME78) (HKD) (#E7T)  (HKD) G7T) (HKD)  Glt) (HKD)  Gyt) (HKD)  (Mst) (HKD)  Glyt) (HKD)  (Et) (HKD)  (yt) (HKD)  (Mst) (HKD)  (¥t) (HKD)
LATHEIINBNRS 0 SRET
Financial assets at fair value through profit or loss
5% Equities 284,504,020 335,726,100 72,193,223 102,913,887 58,363,047 67,208,252 98,594,540 110,243,345
5 223 4 Equity funds 235,056,000 202,114,682 677,509,020 803,832,192 25,681,500 17,296,500
{7 %% 4> Bond funds
fii #1477k 1IF. Bonds/certificates of deposit
8% 44 Futures contracts 3,036,900 3,165,100 7,713,558 14,664,337
G = 1598 5 65 4> Real estate investment trusts
A RN IER TP & AR DR L e SY 1
Total financial assets at fair value through profit or loss 238,092,900 205,279,782 685,222,578 818,496,529 310,185,520 353,022,600 72,193,223 102,913,887 58,363,047 67,208,252 98,594,540 110,243,345
BAPOEII NIRRT IR
Financial liabilities at fair value through profit or loss
Wit 44 Futures contracts -42,700 -450
TEAETH AT W B Sk EGES e rs T EAE o E P ek TEAE A 3 R A s Al 5 e TEAEIRER AT i 27 5 4 (G WA T =
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hang Seng Global Financial Hang Seng Hong Kong
Sector FlexiPower Fund Bond Fund China Bond Fund Hong Kong Corporate Bond Fund Sector Bond Fund Dollar Money Market Fund
ifH e ifH ifE ifH ifH
Market Value Market Value Market Value Market Value Market Value Market Value
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
GEyt) (HKD)  (H75) (HKD) (8D (HKD) Gse) (HKD)  (Hst) (HKD)  Gilsst) (HKD) (%7t) (USD) (3%7t) (USD) (3%7t) (USD) (3e)(USD)  (Glt) (HKD)  (issc) (HKD)
LATHEINBNRS 8 SRET
Financial assets at fair value through profit or loss
5 Equities 138,840,660 211,950,380
234 Equity funds
f#i %5 44> Bond funds 51,933,451
15i%#147 7K Ik Bonds/certificates of deposit 193,458,049 183,738,486 692,956,636 1,124,430,246 9,405,323 12,773,654 10,473,467 6,472,946 3,997,000 5,999,200
WITR A4 Futures contracts
Js 4% 5 FE 55 4 Real estate investment trusts
F NS AE B NI B 458 R B 7 L
Total financial assets at fair value through profit or loss 138,840,660 211,950,380 193,458,049 183,738,486 692,956,636 1,176,363,697 9,405,323 12,773,654 10,473,467 6,472,946 3,997,000 5,999,200

AP ERAINBEER TR SR B

Financial liabilities at fair value through profit or loss
WITR A4 Futures contracts
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RGP TSN, TSR AL A AR R B AT R BT SRk TR SRR T 155 R R SR TR AR TR RS B Rl

SEG B BUE BN AR T A FI RN, BEA KU 5 BB I Gl TR K. N T (B SR SETS IR, SR G B A SRR e T LA L T e S [ A I 55 KR AR P . R BRI AR TSR AR RIS PR e b — 80y, FFAS I B TR it [ U
R4 BERH TR S R G B R UL (K 5 245 2 O T S Ut W e 251

FERERY, B A A AR B 4 408 H AR R M DA 5 4 f) JRUR R AT 45 (0 35 8
(@) P B

S TRV 55 LR E T RESZ B 1T A MRS A A € P SRR RV 5 SRR SESBIBR S ) TSN, T BESZ /TS B s IR 4 D8] 3B Sl m] e BT 1103 B8 S i R R 3 5, AT PT RE P~ A A R o B T 1R AR Bl (20 2 1R YR B ol it e . BB B BR G AT Ml 5 2
G R ARAUE T IR R TR RO, T FUA 5 4 34 52 ) b B S5 B SRR e Rl 0 1 0 00 e 28 T A 2R TR PR AR SRR B 7 1 1 0 00 A e AR S SR AR XU

AR R FT B ) Ottt i T MR O B B8 A BB A R T AN AT ks AR IX B T AN A 3458 5 i AT FTiAIG

T BT R R A S B MAS. JEG DLBE AR RN T AR S LR AT PR T A AR LSl . FTAR R T U S J S P B o ) T4 2 331 LK 2k20% (€ 2013 20% ) Tl v B (i AIURF AT N K0 987 1B 2 20 0T R R BRI R B AR TR T A S AL T AR R R ORI FI R AN TIEH) R

R,
T 5 0 AT AT IR B (1 Bk (2%)
Estimated Increase/(Decrease) in Net Assets Attributable to Unitholders
AAR R b Bk20% FASETE LBk 20% FARR BT N B620% AT T Be20%
If Underlying Assets If Underlying Assets If Underlying Assets If Underlying Assets
4 ®E U Increased by 20% Increased by 20% Decreased by 20% Decreased by 20%
Fund Currency Benchmark/Underlying Assets 2014 2013 2014 2013
TEAE AR RA R KA 6 Hang Seng Global Conservative Fund 6 USD — {5 T HEART% U2 11k Basket of collective investment schemes 1,321,942 1,528,297 (1,321,942) (1,528,297)
TEAE R BRI MK 4 Hang Seng Global Balanced Fund 70 USD — W5 T HERREF TR Basket of collective investment schemes 4,615,644 5,004,250 (4,615,644) (5,004,250)
EAEFABR K 4 Hang Seng Global High Growth Fund 6 USD — {5 TSR U211k Basket of collective investment schemes 3,434,690 3,701,312 (3,434,690) (3,701,312)
LI BRGS0 G Hang Seng Global Bond Fund 275 USD — 5T A 114 Basket of collective investment schemes 1,291,667 2,576,704 (1,291,667) (2,576,704)
TEAE IR BR S 2 5 0 e 4 Hang Seng Global High Yield Bond Fund %76 USD — {5 TSR U211k Basket of collective investment schemes 4,574,388 8,247,727 (4,574,388) (8,247,727)
TEAEFR IR G Hang Seng Global Technology Fund 7t USD {5 T 4R ¥ 1 X1 Basket of collective investment schemes 1,168,939 1,159,963 (1,168,939) (1,159,963)
JEESEi=E-E = Hang Seng Index Fund #5JC HKD E 4= 544 Hang Seng Index 403,616,790 350,616,949 (403,616,790) (350,616,949)
A R R R 4 Hang Seng MidCap Index Fund #7T HKD A A= 2545 v 78 B 68 Hang Seng Composite MidCap Index 10,855,987 11,517,054 (10,855,987) (11,517,054)
fE R E R 4 Hang Seng China Index Fund’ 570 HKD ‘& I e [ 5045 %0+ FTSE China 50 Index* 25,656,680 37,456,097 (25,656,680) (37,456,097)
Az P EH AR O 4 Hang Seng China H-Share Index Fund #570 HKD Az i E Al 46 % Hang Seng China Enterprises Index 104,121,033 136,310,070 (104,121,033) (136,310,070)
5B 1N 504 Rk 4 Hang Seng China 50 Index Fund 57T HKD {7 44115045 % Hang Seng China 50 Index 39,651,553 48,944,971 (39,651,553) (49,807,082)
A TR R A i O 4 Hang Seng Corporate Sustainability Index Fund 7T HKD A AT 542 % Jig Al 46 %% Hang Seng Corporate Sustainability Index 4,915,234 2,916,435 (4,915,234) (2,916,435)
TEAE S [H 5 Kk 4 Hang Seng American Index Fund 6 USD P /K 50045 £ S&P 500 Index 4,325,892 2,047,935 (4,325,892) (2,047,935)
A S RO A Hang Seng UK Index Fund %7 USD ‘& 100414 FTSE 100 Index 2,521,778 721,100 (2,521,778) (721,100)
QEERLCUIPNE R € % Hang Seng Continental European Index Fund %76 USD EIRIERC (BRIEED 4L FTSE Developed Europe ex UK Index 2,798,535 3,725,484 (2,798,535) (3,725,484)
A H AR B4 Hang Seng Japan Index Fund 6 USD B I H A5 % FTSE Japan Index 2,515,283 2,529,147 (2,515,283) (2,529,147)
TEAR PR & Hang Seng Pacific Index Fund %76 USD B I A BRI HE 5 (PR H A7) FTSE World Asia Pacific ex Japan Index 2,425,657 2,364,189 (2,425,657) (2,364,189)
A S TR RS Hang Seng Taiwan Index Fund JJG USD I G BESR 2 5 T 6755045 £ FTSE TWSE Taiwan 50 Index 3,565,821 4,592,062 (3,565,821) (4,592,062)
A R B 5055 s 5 4 Hang Seng Index Leveraged 150 Fund 570 HKD 1E A4 F5 4 Hang Seng Index 92,180,790 79,622,376 (92,180,790) (79,622,376)
AR P R HJ F £ 150 5 W ik 5 Hang Seng China H-Share Index Leveraged 150 Fund #70 HKD Az i E Ik 45 % Hang Seng China Enterprises Index 265,462,564 316,111,658 (265,462,564) (316,111,658)
AR P [ R A Hang Seng China Equity Fund #570 HKD 1T B M AR Bt iR Basket of stocks and a collective investment scheme 62,034,632 70,602,191 (62,034,633) (70,602,191)
Az e B R B Hang Seng China B-Share Focus Fund #570 HKD {7 I 2% Basket of stocks 13,122,884 19,188,277 (13,620,135) (19,893,978)
EAE M= A7 Bl 77 3 4 Hang Seng Property Sector FlexiPower Fund 57T HKD — {7 5 Basket of stocks 11,672,609 13,441,650 (11,672,609) (13,441,650)
T A AT L) k4 Hang Seng Financial Sector FlexiPower Fund #70 HKD — {7 2% Basket of stocks 19,718,908 21,993,513 (19,718,908) (22,048,669)
TEA I AT L E) k4 Hang Seng Consumer Sector FlexiPower Fund 5T HKD — {5 Tl 5 Basket of stocks 27,553,009 42,314,617 (27,719,720 (42,380,215)
R A 5 Hang Seng Mainland China Bond Fund 7T HKD #4114 A collective investment scheme 10,386,690 - (10,386,690)
PR T R

#Restated the comparative information
* e [E255R %, T 20144E9 1 22 F Tl

* Known as FTSE China 25 Index before 22 September 2014.
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6 SRR REI (8
(b) FlR AR

(i) TR ZRAZ ) W] RE 9y B (A A S, oI RE 51 B SRRt 8 48, M mT 7 2 )2

KA B TR ATE TR SRR, oty BB B 2R T HATAE A, PR TR A2 XU -

R RS A S AN G FROVIEAR IR i G TS EA P E A S . EAE R RS ARG L AEIRER AT A T 25 5 & J A A T B T T3 T2 R S XU, R T A

SRR B TR ER NS BRI T ARG AT P E A GTRE S R P R A L R R AR AR IR AT L B A G ST M T IR A G, T e R

LIME IR RO HEEDNE (PR i,

L H R R BURE 2286
PR A AR A E A 'i*fif;f e AR TS
Hang Seng Global Hang Seng Hong Kong Hang Seng Mainland China e . k2 A Hang Seng Hong Kong Dollar
High Yield Bond Fund Bond Fund Bond Fund I S T e IR STl A Money Market Fund
Hong Kong Corporate Bond Fund Sector Bond Fund
A 20144F HA20134F A 20144F A 20134F A 20144F A 20134F A 20144F A 20134F A 20144F A 20134 A 20144F 20134
12H31H 12H31H 12H31H 12H31H 12H31H 12H31H 12H31H 12H31H 12H31H 12H31H 12H31H 12H31H
1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE 1E4ERE
Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31 Year ended 31
December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013 December 2014 December 2013
(37t) (USD) (%70)(USD)  Gify) (HKD)  (#y0) (HKD)  (i#e) (HKD)  (iyc) (HKD) (37t) (USD) (%7t) (USD) (¥7t) (USD) (%70)(USD)  (i#E) (HKD)  (iye) (HKD)
e Assets
F5 PR A BN 5 458 ¥ 4 9 7 Financial assets at fair value through profit or loss
- =ANH E=#%H BUF 3 months or less 1,697,994 - 3,592,067 22,028,200 9,578,849 175,013,248 - 495,105 - 1,495,992 - 2,000,400
- ZANHALLE—#LUF over 3 months to 1 year - 485,009 8,647,300 13,703,723 40,742,862 271,996,450 - 663,650 - 801,745 3,997,000 3,998,800
- —4ELL EFAELLF over 1year to 5 years 14,089,100 8,509,028 122,620,301 95,212,571 352,653,588 455,662,745 6,993,572 7,375,699 5,912,779 2,665,926 - -
- FLAE R FLAE LA L over 5 years 3,011,980 4,315,549 58,598,381 52,793,992 289,981,337 221,757,803 2,411,751 4,239,200 4,560,688 1,509,283 - -
- kAt .85 Non-interest bearing assets 22,871,942 41,238,635 - - - 51,933,451 - - - - -
A 35 Prepayments
- “flity £52 7 Non-interest bearing assets 4,346 5,228 9,864 9,863 38,136 38,137 1,184 1,184 6 740 2,560 1677
Wizl 5 43 it K 5 Distributions receivable
- kAt .88 Non-interest bearing assets 38,281 - - - - - - - -
151 Amounts receivable on sale of investments
- kA5 .88 Non-interest bearing assets - 4,318,583 - - - - - - - -
RSN 3 42 47 55K 551 Amounts receivable on subscription of units
- JEH# L7 Non-interest bearing assets 7,881 120,092 4,436,671 19,704 - - - - - - - -
FoAth 2GR T Other accounts receivable
- 4EH7 LB Non-interest bearing assets 516,705 269,188 2,263,718 2,530,065 9,060,998 13,250,526 144,987 188,442 136,431 59,745 26,534 105,078
P4 B HL 4549 Cash and cash equivalents
- =AHR=#4HUE 3months or less 1,598,988 1,548,041 20,652,916 8,440,187 96,015,651 30,574,729 316,250 486,707 663,206 852,454 15,411,723 20,818,749
BE7= K E Total assets
- ZANA =% A LT 3 months o less 3,296,982 1,548,041 24,244,983 30,468,387 105,594,500 205,587,977 316,250 981,812 663,206 2,348,446 15,411,723 22,819,149
- =AY BLE—#E LU over 3 months to 1 year - 485,009 8,647,300 13,703,723 40,742,862 271,996,450 N 663,650 - 801,745 3,997,000 3,998,800
- —4ELL EFAELLT over 1year to 5 years 14,089,100 8,509,028 122,620,301 95,212,571 352,653,588 455,662,745 6,993,572 7,375,699 5,912,779 2,665,926 - -
- TiAF S FAF AL over 5 years 3,011,980 4,315,549 58,598,381 52,793,992 289,981,337 221,757,803 2,411,751 4,239,200 4,560,688 1,509,283 - -
- A5 .57 Non-interest bearing assets 23,400,874 41,671,424 11,028,836 2,559,632 9,099,134 65,222,114 146,171 189,626 136,437 60,485 29,094 106,755
£ Liabilities
A% K Amounts payable on purchase of investments
- A 47457 Non-interest bearing liabilities - - 10,250,944 - - - - - - - - -
AT [] 4> 473 453K 350 Amounts payable on redemption of units
- A7 47457 Non-interest bearing liabilities 5,032 164,099 679,843 1,928,231 2,343,161 - - 67,282 70,323 - - -
JSEA i 4 3 ARF AT AR 43 JR XT3 Distributions payable to unitholders
- kA5 B £t Non-interest bearing liabilities 200,213 246,713 126,359 188,701 4,676,166 8,646,235 242,639 330,129 36,953 27,215 - -
TR 2 F R oA 84+ 350 Accrued expenses and other payables
- kA5 B £t Non-interest bearing liabilities 78,262 102,861 275,232 118,855 1,180,695 1,535,092 28,792 27,835 33,048 19,286 13172 11,312
84+ LK Taxation
- | 47 £5% Non-interest bearing liabilities - - - - 5,117,033 1,040,586 - - - - - -
Jéf FE R K 716t Deferred tax liabilities
- | 47457 Non-interest bearing liabilities - - - - 3,664,717 13,006,475 - - - - - -
HREE (FBEEEHTFFANR=HE)
Total liabilities (excluding net assets attributable to unitholders)
- A5 . it Non-interest bearing liabilities 283,507 513,673 11,332,378 2,235,787 16,981,772 24,228,388 271,431 425,246 140,324 46,501 13172 11,312
TSR B B A Total interest sensitivity gap
- ZANA =% A LT 3 months o less 3,296,982 1,548,041 24,244,983 30,468,387 105,594,500 205,587,977 316,250 981,812 663,206 2,348,446 15,411,723 22,819,149
- =AY AL E—4E LU over 3 months to 1 year - 485,009 8,647,300 13,703,723 40,742,862 271,996,450 N 663,650 - 801,745 3,997,000 3,998,800
- —4ELL EFAELLT over 1year to 5 years 14,089,100 8,509,028 122,620,301 95,212,571 352,653,588 455,662,745 6,993,572 7,375,699 5,912,779 2,665,926 - -
- TuAF L FAF AL over 5 years 3,011,980 4,315,549 58,598,381 52,793,992 289,981,337 221,757,803 2,411,751 4,239,200 4,560,688 1,509,283 - -
- e BRI (G Non-interest bearing net 23,117,367 41,157,751 (303,542) 323,845 (7,882,638) 40,993,726 (125,260) (235,620) (3.887) 13,984 15,922 95,443
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5 RZEME (L)

6 SRNRER (5
(b) FIFRB ()
(i) 55 FAEL 53 ) ETH R0 EA B (2013 0 20N 4EAC ), T JUAB AR R AR AR, I P AR PR BRI R 5 2 . AR B i 2 e . 1/ TR R P A s A PO BB M A A G s L TR G R AT M 9 B e L A M TG 05 T T 398 4 1 4 O AR I P Y 4 4

kK
VPR S AR A B R i CR RIS 5L
Estimated increase/(decrease) in net assets attributable to unitholders
A1) iR BR20ANE A £1(2013 1 204N Bk A )
If interest rates increased by 20 basis points If interest rates decreased by 20 basis points

s 1% (2013: 20 basis points) (2013: 20 basis points)

Fund Currency 2014 2013 2014 2013
8 AR ER i 3 2 e Hang Seng Global High Yield Bond Fund %70 USD (74,871) (133,320) 79,614 136,742
1HA TSRS Hang Seng Hong Kong Bond Fund #70 HKD (1,305,076) (1,196,457) 1,335,181 1,214,902
A5 AR o [ P £ 2 A Hang Seng Mainland China Bond Fund #70 HKD (4,965,122) (5,613,219) 5,060,529 6,104,308
A= PR e A s il A5 0 B Hang Seng Mainland and Hong Kong Corporate Bond Fund %70 USD (73,198) (97,336) 74,070 98,581
TE A IR ER G AT L i 5 ik 4 Hang Seng Global Financial Sector Bond Fund %70 USD (73,819) (22,863) 74,928 23,409
fEEW T M4 Hang Seng Hong Kong Dollar Money Market Fund #570 HKD (4,428) (3,180) 4,750 3,729

() ICH R
T T A < B B R B T AR AR BT B A B B B 5, AR BN B T TR S BRI B AN, SRR MRS &R . BB AR S HAEMINI A S . T S R e, AR S BT ETTI R A S ML E RS . AR SR SR SR R MR KB
T HCEE G AR NG 1 U B A T s F
VA SE S AR A BB HE Rk CR BRI 50
Estimated increase/(decrease) in net assets attributable to unitholders

19K G AT FR T L KS%(2013 : 5%) FATFAR T T 1K5%(2013 © 5%)

s B T P di] Net exposure in amount If the currency strengthened by 5% (2013: 5%) If the currency weakened by 5% (2013: 5%)
Fund Base currency Underlying currency 2014 2013 2014 2013 2014 2013
TR BRI K AR S Hang Seng Global Conservative Fund FILUSD AR Renminbi 17,001 5,940 855 297 (855) (297)
TEA BRI 4 Hang Seng Global Balanced Fund JILUSD AR Renminbi 511,615 15,047 25,581 752 (25,581) (752)
MR K S Hang Seng Global High Growth Fund JILUSD AR Renminbi 204,323 2849 10,216 142 (10,216) (142)
TR S5 G Hang Seng Global Bond Fund HILUSD AR Renminbi 1,314,544 2,024,573 65,727 101,229 (65,727) (101,229)
AR R A 4 Hang Seng Global High Yield Bond Fund JILUSD /K% Euro 23,401 25,892 1,170 1,295 (1,170) (1,295)
\RETTi Renminbi 9,873,093 2,146,321 493,655 107,316 (493,655) (107,316)
JIERSERRIL) e E e Hang Seng MidCap Index Fund WICHKD AR Renminbi 3752 . 188 . (188) .
AR B0 Bt 6 Hang Seng China 50 Index Fund #JCHKD A Renminbi 90,638,284 90,615,739 4,531,914 4,530,787 (4,531,914) (4,530,787)
Hang Seng American Index Fund JILUSD ik British Pound 9,577 10910 479 546 (479) (546)
Hang Seng UK Index Fund JILUSD ik British Pound 12,841,099 3,617,122 642,055 180,856 (642,055) (180,856)
Kk %' Euro 619 93 31 5 (31) ®)
A A R A i F A 4 Hang Seng Continental European Index Fund S5ILUSD B British Pound 46,097 33,047 2305 1,652 (2,305) (1,652)
J+2 5 4] Danish Krone 498,834 519,449 24,042 25972 (24,942) (25,972)
/K%' Euro 9,342,704 12,659,660 467,135 632,983 (467,135) (632,983)
)7 1] Norwegian Krone 216,519 334,886 10,826 16,744 (10,826) (16,744)
H 42 52 B Swedish Krona 965,685 1,339,368 48,284 66,968 (48,284) (66,968)
B 130 Swiss Francs 2,922,117 3,745,259 146,106 187,263 (146,106) (187,263)
ik QARG Hang Seng Japan Index Fund JILUSD ek British Pound 7,041 30,043 352 1,502 (352) (1502)
[1 7% Japanese Yen 12,569,559 12,630,455 628,478 631,523 (628,478) (631,523
AP R G Hang Seng Pacific Index Fund JILUSD  LIE Australian Dollar 4,001,708 4,830,249 200,085 241512 (200,085) (241512)
4% British Pound 26,839 80,568 1,342 4,028 (1,342) (4,028
%% Euro 48 - 2 - ¥ -
#7¢Korean Won 2,242,721 2,810,144 112,136 140,507 (112,136) (140,507)
3k #6177 Malaysian Ringgit 612,103 663,462 30,605 33173 (30,605) (33.173)
45 1T New Taiwan Dollar 1,954,331 2,055,147 97,717 102,757 (97,717) (102,757)
4174 > JtNew Zealand Dollar 107,973 96,862 5,399 4,843 (5,399) (4,843)
T Renminbi 38 100 2 5 2 (5)
iyt 7t Singapore Dollar 809,682 930,079 40,484 46,504 (40,484) (46,504)
2%k Thai Baht 405,090 359,021 20,255 17,951 (20,255) (17,951)
2R G R RO G Hang Seng Taiwan Index Fund JILUSD i £ i New Taiwan Dollar 17,882,394 22,990,673 894,120 1,149,534 (894,120) (1,149,534)
A2 e A Hang Seng China Equity Fund HEIJLHKD AR Renminbi 91,367 295,467 4568 14,773 (4,568) (14,773)
A2 e B i A Hang Seng China B-Share Focus Fund #JCHKD A Renminbi 21,377 2,552,740 1,069 127,637 (1,069) (127,637)
AEE AT ) S G Hang Seng Property Sector FlexiPower Fund WILHKD AR Renminbi 11,467 11,728 573 586 (573) (586)
A A ST LB S 4 Hang Seng Financial Sector FlexiPower Fund #ICHKD AT Renminbi 12,197,509 14,204,972 609,875 710249 (609,875) (710,249)
A A AT kB S 4 Hang Seng Consumer Sector FlexiPower Fund #ICHKD AT Renminbi 20,491 20,958 1,025 1,048 (1,025) (1,048)
AT S Hang Seng Hong Kong Bond Fund WILHKD  RR% Euro 4,064,658 . 203,233 . (203,233) .
NEETTi Renminbi 22,771,057 24,599,915 1,138,553 1,229,996 (1,138,553) (1,229,996)
A2 e 5 2 Hang Seng Mainland China Bond Fund #JCHKD A Renminbi 766,217,196 1,079,954,165 38,310,860 53,997,708 (38,310,860) (53,997,708)
A A= Py b, S A A T i 4 Hang Seng Mainland and Hong Kong Corporate Bond Fund JILUSD AR Renminbi 1,867,767 2,187,162 03,388 109,358 (93,388) (109,358)
TEARRER G AT 2 S 4 Hang Seng Global Financial Sector Bond Fund JILUSD AR Renminbi 1,649,005 1,735,479 82,450 86,774 (82,450) (86,774)
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5 IRZEME ()

6 SRNMER (4
(d) fSHERB
15145 LRI RAT ANASRESA B %I IS A AR & R /o R S BB AT 3 A5, w51 8348 ™ E 5 4.

555 TRPTEESFREIAEL B R RNE R . BREAERRSR R4 HATBSRES ., HAEPE NGRS HA i RS 634 EAE IR G RTG53 & KA AN T I Ml A &0, SR BT B G TIESE. A7 TR AR TR, JR8A R 755 T
F AR AR KUK .

A RS YRR, F R S 8 BT R 51 55 L H AT N5 DY ik

G PTFHAVOES RINES . ME20144E1231H, ARSI (i & BRI GRS R [ Wb S G B P R R L R R s A PR ER BT L 5 e e S AR M TC B T T S S TR B 55 D R TRE A 555 LR RAT N R R MRS S SRR G

T
A FRER AR 5 2 TEAE BRI S A o [ 9 5 ELAE A R P Al 5 S B A FRER G AT b A5 i TEAE T b i3k G
Hang Seng Global High Yield Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hang Seng Global Financial Hang Seng Hong Kong
Bond Fund Bond Fund China Bond Fund Hong Kong Corporate Bond Fund Sector Bond Fund Dollar Money Market Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
AA/Aa - - 3.71% 2.25% 61.96% 41.51% 8.10% 5.17%
AA - - 35.70% 24.52% 1.12% 6.43% 8.42% 22.49% 12.52% 46.87% 49.95%
BBB/Baa - 6.84% 11.75% 18.97% 5.05% 0.71% 45.09% 28.84% 74.10% 27.06% 50.05% 66.64%
BB/Ba 31.95% 24.19% 3.34% 13.57% 0.55% 2.56% 5.64% 11.14% 557% 9.48%
B/B 68.05% 65.33% 8.02% 6.97% 6.40% 6.21% 24.25% 29.78% 7.81% 8.94%
HoAth Others - 3.64% 37.42% 33.72% 24.92% 42.58% 8.50% 2.58% - 7.65% - 33.36%
100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

S AENIHINE TR LRI, ATHRTAE LHR, 305 RAEAT & L5 SOl eI A SERE o b 0 XS 3ol s 0 S 5 AT R R DOV P BT A O T 5 AR B i A BT
SIS Y T A RS S T R A GRS ORI T B AR 5 ST 1l o S R 00 — e AR, TR bl R eSS SR A5 B IR AR B (K
HH20144F3 21 F k2, ICF NS FEMR S (B IR A FIRBAE N EE S M ZFEAN,  AIRHSBC Trustee (Cayman) Limited. 52 FE A7 5355 48 7T i e 4 W A 2 2 B A s PR 2 57 B0 N BHAF R 22 AT 55 2 FE AR 51 o 5 AR (R L A5 DY it

S FTE BB R RN CLURRIBRAE N FE e AU B i 2 (A TR 1 8 S BV 52 B PR A i N 23 i R i S A N 15 BT B ORI IR o 5 AR N 4 D sl IR 0 7™ S A s S PN S B AR I AR N 34k, R
o L S R S, i i QRIAR AAHEAT 43 B A e o B A S A RHC NESRIK ™ T ZAEZR K A QRIR A ZATFE N (LU R RIFRCQRIHER A QFIBRIAZLLN (LU FRIFRQRIZLA") S QRIBMAA SR A RFA , MO I NQRIER IR LA # B8 b 2p B ok, AT BEAS 2R - e
TQRIFR A — AN CEIEES) MR, PEEREYTRESMQRFIFTIT N, MAEH ZER MR A IR A RS QRIZL N, THAMRAT RIS IQRIFA . AIQRIFTET AM ™ sl £ v At 4 1 th QFIFT AT A ST 1 S5 e (¥ 2 52 I i sl PR«

SEE TR MILE I A AT PRA R CURRIFREARAT ) o Bl RIC R RA R LR EIFRICFERAT )  KHiHRAT. UBSAG London, JPMorgan Chase Bank N.A. HK S FEARAT (Fr i) FRA F] . U HRAT 2 AT BRA 7. Standard Bank Plc S Goldman Sachs (Singapore) Pte ¢ &k
SEAFUAT o TR S AL A A TS AT I S I AR S B AR s PR G IR SOl R S Z S AT IO PRV DA . TR H, R A SO ST IS BRIP4 Y JyBaal 2k L b (2013 ¢ BaalZEkibh b .

(e) HEHE DS

IR R A S DA S A i B 7oK AT £ U 55 575 51 ) A I S B R ) RS, s AT AR 7 s AR 2k 4

e A G B N T R A SRS AL YA AL S B DAL S B LS T ) S et OB I, ) T G F B I AT, DT 8 S B AN AT A 408 2K sl one] ik e P i P9 o

S U T A S O AT B FURAT SRR R TR AR SRR e AR A HIR R B S A S A AN SE ST BT ) o T AR e TS T SR < A A N [ R YA P IR o T LA 45 7 0 42 75 SR T B2 sl L S 29 IR D T =40
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5 IRZEME ()

6 SRR REI (8

() FREMRE (52

S BB L LTRSS, S T RN S S BT L, MO TR S AL B (RIS, BES AR R I DR A B AN A A A T e B B e B P AR 6 58 5 I RS IE S R S A, R RERR AR B, MU S AR SRR B A R XU -

# 3 & 22 QR TR B BE A2 AN AT, BABCSZ IR SR M B st QIR A7 o [ 458 W ¥ e AR (K9 ML BT P A RS R o A1 b 2 7 52 L P TR e R o

e PN DU O BOR SRR 7, R IS A PR . I B O R FE AN R, SR8 B TR AT 52 By B 0 o < A1) 250 A B CURAT S B T 2 T BAR

() frE TR

VAT 9 T 1271 3LH A IO A TR DR AR B2 T 810«

B il KGR HLEA HAHH BT 6 A5 BUK P HLEH FHH [P a3 AFE CE AFE (D
Fund Currency Year Type of contracts Number of contracts Weighted average contract index price Contractamount ~ Expiration date Underlying investments Fair value (assets) Fair value (liabilities)
R EE S - e JLOE
Hang Seng Index Fund HKD 2014 Futures 4 23,383 46,765,750 112015 Hang Seng Index 532,250
1t A FR%
2013 Futures 67 22,923 76,793,150 112014 Hang Seng Index 1,372,400
A L5053 4 - - LOE
Hang Seng Index Leveraged 150 Fund HKD 2014 Futures 191 23331 222,811,050 112015 Hang Seng Index 3,036,900
FEAEFEH
Wtk (EREERI=Ed
2013 Futures 168 22,956 192,832,100 112014 Hang Seng Index 3,165,100
54 P B 150 3 i e 4 e 2
Hang Seng China H-Share Index Leveraged 150 Fund HKD 2014 Futures 1,084 11,847 642,132,942 12015 Hang Seng China Enterprises Index 7,713,558 (42,700)
115 @%¢Nﬁﬂﬁﬁ
2013 Futures 1,434 10,628 762,062,213 1/2014  Hang Seng China Enterprises Index 14,664,337 (450)

() BEAEH

BRAEAEIRER G E Gy AR IR SRR i R G MEAE rh R R R B AR AT EAR O G NEAE b EHIR R BOE G /R QR EIE G AR B B I G S AT R op [ A G E B4, JUAh B T20144R 127 3L H % 11 JURAT — AT I IR 3 G 0 401,
FRAILBEA. AEAEIR RT3 G AE IR AR B 2 s AEZE P AR RO G AP IR HOE G AR h E IR BOE G R ISR MR G 1A A M 007 0 G B A 2 o ] P S5 0 G 1 T DR B 0 AU B A i S, DR8I G T

2014412 H 3L H AT RFAT BT A

R A2 A8 T T 4 D T T 4 2D

S G BRI H A0 PRAT R RE S SR (K SR D P B R R K B4R, R A B e [ 5 ) U T PR BRI 1 A T A S U ) 5 (1) 3 8 B AR S B I Gy ml TR R S B AU B A . D RIS B AF A NI B8, SRV B N BUE ST AILAE T, BT SR e AR fT 58

Sy 1 e 5 O A 0 ) BRI 12 G CLRAT S e R N T 7 2 1

AR, RS R A A BOR KA IR ) .

FE G RAT B ML 1 AR AT AN S M IR B A LR R R A o«

RN GHSA D CALK TR LENA . T T e B A 46 B 0 WA N IR R AR ], SRR B F KT 5 DA (K 236 T BE A LRI 2 57
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5 IRZEME ()

7 FEA

TAEREA, e NI S I A5 1) B A5 55 R0 B A S B i SAR SR T B 2 T

W R WK
BN fii 55 LHBH WMEEFENY fii 55 LR H
trm Cash and Investments in TN SRR thm Cash and Investments in FiERE) JSEEIISUION
Currency cash equivalents debt instruments Withholding taxes Net interest income Currency cash equivalents debt instruments Withholding taxes Net interest income
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
EAEPRER PRI KL 4 ESH AR AT B e G I
Hang Seng Global Conservative Fund UsD - 1 - - - - - 1 Hang Seng Consumer Sector FlexiPower Fund HKD - 4,910 - - - - 4,910
TEAE IR BRI BT I K e TE A 2 4 T
Hang Seng Global Balanced Fund usb 26 32 - - - - 26 32 Hang Seng Hong Kong Bond Fund HKD 738 641 8,325,241 6,890,704 - - 8,325,979 6,891,345
A FRER K S E 5 AR e E Y L BT
Hang Seng Global High Growth Fund usb - 6 - - - - - 6 Hang Seng Mainland China Bond Fund HKD 67,263 49,229 40,632,125 64,624,054  (829,871)  (865,927) 39,869,517 63,807,356
A FRER 305 4 T A A R A Al £ S R
Hang Seng Global Bond Fund usb 14 9 - - - - 14 9 Hang Seng Mainland and Hong Kong ESTH
i A TR ER 2 5 i EH Corporate Bond Fund usD 3 3 575,018 872,495 - - 575,021 872,498
Hang Seng Global High Yield Bond Fund usb 6 5 222047 1,351,866 - - 2220153 1,351,871 fHAERERGEATIL GRS EVH
THAETREREHE L4 En Hang Seng Global Financial Sector Bond Fund usD 4 3 403,023 336,891 - - 403,027 336,894
Hang Seng Global Technology Fund usb 1 1 . . . . 1 1 fEAERICIR M4 Y™
A o B i e RO Wt Hang Seng Hong Kong Dollar Money Market Fund HKD 60,722 47,928 78,051 113,665 . . 138,773 161,593
Hang Seng MidCap Index Fund HKD 10 10 - - - - 10 10
TEAE N S04R H e 4 Ht
Hang Seng China 50 Index Fund HKD 24,996 788 - - - - 24,996 788
1A S E RS EH
Hang Seng American Index Fund usD 12 16 - - - - 12 16
JEG SNk Ve ESH
Hang Seng UK Index Fund usb 6 2 - - - - 6 2
AR BRI Hi e 4 ESTH
Hang Seng Continental European Index Fund usb 5 3 - - - - 5 3
1R A AR 4 ESH
Hang Seng Japan Index Fund usb 3 14 - - - - 3 14
AT PR B G ESTH
Hang Seng Pacific Index Fund usb 2 8 - - - - 2 8
QEGR= EEGE e ESH
Hang Seng Taiwan Index Fund usb 1 - - - - - 1
16 A H 415055 I 5 4> I
Hang Seng Index Leveraged 150 Fund HKD 2,721 3,384 - - - - 2,721 3,384
R o [E HIB R B 150 s 2k
Hang Seng China H-Share Index T
Leveraged 150 Fund HKD 8,648 11,319 - - - - 8,648 11,319
A rh E R A4 I
Hang Seng China Equity Fund HKD 13,661 9,361 - - - - 13,661 9,361
R b [E BB b T
Hang Seng China B-Share Focus Fund HKD - 1,264 - - - - - 1,264
EAE ATV B ) e 4 I
Hang Seng Property Sector FlexiPower Fund HKD - 1,237 - - - - - 1,237
a2 AT B) e Wt
Hang Seng Financial Sector FlexiPower Fund HKD - 3,968 - - - - - 3,968
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8 Wz IR

AR g T 47 58 9 TR LA PR AN T R[] ) TSR A 13 5 20 PR e N o

STl 25 Distribution income
FiF1EL Withholding taxes
V43 IR 2 Net distribution income

SrHCi 2 Distribution income
T4 Withholding taxes
¥4 IRI 3 Net distribution income

3Tl 25 Distribution income
FiF1EL Withholding taxes
43 IR 2 Net distribution income

SMHCI 2 Distribution income
T4 Withholding taxes
¥4 IRI 2 Net distribution income

43 Micii 2 Distribution income
T4 Withholding taxes
1943 IRIL 24 Net distribution income

TEAEPRERP R KT G EAE PR BRI I KT G TEAEFR IR K G TEAER IR 5 G AR PR R i 2 i i < TEAER IR G
Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global Hang Seng Global
Conservative Fund Balanced Fund High Growth Fund Bond Fund High Yield Bond Fund Technology Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(3%7T) (USD) (3%7T) (USD) (3%7T) (USD) (327T) (USD) (327T) (USD) (3%7T) (USD) (3%7T) (USD) (3%7T) (USD) (3% 7T) (USD) (3%7L) (USD) (3% 7t) (USD) (3%7T) (USD)
93,806 57,068 136,950 201,479 183,287 157,128 161,716 143,433 69,748 1,628,023 66,891 49,384
(1,978) (6,976) (31,535) (28,262) (47,430) (42,654) (20,067) (14,815)
91,828 50,092 105,415 173,217 135,857 114,474 161,716 143,433 69,748 1,628,023 46,824 34,569
— TEAE R R 4 fEAE T EIR R4 B2 o [ HP R A 4 JE A4 50T i 4 THA AR R R VR B 4
TEAE SRR & . ’ . .
1 S R Hang Seng MidCap Hang Seng China Hang Seng China Hang Seng China 50 Hang Seng Corporate
g 5eng Index Fund Index Fund H-Share Index Fund Index Fund Sustainability Index Fund
2013
2014 2013 2014 2013 2014 (HE) (restated) 2014 2013 2014 2013 2014 2013
(#75)  (HKD) (#75)  (HKD) (#75)  (HKD) GH#75)  (HKD) GH#75)  (HKD) G70)  (HKD) (#70)  (HKD) (#70)  (HKD) (H75)  (HKD) (H75)  (HKD) (HE75)  (HKD) (HE75)  (HKD)
71,345,353 62,515,563 1,404,219 1,555,548 2,998,482 2,864,594 17,428,241 17,041,134 6,928,485 9,621,467 745,454 509,775
(3,160,911) (3,313,699) (52,590) (60,830) - - - - (687,692) (972,779) (28,674) (24,979)
68,184,442 59,201,864 1,351,629 1,494,718 2,998,482 2,864,594 17,428,241 17,041,134 6,240,793 8,648,688 716,780 484,796
AR 5 [ FE A AR S [ F i A AR R PR H e < AR H AT S G TEAE RS SR G THAE G BTG
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund European Index Fund Index Fund Index Fund Index Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(3£7T) (USD) (3£7T) (USD) (3£7T) (USD) (3%7t) (USD) (3%7t) (USD) (3%7t) (USD) (3:7t) (USD) (3%7t) (USD) (347t) (USD) (3%7t) (USD) (3:7T) (USD) (3£7T) (USD)
272,502 198,474 394,686 123,088 382,459 91,068 214,817 236,094 323,264 292,413 928,415 1,176,991
(27,250) (19,848) (39,469) (12,309) (38,246) (9,107) (21,482) (23,610) (32,326) (29,241) (128,994) (156,265)
245,252 178,626 355,217 110,779 344,213 81,961 193,335 212,484 290,938 263,172 799,421 1,020,726
A= FE A 1505 M k4 fE A b E HR TR B 1505 ik 4 A E R A4 fE A rh EB B A 4 JERE S LT TN 4 A E - TEAE SR AT SR 4
Hang Seng Index Hang Seng China H-Share Index Leveraged Hang Seng China Hang Seng China Hang Seng Property Hang Seng Financial
Leveraged 150 Fund 150 Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund Sector FlexiPower Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(H#75)  (HKD) (#75)  (HKD) GH#I5)  (HKD) GH#I5)  (HKD) GH#I5)  (HKD) (H#75)  (HKD) (#75)  (HKD) (#75)  (HKD) (#75)  (HKD) (#75)  (HKD) GH#75)  (HKD) GH#75)  (HKD)
6,239,790 8,264,630 20,406,900 20,110,392 8,787,352 10,647,582 2,397,492 2,815,321 2,090,331 2,350,142 2,936,991 3,482,740
- - - - (697,998) (973,492) (229,177) (322,398) (27,034) (8,534) (190,126) (291,479)
6,239,790 8,264,630 20,406,900 20,110,392 8,089,354 9,674,090 2,168,315 2,492,923 2,063,297 2,341,608 2,746,865 3,191,261
AR AT LB e G AR e P9
Hang Seng Consumer Hang Seng Mainland
Sector FlexiPower Fund China Bond Fund
2014 2013 2014 2013

(#78) (HKD)

(#78)  (HKD)

(#7E) (HKD) (#75) (HKD)

3,483,494 3,995,278 917,155
(62.588) (71.821)
3,420,906 3,923,457 917,155
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W ERZEME ()
9 BF A (T

TR, R S BB TR R H R B, TIMER R A Y AR I AR A R B AR R

3% THEAH J S TR R T AR BRI
(B s (T8 HlEs (T8 Hlas (T

Net (losses)/gains Net gains/(losses) Net gains/(losses) Net gains/(losses) BRI G
w®im on investments on investments on investments on investments in Net gains/(losses)
Currency in debt instruments in equity instruments in derivatives collective investment schemes on investments
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

1 A R ER TR K 3L 4> Hang Seng Global Conservative Fund 75 USD 391,255 197,707 391,255 197,707
A IR ER 24 i 439 K3 4> Hang Seng Global Balanced Fund 76 USD - 1,945,999 879,891 1,945,999 879,891
1 A= FRBR e 36K 3£ 4 Hang Seng Global High Growth Fund 76 USD - - - 1,712,132 1,483,594 1,712,132 1,483,594
1 A FRER {95 3 4% Hang Seng Global Bond Fund J:J6 USD 156,909 (343,618) 156,909 (343,618)
A PR ER A 2 %7 5 4 Hang Seng Global High Yield Bond Fund J:J6 USD (765,915) (567,423) 125,347 1,560,372 (640,568) 992,949
fEAEFRERRHEFE 4> Hang Seng Global Technology Fund %7t USD 973,355 1,485,155 973,355 1,485,155
{4k #6505 4 Hang Seng Index Fund W0 HKD 40,620,442 72,787,470 1,613,943 7,115,346 (1,333,368) 1,380,110 40,901,017 81,282,926
A= R4 £ 4 Hang Seng MidCap Index Fund 0 HKD (201,352) 3,335,404 (201,352) 3,335,404
1 £ o1 [ #5405 4" Hang Seng China Index Fund® 0 HKD 10,034,218 (4,722,371) 10,034,218 (4,722,371)
4= i I HJ 4 #0545 Hang Seng China H-Share Index Fund 7T HKD 76,502,680 (38,523,047) 76,502,680 (38,523,047)
1 25 175045 ¥ 4 Hang Seng China 50 Index Fund #7C HKD 38,945,016 (20,815,686) 38,945,016 (20,815,686)
A W] R R Al 1 43 4> Hang Seng Corporate Sustainability Index Fund #IT HKD 1,859,321 668,758 3,237 1,862,558 668,758
1 4 3% [ H5 403 4> Hang Seng American Index Fund 76 USD - - 3,829,464 3,519,984 3,829,464 3,519,984
A= JE E 15 809 4> Hang Seng UK Index Fund J:J6 USD (1,210,140) 355,552 (1,210,140) 355,552
A [ KBl 45 £ 4> Hang Seng Continental European Index Fund J:J6 USD (1,768,111) 1,631,451 (1,768,111) 1,631,451
TE Az H A5 4035 4 Hang Seng Japan Index Fund J:J6 USD (1,183,086) 1,817,770 (1,183,086) 1,817,770
A2 KP4 #0545 Hang Seng Pacific Index Fund L USD (917,792) 448,221 (917,792) 448,221
15 2E 695 15§05 4> Hang Seng Taiwan Index Fund 37T USD 1,175,740 550,237 (7,362) (12,741) 1,168,378 537,496
1 4 15 015057 W% 3 4 .Hang Seng Index Leveraged 150 Fund G HKD 14,279,708 22,082,683 6,600,304 17,557,704 20,880,012 39,640,387
i A [ HJBE 4 #1509 W 3 4> Hang Seng China H-Share Index Leveraged 150 Fund ¥ 76 HKD 93,512,681 (17,503,848) 76,310,808 (18,309,077) 169,823,489 (35,812,925)
i £ rf ] 15 225 4> Hang Seng China Equity Fund ¥ 76 HKD 16,469,964 15,664,916 8,375,429 (691,412) 24,845,393 14,973,504
1A= Hh B I K4k 3% 4> Hang Seng China B-Share Focus Fund 570 HKD - 12,774,198 3,119,282 - - 12,774,198 3,119,282
1E A1 47k 3 773 4> Hang Seng Property Sector FlexiPower Fund #76 HKD 4,086,215 (6,234,617) 31,523 4,117,738 (6,234,617)
1A= 4x A7 3h 773 4> Hang Seng Financial Sector FlexiPower Fund # 7T HKD 22,357,766 3,249,256 22,357,766 3,249,256
18 £E 31 2447\ 30 113 4 Hang Seng Consumer Sector FlexiPower Fund #7T HKD (16,908,447) 33,620,511 (16,908,447) 33,620,511
1 4= 5 17195 3% 4% Hang Seng Hong Kong Bond Fund 570 HKD (268,347) (2,554,571) (268,347) (2,554,571)
74 F [ Py L %5 i 4> Hang Seng Mainland China Bond Fund 70 HKD 8,672,514 (71,681,092) - (1,564,619) 44,670,888 7,107,895 (27,010,204)
A= Py 1l B A i Il 395 3 4x Hang Seng Mainland and Hong Kong Corporate Bond Fund JJ6 USD 150,195 (796,153) - - 150,195 (796,153)
A FRER Gl Al %7 3 4 Hang Seng Global Financial Sector Bond Fund J:J6 USD 168,079 (25,055) 168,079 (25,055)
HH AR T 0% M T 55 4 Hang Seng Hong Kong Dollar Money Market Fund 70 HKD 5,605 (18,203) 5,605 (18,203)

PR T HR
#Restated the comparative information
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W R (58D
o BB (T (8

il CAIIGEE (FHD RAFU R BT 4R 7 B BegF s (FHD
Currency Realised gains/(losses) Movement on unrealised gains or losses Net gains/(losses) on investments
2014 2013 2014 2013 2014 2013
1A ERF R K 3 4> Hang Seng Global Conservative Fund %70 USD 847,320 460,645 (456,065) (262,938) 391,255 197,707
TE AR ER 17189 K 3L 4> Hang Seng Global Balanced Fund %75 USD 1,816,493 1,359,671 129,506 (479,780) 1,945,999 879,891
TH A BRER R 14 K 56 4 Hang Seng Global High Growth Fund 271 USD 1,045,348 2,168,225 666,784 (684,631) 1,712,132 1,483,594
{2 FRER 137 %7 3% 4 Hang Seng Global Bond Fund 37T USD 925,713 321,694 (768,804) (665,312) 156,909 (343,618)
A FRER TR U 2 175 55 42 Hang Seng Global High Yield Bond Fund ¥t USD 2,469,996 1,644,134 (3,110,564) (651,185) (640,568) 992,949
{2 FRER R 3% 4 Hang Seng Global Technology Fund 371 USD 2,342,021 368,344 (1,368,666) 1,116,811 973,355 1,485,155
15 2E 45 %3 4> Hang Seng Index Fund 76 HKD 27,902,455 51,038,409 12,998,562 30,244,517 40,901,017 81,282,926
i A= Hh 85 4 #4084 Hang Seng MidCap Index Fund 50 HKD 1,315,080 4,680,166 (1,516,432) (1,344,762) (201,352) 3,335,404
JE 4 £ [E 46 405 4" Hang Seng China Index Fund’ 76 HKD 1,661,531 (1,775,050) 8,372,687 (7,096,941) 10,034,218 (8,871,991)
{7 2 it [ HJEE 4 #05E 4> Hang Seng China H-Share Index Fund 7T HKD 17,278,101 (8,101,449) 59,224,579 (30,421,598) 76,502,680 (38,523,047)
1 2E 1715045 % 4 Hang Seng China 50 Index Fund 76 HKD (12,750,844) (4,340,535) 51,695,860 (16,475,151) 38,945,016 (20,815,686)
A AT 42 % Jig Al 46 #3% 4x Hang Seng Corporate Sustainability Index Fund 0 HKD 2,271,599 943,484 (409,041) (274,726) 1,862,558 668,758
4 5% [5 48 £ 4> Hang Seng American Index Fund FJ6 USD 3,447,382 2,680,871 382,082 839,113 3,829,464 3,519,984
i 1 9 [ 5 $(9E 4 Hang Seng UK Index Fund 37T USD 49,926 263,954 (1,260,066) 91,598 (1,210,140) 355,552
AR WK K i 4 % 4> Hang Seng Continental European Index Fund %70 USD 366,077 794,838 (2,134,188) 836,613 (1,768,111) 1,631,451
14 F A5 %03 4> Hang Seng Japan Index Fund FJ6 USD (485,919) 952,969 (697,167) 864,801 (1,183,086) 1,817,770
A P74 $hE 4 Hang Seng Pacific Index Fund ¥t USD 34,196 968,413 (951,988) (520,192) (917,792) 448,221
H A4 6575 H5 8038 4> Hang Seng Taiwan Index Fund FJ6 USD (465,444) (2,563,542) 1,633,822 3,101,038 1,168,378 537,496
18 2E 45 #1501 £ 4> Hang Seng Index Leveraged 150 Fund 7T HKD 28,708,085 47,248,265 (7,828,073) (7,607,878) 20,880,012 39,640,387
A 2 rf [ HIE 15 $2 15055 W5 7 4 Hang Seng China H-Share Index Leveraged 150 Fund 78 HKD 93,774,139 (22,911,212) 76,049,350 (12,901,713) 169,823,489 (35,812,925)
{8 2 A1 [ i 2234 4> Hang Seng China Equity Fund WG HKD 18,104,998 11,610,432 6,740,395 3,363,072 24,845,393 14,973,504
{4 i I BJR ik 3 4> Hang Seng China B-Share Focus Fund 75T HKD 7,445,081 3,171,263 5,329,117 (51,981) 12,774,198 3,119,282
TE A =47 Mk 3 733 4x Hang Seng Property Sector FlexiPower Fund k7T HKD (1,946,225) 11,387,853 6,063,963 (17,622,470) 4,117,738 (6,234,617)
1H A4 STk 5) 713 4 Hang Seng Financial Sector FlexiPower Fund #7T HKD 10,370,320 4,979,047 11,987,446 (1,729,791) 22,357,766 3,249,256
A3 9473 713k 4x Hang Seng Consumer Sector FlexiPower Fund #EIC HKD 4,830,983 17,297,295 (21,739,430) 16,323,216 (16,908,447) 33,620,511
{4 i 13195 3% 4> Hang Seng Hong Kong Bond Fund #57C HKD 1,138,130 1,058,830 (1,406,477) (3,613,401) (268,347) (2,554,571)
12 ] Py {3 %523 4 Hang Seng Mainland China Bond Fund WG HKD 110,584,257 7,082,443 (103,476,362) (34,092,647) 7,107,895 (27,010,204)
LA P 1 K% 7 5 £ ll 355 35 4> Hang Seng Mainland and Hong Kong Corporate Bond Fund %76 USD 346,733 104,189 (196,538) (900,342) 150,195 (796,153)
A FRER G2 il A7l i %7 2 4 Hang Seng Global Financial Sector Bond Fund %76 USD 261,625 322,109 (93,546) (347,164) 168,079 (25,055)
{4 #5 76 1% 1T 17373 4> Hang Seng Hong Kong Dollar Money Market Fund #50 HKD (18,620) (98,782) 24,225 80,579 5,605 (18,203)

MR T B

*Restated the comparative information
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W #RZEHE (L)

10 KRBT 5

VAR 47 BE P 38l 25 3o R P IE 6 B 2%k 55 SR (K2 R o A SZAE N BBk R BT, BRCL R i8R AT, FE T3 S R A A 3E 5 o BT A3 R K RS 2 R A+ 3
TEA B AT FEAT IR AT C BLURRIARE AT ) QAP R A - RAT 10 A VeI R AU O I G2 FE o i 1) 20 J80 ) % SO TR [P 11 < B0 90 R AT RCRF R 38 AT B B J UG T BRI ) -

@

KIBTEARLR G B BT B 2% o

EREN, S G ME AR I

FRB P A7 i < PRI 14 9 %

ATBUE B/ T HA BSR40, I BEEIOBOE FIRUR] . L& B2 TN 5 A8, JOF T S0t
1E201443 121 H Z HTHSBC Trustee (Cayman) Limited ¢ JCF- SR ) FykE G 24T . t120144E3 21 H, LN EIERS M)A PRA T GLFERE R ) KRBT NEEEIIZITN . BN ZFEATT &5 S UORR FIFR R ZAT A . Besh, SZFE N TR P IR LA & TR 55 7 5
TSR P o i i ) 2T N 38 S A 6 52BN 4 2 sl LA I 55 9l P o e 6
AR P A BRSO i G R S AR A L AT RS, AL AN 26N 9 4 38 S A IR S5 SN B 5k 5 - 4F25% T LA 18 52 48 N 90 P B A 1 8 9l AT B8l F
I R M BERAL AN
HEEWE  ATBOEHY 12H3IHBRAT SZFEAT e R BT BRRAL R
i R AT R il T4 AT M1 4
(HF4E%) (HF4E%) HRA (RE%) Fid % Processing fees (3278 S T8
AMaximum *Maximum Management&  "Maximum 12 H 31 H E AT (BF4E) for handling VA Processing fees
aggregate aggregate administration ~ aggregate AR ZIEAN ZFEANWM  Registrar's  each purchase or VAl % for handling each
#%M  management administration fees payable at trustee's Minimum aggregate Trustee's fees fees sale of  Valuation fees  subscription/redemption/
Currency fees (%p.a.) fees (%p.a.) 31 December  fees (%p.a.) trustee's fees  payable at 31 December (p-a) investments  per valuation transfer of units
2014 2013 2014 2013
TE AR FRERP Fa b K 3 4> Hang Seng Global Conservative Fund FJ6 USD 1.00 1.00 4,821 4,391 0.100 }4£15,600 per annum 3,311 3,275 2,000 20 70 15
TE A FRER Y 7 4 K 3 4> Hang Seng Global Balanced Fund 76 USD 1.00 1.00 13,368 12,317 0.100 4 4£15,600 per annum 4,757 4,302 2,000 20 70 15
1 A= IR R 4 K 3 4> Hang Seng Global High Growth Fund 76 USD 1.00 1.00 8,416 9,357 0.100 £4F15,600 per annum 4,056 3,871 2,000 20 70 15
H A4 IR BR %7 3£ 4 Hang Seng Global Bond Fund 70 USD 1.00 1.00 3,261 8,102 0.125 43:4£19,200 per annum 3611 3,500 2,000 20 70 15
e AR PR A 25 155 56 4 Hang Seng Global High Yield Bond Fund 76 USD 1.50 1.00 55,382 74,244 0.100 £4115,600 per annum 5525 6,210 2,000 20 70 15
JE AE R BB 4 Hang Seng Global Technology Fund 7T USD 1.00 1.00 5710 5,053 0.100 . 2,802 2,561 2,000 20 70 15
H A= 45 43k 4 Hang Seng Index Fund W 70 HKD 1.00 4 R Waive 1,835,848 1,529,685 0.100 - 148,667 109,875 15,600 100 400 117
i Ak o8 i 4 405 4 Hang Seng MidCap Index Fund 578 HKD 1.00 1.00 51,950 51,703 0.100 . 15,195 14670 4BrWaive 200 (i 100
24 o [ 35 42 Hang Seng China Index Fund #J6 HKD 0.55 HaiWaive - - 0.050 - Hu ik Waive 100 (ii) 100
A= R R H AR £k 42 Hang Seng China H-Share Index Fund 5T HKD 1,009 bk Waive 0.250 68,778 59,609 15,600 100 (ii) 117
i A= 411504 # 5 4 Hang Seng China 50 Index Fund W50 HKD 1.00 167,298 219,382 0.125 44 135,000 per month 109,638 55,563 31,000 120-1,950 120
A T RESE A 4R 4 4 Hang Seng Corporate Sustainability Index Fund T HKD 100" 6,641 10,281 0.125 4 135,000 per month 40,683 38,558 31,000 120-1,950 120
1 A= 2[R H3 45 4 Hang Seng American Index Fund 76 USD 1.00 1.00 15,254 5,967 0.060 3,519 2,231 2,000 125 20 15
i A JE [ $ 45 4 Hang Seng UK Index Fund FJ6 USD 1.00 1.00 7,679 2,880 0.060 1,735 1,334 2,000 125 20 15
1 A= R DK i 6 #5 4: Hang Seng Continental European Index Fund 276 USD 1.00 1.00 9,175 11,702 0.060 2,405 2,901 2,000 125 20 15
1H A4 H A6 305 4 Hang Seng Japan Index Fund 76 USD 1.00 1.00 7,384 7,161 0.060 1,970 2,061 2,000 125 20 15
1 A2 KT AR $iik 42 Hang Seng Pacific Index Fund 76 USD 1.00 1.00 7,314 6,570 0.060 2,313 1,767 2,000 125 20 15
THA4: &R 5L 4 Hang Seng Taiwan Index Fund 70 USD 1.00 1.00 15,685 19,403 0.100 43 12,500 per month 3,451 3,655 2,000 10 50 15
1 A 46 40150 52w 5E 4 Hang Seng Index Leveraged 150 Fund #576 HKD 1.50 1.00 293,118 246,519 0.275 - 63,246 48,432 15,600 (i) 400 117
1 A= F R H AR %4150 51 3k 4 Hang Seng China H-Share Index Leveraged 150 Fund e T HKD 1.50 1.00 913,725 971,003 0.275 - 65,214 57,532 15,600 (iii) 200 117
5 A [ i 225 4 Hang Seng China Equity Fund # 7T HKD 150 1.00 381,019 447,725 0.100 . 36,499 37,662 15,600 47 195 78
i A= R [RIB R 3% 55 4 Hang Seng China B-Share Focus Fund 5t HKD 150 1.00 99,555 137,793 0.125 22,403 22,906 15,600 78 (vi) 156
e AR =47l 3 13 3 4> Hang Seng Property Sector FlexiPower Fund W5 G HKD 150 1.00 79,007 90,297 0.125 19,645 18,764 15,600 156 (iv) 117
16 4E &b A7l 5} /3 4> Hang Seng Financial Sector FlexiPower Fund 76 HKD 150 1.00 139,075 153,439 0.125 30,136 26,678 15,600 78 (ii) 156
16 AE 7 A7l 3 7 3 4 Hang Seng Consumer Sector FlexiPower Fund #EJ0 HKD 150 1.00 196,663 280,471 0.125 29,631 37,020 15,600 78 (v) 156
15 £ F {5 5 4 Hang Seng Hong Kong Bond Fund 7T HKD 150 1.00 36912 35,793 0.100 17,688 11,841 7,800 585 585 585
A 1 Py 3335 5 4> Hang Seng Mainland China Bond Fund 7T HKD 1.00 1.00 702,100 1,028,302 0125 86,414 121,563 7,800 117 (iv) 117
A2 P 3t % 3 i\ £ %7 3 4 Hang Seng Mainland and Hong Kong Corporate Bond Fund 7T USD 150 1.00 9,015 11,935 0.125 4 J14,500 per month 5,252 4,941 4,000 15-250 - 15
A AE IR BR G247 Il %7 5 4> Hang Seng Global Financial Sector Bond Fund ¥ USD 1.00 - 10,062 6,422 0.125 1% /14,500 per month 5,402 5,016 4,000 15-250 15
E A S0 5% M 1T 3% 564 Hang Seng Hong Kong Dollar Money Market Fund #5 0 HKD 1.00 1.00 501 709 0.060 - 4,340 5,076 7,800 48.75 H FxWaive 585
PR T HEE
#Restated the comparative information
NG R B I () RIS 94 T2 TE100 (i) 587 1% (5 T 9 TC ML R 1 76300 (i) FF5RE 5 9 578 76100

" Based on the net asset value of the Funds

* I T BISIE G UM ¢ LI B BISIE B A B

* For Class B units only: based on the net asset value of the Funds’ Class B units
Y O RERIF 12013911 H 18 H R AE AL

*“ Waived with effect from 18 November 2013

T M20144F3H 7 H 422014579 1 30 H ZR4E Su ik

" Waived with effect from 7 March 2014 to 30 September 2014

HKD100 for each purchase or sale of securities
R A S8 B I6200
HKD200 for each open or close of futures contract
(v) BEPHFE A TR T HE LU IR 76195

HKD195 each for NAV at HKD100 million or below
BRI G FHE R 1L 11275 76400

HKDA400 each for NAV over HKD100 million

89

HKD300 each for NAV at HKD100 million or below
BRKGE IR 1L 11275 76400

HKD400 each for NAV over HKD100 million

(v) B3 E S5 TR T 7019512 RFHAHE T6300
HKD300 each for NAV at HKD195 million or below
BRI GEFHE RE 1L1.9512. 745 76400

HKD400 each for NAV over HKD195 million

HKD100 for each purchase or sale of securities
FFEMIRE I S 80 B I6100

HKD100 for each open or close of futures contract
(Vi) BEPHFE A TR T AL UL IR 41T
HKDA417 each for NAV at HKD100 million or below

B G HE L 1L 76517

HKD517 each for NAV over HKD100 million



W #RZEHE (L)

10 REET 5 (40)

(b)

(b)

()

(i)

AR PR AR ARAT AR R 55 A B A4 B R S o

VAR A A 0 T 40 B2 P9 28 pR LA BRAT AR BT 22 5 AR o

B 5 %
3G A % of total value of MG L4 Rl EA=ES
TEAERAT il Value of transactions transactions of the Fund Commission paid Average commission rate
HSB Currency 2014 2013 2014 2013 2014 2013 2014 2013
fEAE 411115045 %% 4 Hang Seng China 50 Index Fund #5IG HKD 148,040,789 81,392,684 41.84% 32.10% 412,260 285,057 0.28% 0.35%
JEL2: £ ] 4 M % 25 3 42 Hang Seng Mainland China Bond Fund #E 7T HKD 668,872,614 139,447,097 40.18% 16.55% 801,321 208,863 0.12% 0.15%
Fi T G 3o PR A BRAT 1 A B B SR ATLAE AR E S A BRA R C DUF fiRR AR IE S ) ACFRE0 MR B S8 b o LR iR AGJ: 4 T 45 B 4 28 b 16 AR E S A B 38 5 V4G
d R 5 % 12 931 H B RIS B0
22 5 1 Sl % of total value of AT AL 4 SE 4L Amounts receivable on sale of
THAE S Uil Value of transactions transactions of the Fund Commission paid Average commission rate investments at 31 December
HSSL Currency 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
fEZE SR ERT- 21 K 3 4> Hang Seng Global Conservative Fund %76 USD 74,495 4.37% 45 - 0.06%
fEZE PR ER S #7441 3 4> Hang Seng Global Balanced Fund %6 USD 148,990 1.50% 89 - 0.06%
fE AR i%kﬁ% Hang Seng Global High Growth Fund %7 USD 297,981 3.37% 175 - 0.06%
{5 7 1 505 4 Hang Seng China Index Fund” 76 HKD 94,970,876 5,103,462 71.84% 3.08% 2,979 3,062 0.00% 0.06%
i 2E Hh B HI 45 5 4> Hang Seng China H-Share Index Fund W0 HKD 357,535,594 103,591,100 13.35% 5.42% 9,558 62,193 0.04% 0.06%
1H 2 45 1505 m% £ 4 Hang Seng Index Leveraged 150 Fund #I0 HKD 129,684,320 65,944,056 12.93% 8.54% 77,861 39,609 0.06% 0.06% 784,741
i v [E HA 5 $0 150 55 % 3£ 4> Hang Seng China H-Share Index Leveraged 150 Fund 5 6 HKD 57,032,729 305,122,843 3.90% 20.31% 34,164 182,949 0.06% 0.06%
4 2 [ 7 225 4> Hang Seng China Equity Fund #5I0 HKD 9,627,423 14,790,478 0.44% 0.68% 5,775 8,869 0.06% 0.06%
45 2E v [E B i % 2 4> Hang Seng China B-Share Focus Fund 7% HKD 531,744 0.10% 320 - 0.06%
o A A A ARAT IR S5 AL B A BT SE S22 5o LA R ONIZ AR & T AR N 28 i - ARAT AL BRI 5 5 V1 o
IR % 12331 H FIH R 12331 H SIS R
22 5 9% of total value of KA A L4 4L Amounts receivable on sale of Amounts payable on purchase of
ICEHUT "M Value of transactions transactions of the Fund Commission paid Average commission rate investments at 31 December investments at 31 December
HSBC Currency 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
TH A R ERE i34 K JE 4> Hang Seng Global Balanced Fund %76 USD 288,249 2.43% 30 0.01%
JEL 4 B 2 - 3 4 Hang Seng Global High Growth Fund 27 USD 1,631,166 363,123 3157% 410% 954 180 0.06% 0.05%
HH A PR BRIk 34 595 55 42 Hang Seng Global High Yield Bond Fund %76 USD 2,798,921 16,029,376 1.48% 9.36%
HH A PR ERRHE 5 4> Hang Seng Global Technology Fund %76 USD 467,009 70,036 3.43% 7.69% 110 20 0.02% 0.03%
{H2E $5 $JE 4 Hang Seng Index Fund W50 HKD 30,104,586 5,581,948 3.34% 0.46% 11,995 1,674 0.04% 0.03%
{4 26 S 3035 4 Hang Seng MidCap Index Fund #76 HKD 8,192,422 8,051,076 2.25% 2.79% 1,303 4,031 0.02% 0.05%
i 25 Hh B HI 45 5 4> Hang Seng China H-Share Index Fund W50 HKD 55,912,202 14,062,110 2.09% 0.74% 21,877 4,215 0.04% 0.03% 9,673,061
{2 15045 £ JE 4 Hang Seng China 50 Index Fund #576 HKD 2,920,662 1.15% 1,463 0.05%
A A RS JE Al A $05 4x Hang Seng Corporate Sustainability Index Fund #76 HKD 1,524,990 2,712,427 1.49% 8.53% 1,109 0.04% - -
1H2E $5 #1505 % 5 4> Hang Seng Index Leveraged 150 Fund #5I6 HKD 4,666,431 0.60% 1,398 0.03%
4 2 Hh [ HI 4 #0150 5% 8% 3 4> Hang Seng China H-Share Index Leveraged 150 Fund W76 HKD 5,841,351 0.40% 1,170 0.02%
4 2 H [ % 22 5 4> Hang Seng China Equity Fund W50 HKD 42,165,152 81,707,522 1.93% 3.76% 33,786 65,372 0.08% 0.08% 2,088,586
L e [EBJB K34 E 4x Hang Seng China B-Share Focus Fund #576 HKD 428,295 0.08% 342 0.08%
fEAE 47k 30 /) 3 4> Hang Seng Property Sector FlexiPower Fund W56 HKD 1,578,327 30,682,479 2.31% 6.67% 1,265 24,555 0.08% 0.08%
{H4E 447k 30 /) 3 4> Hang Seng Financial Sector FlexiPower Fund #5 6 HKD 8,794,959 19,224,846 1.39% 2.03% 7,115 15,409 0.08% 0.08%
fEZE 3 247k 3 /) 3 4> Hang Seng Consumer Sector FlexiPower Fund #5I6 HKD 55,158,816 40,324,475 4.63% 3.52% 44,238 32,264 0.08% 0.08%
1H A A i %7 35 4> Hang Seng Hong Kong Bond Fund #5J0 HKD 29,295,325 82,132,649 17.06% 44.87% 8,100,510
A v [ A % %5 3 4> Hang Seng Mainland China Bond Fund #I6 HKD 210,762,638 91,755,377 12.66% 10.89%
HE AR P b e 7 s Al 4595 35 45 Hang Seng Mainland and Hong Kong Corporate Bond Fund %76 USD 2,281,137 3,591,687 3.82% 8.02%
fEAE SR ER G 17 M1 i 57 5 4> Hang Seng Global Financial Sector Bond Fund 2576 USD 6,926,801 18.43%
HH ARG TR i 1% 5 4> Hang Seng Hong Kong Dollar Money Market Fund #5I6 HKD 9,995,780 19,192,554 55.55% 29.00%
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5 IRZEME ()

10 RERFR S (8

(b) (iv) # T4 AEMIN K Hi 45 HHHSBC Investment Funds (Luxembourg) SA. 4= 14 %t & ¥ J2 HSBC Investment Funds (UK) Limited ¢ AR FFRHIUK" ) ¢ [F@ICFSEFH RO ) B EEIE S A FCF 3RS (FilH) BAIRAR (DURRIFRYCER SRS | AR EE B LHUKR RS .

VAT IZ AL TR RN R D BOR IR G, 1H A B T S HIUKAR B K 2 5 V0 o 4 FE N S5 R R TE A% 52 0 SCAME AT < AL R Bk Gy IR AE WA BT L HIUK

AL 5 A%
5 EE 9% of total value of
B =38 8 il Value of transactions transactions of the Fund
HIHK Currency 2014 2013 2014 2013
8 AR FRER A5 157 75 3 42 Hang Seng Global High Yield Bond Fund %7t USD 18,798,071 10.98%
RS 5 %
5 EE % of total value of
TEAE R il Value of transactions transactions of the Fund
HSIM Currency 2014 2013 2014 2013
A A BRER ¥ 107 8 K 3 4> Hang Seng Global Balanced Fund 6 USD 4,332,432 43.55%
A R ER T 14 3 4 Hang Seng Global High Growth Fund 6 USD 2,898,372 32.76%
e £ FRER %5 3% 4> Hang Seng Global Bond Fund %76 USD 1,988,175 35.06%
fiE A v [ H8 i 427 Hang Seng China Index Fund® #70 HKD 133,846,679 80.73%
Az A EHIB 46 4% 46 Hang Seng China H-Share Index Fund T HKD 276,834,801 14.50%
A= 4 #1505 1% 3 4 Hang Seng Index Leveraged 150 Fund 7T HKD 4,593,968 0.60%
2 v [ i 223 4> Hang Seng China Equity Fund #T HKD 19,500,000 0.90%
B AL 5 A% 127331 H B RIS 5k I 1273 31 F B #5 E5K I
S EE % of total value of Amounts receivable on sale of Amounts payable on purchase of
gl Value of transactions transactions of the Fund investments at 31 December investments at 31 December
HIUK Currency 2014 2013 2014 2013 2014 2013 2014 2013
1 7E 36 [ 15 %3 4 Hang Seng American Index Fund 76 USD 119,861,725 115,911,142 100.00% 100.00% 467,000 68,000 665,000 25,000
1 2E 35 [F 165 3% 4 Hang Seng UK Index Fund 76 USD 67,257,429 26,971,697 100.00% 100.00% 54,000 1,193,000
T AR W K I 45 %% 4 Hang Seng Continental European Index Fund %70 USD 99,729,668 60,354,612 100.00% 100.00% 400,000 1,925,000 241,000
TE A= F A 55 4x Hang Seng Japan Index Fund %76 USD 55,541,331 98,062,486 100.00% 100.00% 19,000 450,000 - -
B AP HE 8 4 Hang Seng Pacific Index Fund 76 USD 31,397,989 35,652,073 100.00% 100.00% 42,000 141,000 437,000 392,000
534, A P AR UE SR BAE A HRAT RS A B A3 R S By o AR A A B P 25 e M A DI I B AR AR AT A FR A 5 V1 <
RS 5 B %
Z 5 EE % of total value of KA L4 4 LR
TEAARAT R AR i Value of transactions transactions of the Fund Commission paid Average commission rate
HSSL & HSB Currency 2014 2013 2014 2013 2014 2013 2014 2013
A Az 3 47k 3h 33 4% Hang Seng Property Sector FlexiPower Fund 7578 HKD 4,769,211 95,850,490 6.98% 20.83% 2,864 57,544 0.06% 0.06%
e 2E 4x R ATk 5 13 4 Hang Seng Financial Sector FlexiPower Fund #7T HKD 16,380,912 5,255,653 2.58% 0.55% 42,411 11,033 0.26% 0.21%
fE 2R3 24715 113 4 Hang Seng Consumer Sector FlexiPower Fund # 7% HKD 7,060,176 9,764,970 0.59% 0.85% 4,235 5,863 0.06% 0.06%
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(© TEABATIRBEHANE X T oG ZG AT IE BRI ER « F 3 R 5 TN ST B R R S R -

12H31H1
12/31A1) 12H31H 1 T4 3%
TeAEHE HATIE S Prepayments in SR
Unsecured overdraft facility GRS Bank overdrafts  respect of annual fee Annual fee for the FilES
e as at 31 December Interest rate as at 31 December as at 31 December overdraft facility Interest expenses
Currency 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
TEARERT R KA 4 FTTIAM A + 1.25% ST AR +1.25%
Hang Seng Global Conservative Fund #76 USD 700,000 700,000 USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 691 691 2,100 2,100 259 327
E A PRERE i KB S TCIE BRI + 1.25% FTTI AR +1.25%
Hang Seng Global Balanced Fund F76 USD 2,500,000 2,500,000 USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 2,465 2,466 7,500 7,500 189 74
TEAEFRER R K A FTCIA AR + 1.25% SR TCI AR + 1.25%
Hang Seng Global High Growth Fund #76 USD 1,500,000 1,500,000 USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 1,479 1,479 4,500 4,500 1,095 189
EARERA 25 0 4 S TCIR BRI + 1.25% FTTRA AR +1.25%
Hang Seng Global Bond Fund 7 USD 500,000 1,000,000  USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 986 1,500 3,000
AR 54 ST BRI + 1.25% S ITTAR AR + 1.25%
Hang Seng Global High Yield Bond Fund F76 USD 5,000,000 5,300,000 USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 4,346 5,228 15,000 15,900 4,524 2,432
TEAEIRERPH S FTCIAAER + 1.25% SR TCIR AR + 1.25%
Hang Seng Global Technology Fund 7 USD 400,000 400,000  USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 394 394 1,200 1,200 1,250 318
[EE e = T BRI + 1.5% TR BRI + 1.5%
Hang Seng Index Fund #5IJCHKD 49,000,000 49,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 48,329 48,329 147,000 147,000 290 32,273
1EA4 AR R 4 T BRI + 1.5% WU BRI + 1.5%
Hang Seng MidCap Index Fund 6 HKD 2,914,000 3,497,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 1,734 3,449 8,742 10,491 15,230 5,157
EEUETCEE = TSR BRI + 15% YT ST R + 15%
Hang Seng China Index Fund” #5706 HKD 2,600,000 3,117,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 1,553 9,351 7,800 9,351 4 1,124
84 EHBR R B 4 T BRI + 1.5% TR AR + 1.5%
Hang Seng China H-Share Index Fund #EJGHKD 13,793,000 12,039,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 7,330,500 273,538 17,036 11,874 41,379 36,117 25,029 22,951
A 504E B 4 T B + 1.5% HETC AR AR + 1.5%
Hang Seng China 50 Index Fund #IJCHKD 24,682,000 26,483,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 20,167 25,467 74,046 79,449 24,985 25,808
E A AT RRSER R A AR O 4 HETCI A + 1.5% HETCIAR AR + 1.5%
Hang Seng Corporate Sustainability Index Fund #5IG HKD 730,000 737,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 444,095 - 706 727 2,190 2,211 1,319 348
LS REOE S FTERL R + 1.25% FITCRAL IR + 1.25%
Hang Seng American Index Fund 275 USD 843,000 735000  USD Prime Lending Rate + 1.25% ~ USD Prime Lending Rate + 1.25% 22,336 - 884 935 25529 2,205 3,706 3,769
bR BRI + 1.25% FTHAAEFIE + 1.25%
ik GBP 110,000 110,000  GBP Best Lending Rate + 1.259  USD Prime Lending Rate +1.25% 134 228 330 330 59 2
E A SR i O G 6 TT R BRI +1.25% %}C%ﬁi&ﬂﬁﬂ.%%
Hang Seng UK Index Fund 276 USD 453,000 86,000  USD Prime Lending Rate + 1.250  USD Prime Lending Rate +1.25% 1,159 9% 1,359 258 894 290
bR BRI + 1.25% Fe e PRI + 1.25%
Y GBP 13,000 13000  GBP Best Lending Rate + 1.25%  USD Prime Lending Rate +1.25% 18 21 39 39 4
A A B K 0 2 0 BURIE +1.25% S TEI I + 1.25%
Hang Seng Continental European Index Fund I0USD 1,831,000 240,000  USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 4919 237 5493 720 2,003 901
ORI BRI + 1.25% EITLHAALFIE + 1.25%
Y GBP 30,000 30,000  GBP BestLending Rate + 1.25%  USD Prime Lending Rate +1.25% 30 - 44 48 90 90 330
TE A F AR O G TR BRI +1.25% FTCRM A +1.25%
Hang Seng Japan Index Fund SILUSD 1,186,000 516,000  USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 1,958 1,186 3,558 1,548 2814 3,992
Yol B 1t BUFE +1.25% Fe TR I + 1.25%
Bk GBP 75,000 75000  GBP BestLending Rate + 1.25%  USD Prime Lending Rate +1.25% 327 225 225 6
‘Eﬂii’(?‘)ﬂ%ﬁﬁ% 3 TT R BRI +1.25% %}C%ﬁi&ﬂ% +1.25%
Hang Seng Pacific Index Fund 276 USD 931,000 914000  USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 952 902 2,793 2,742 1,367 4071
BB BRI + 1.25% FTCHAATIZ + 1.25%
ik GBP 160,000 160,000  GBP BestLending Rate + 1259  USD Prime Lending Rate +1.25% 243 259 480 480 11 43
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12H31H1
12A31A 12A31H1 A4S
TEAHAIE B WITEX Prepayments in & R

Unsecured overdraft facility Gk Bank overdraft  respect of annual fee Annual fee for the FIESH

1% as at 31 December Interest rate as at 31 December as at 31 December overdraft facility Interest expenses

Currency 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
ERESRS Rt R e = S TTIR AR % + 1.25% FTr iR % + 1.25%

Hang Seng Taiwan Index Fund 3576 USD 460,000 1,600,000 USD Prime Lending Rate + 1.25%  USD Prime Lending Rate + 1.25% 8,540 1,578 1,380 4,800 1,013 2,088
5 2L 7 15057 1 ik 4 WICR AR + 1.5% TR AR % + 1.5%

Hang Seng Index Leveraged 150 Fund #578 HKD 26,551,000 35,273,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 9,124 34,789 79,653 105,819 50
5 Az [ HIR 77 A 150 5 4 WEICR A% + 1.5% EITR AR % + 1.5%

Hang Seng China H-Share Index Leveraged 150 Fund #ICHKD 105,168,000 103,819,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 212,733 204,794 315,504 622,914 538

A E R4 W TC IR R % + 1.5% TEICR AR % + 1.5%

Hang Seng China Equity Fund # G HKD 30,000,000 30,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 29,588 29,588 90,000 90,000 55,034 42,342
15 Az o [ B R e 4 TR + 1.5% LR A2 + 1.5%

Hang Seng China B-Share Focus Fund 56 HKD 5,000,000 10,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 9,534 15,000 30,000 813
TR AT AL A T LRI + 15% WL R TR + 15%

Hang Seng Property Sector FlexiPower Fund #ICHKD 6,000,000 6,000,000  HKD Prime Lending Rate + 1.5%  HKD Prime Lending Rate + 1.5% 5916 5917 18,000 18,000 2,330 439
JIEE SRt T A DB = W TC IR R + 1.5% EITCI LRI + 1.5%

Hang Seng Financial Sector FlexiPower Fund 576 HKD 10,000,000 10,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 9,863 9,862 30,000 30,000 45,002 35,417
TEAE AT B 1 4 W TC IR % + 1.5% EITCI LRI + 1.5%

Hang Seng Consumer Sector FlexiPower Fund 576 HKD 13,000,000 15,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 8,909 14,794 39,000 45,000 138 144
1EAEF RS W TC IR R % + 1.5% LR 2 + 1.5%

Hang Seng Hong Kong Bond Fund 56 HKD 10,000,000 10,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 9,864 9,863 30,000 30,000 6,456 895
8 A [ R 4 WICR AT + 1.5% EITCI L IFIA + 1.5%

Hang Seng Mainland China Bond Fund #5 76 HKD 40,000,000 40,000,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 38,136 38,137 120,000 120,000 2,211 2,113
AR Pyt S it Al 5 S TERA A +1.25% % TER P IF A +1.25%

Hang Seng Mainland and Hong Kong Corporate Bond %JEUSD 1200000 1,200,000  USD Prime Lending Rate +1.25%  USD Prime Lending Rate +1.25% 1184 1184 3,600 3,600 529 196
LSRR AL 7 2 5 e TEIRAR BRI + 1.25% TR A% + 1.25%

Hang Seng Global Financial Sector Bond Fund 356 USD 500,000 750,000  USD Prime Lending Rate +1.25%  USD Prime Lending Rate + 1.25% 6 740 1,500 2,250 844 779
TEA O 4 W TCIR R + 1.5% EITCI LRI + 1.5%

Hang Seng Hong Kong Dollar Money Market Fund #5 76 HKD 2,000,000 1,700,000 HKD Prime Lending Rate + 1.5% HKD Prime Lending Rate + 1.5% 2,560 1,677 6,000 5,100 546 250
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(d)

S { A AR T A AR T IS HRAT S B R ARAT A RIARAT AR K TR H 45

AR TR T A BN

12/131H M HRATSE &

HATFLEN

il Bank balances as at 31 December Bank interest income
Currency 2014 2013 2014 2013

E A BRSP4 4> Hang Seng Global Conservative Fund %70 USD 465,000 18,768 1
TE A PR ER B0 8 K 3 4% Hang Seng Global Balanced Fund J:J6 USD 1,387,297 880,240 109 32
H A HRBR = 1 K 54 Hang Seng Global High Growth Fund %70 USD 529,813 533,874 3
A A2 3R ER 3755 5 4 Hang Seng Global Bond Fund J:J6 USD 815,852 926,629 14 9
E AR FRER 26 157 75 3 42 Hang Seng Global High Yield Bond Fund 76 USD 1,598,957 1,548,025 6 5
1A A= R ERBHE 5 42 Hang Seng Global Technology Fund JJ6 USD 325,202 231,813 1 1
1H 4 5% 4 Hang Seng Index Fund G HKD 94,322,380 76,867,050
A Hh 78 5 4 $05 4 Hang Seng MidCap Index Fund 570 HKD 53,493 602,403 10 10
5 A= o [F] 5 %03 4 Hang Seng China Index Fund’ #E7G HKD 392,003 147,054 66
e AR EHRE i #2542 Hang Seng China H-Share Index Fund T HKD 64,122 14,446
5 4E 1115048 # 5k 4 Hang Seng China 50 Index Fund 570 HKD 763,549 911,319 24,996 788
8L AR A F5 4 R JE A M 4R % 42 Hang Seng Corporate Sustainability Index Fund HETT HKD 27,638 69,857
14 3 [H #5594 4 Hang Seng American Index Fund %76 USD 4,163 39,198 12 16
fE A B 15 %2k 4> Hang Seng UK Index Fund %75 USD 18,659 15,829 6 2
B A BR W K i F % 4> Hang Seng Continental European Index Fund %70 USD 277,589 68,347 5 3
TE Az H A5 #0354 Hang Seng Japan Index Fund J:J6 USD 13,099 20,369 3 14
A4 RSP PR %34 4 Hang Seng Pacific Index Fund 7t USD 112,999 8,499 2 8
fH4E G515 %3t 4 Hang Seng Taiwan Index Fund 3% 7T USD 40,348 30,765 1
14 5 #1505 % 3£ 4> Hang Seng Index Leveraged 150 Fund G HKD 43,323,944 43,748,628 2,721 3,384
A Az P EHJ 46 £ 15055 i 3 4> Hang Seng China H-Share Index Leveraged 150 Fund 70 HKD 107,673,367 158,742,187 8,648 11,319
i A [ i 52 26 42 Hang Seng China Equity Fund #E7G HKD 10,843,158 11,078,467 13,661 9,361
i 4= r [ BJ R %6 5% 4 Hang Seng China B-Share Focus Fund 70 HKD 9,493,291 10,692,946 1,264
8 A b= 47l ) 77 3 4 Hang Seng Property Sector FlexiPower Fund 7T HKD 2,618,631 1,914,634 1,237
fE4E 4R AT\l 3h 113 4 Hang Seng Financial Sector FlexiPower Fund #570 HKD 7,206,277 7,161,926 3,968
849 9472 71 5 4 Hang Seng Consumer Sector FlexiPower Fund 70 HKD 7,667,426 9,686,086 4910
1 4 7 #5 £7135 £ 4> Hang Seng Hong Kong Bond Fund T HKD 20,652,488 8,438,704 738 641
A o [ Py i £ 27 35 4 Hang Seng Mainland China Bond Fund H#EJG HKD 94,629,299 29,159,276 67,263 49,229
A= Py 1l B2 A b Al 3 95 3 4> Hang Seng Mainland and Hong Kong Corporate Bond Fund J:J6 USD 316,250 486,707 3 3
A FRER Gl AT i 77 2 4 Hang Seng Global Financial Sector Bond Fund %70 USD 663,206 852,454 4 3
A= HE 70 1% 1 1173% 2% 45 Hang Seng Hong Kong Dollar Money Market Fund 570 HKD 3,409,224 3,804,196

() FLH, fEEREHES. 1EAFRELS05 MK K G A b [ HIR 17 U150 A WS B A7 T F24RAT 1 CRAIE 4 845153 73] /9856, 17605 7G . 7,058,082045 70 [ 13,476, 9455 TG . AFJE, %55 SV A AARIE S P FUBDCRLE RN o EAh, TEARSRECRE 4. fE A PR BSOS it 4 R E A i [ HIRC R 2150 58w S 4 T
FREN )VJ)\& H B B HEI A E FVC FARAT IR SS,  Ee43 59 32 4130,90006 G . 58,8700 70 % 143,031 L2 81 4 T FARMT o 12554 120034 B Py HRU A TRAE £ A7 I I F4RAT BAE FIVE F24RAT H IR S5 TN It B 5 8
EZH, A E AR E5055 i 5L S A7 T AR ARAT 1 A B I B AL T A A S IR A R C LU FIRR“EAE I B2 ) I ORIIE 4 £ 45 9852,96 Tk JG ( 2013 696,489M5 0 ) o ARFEP, fEA: i [EHLHR 505 M 2 4 M ARIE £ 7 MR R BN N E (2013: 2670 ) o BbAh, HE A o [ HR F 150 5 s A
&7 iF&V\])I’J)\&E?&‘BIEJﬁﬁH:J TEAEWIBRIIIRSS, it S A17,287H6 G ( 2013: 17,9843k 0 ) R4l 4 TAEA I

() AR EAT AU A o [ BIBOR L A < AT A AT k3 Dy B S B . ERE 2 S L () B b B By PSS B B 7 v AT BT AR, (i) e B L 9 o T SRR e U VB AR A 100 G O TR S T A B S iR B A T e T
JKAL 201441231 H , AT A v [EIBOAS 14 5 4: A1 MBI Ik S Ap A W /K A 910, 544576 ( 2013 10540570 ), AR A Y B A7 0 3h 3k G AL IE SO A R K A 17,1205 78 ( 2013: 17.120570 ) JBIISIE G R AN K Ao 17.07#6 6 € 2018: 17.07H678 ) ), NGRS . S0 9 22 LURHIE S0 A
P AR By 5 R 1 A S S U A5 T A, SRS TRLL DR AT MR AUELH . P TS S N R, T RS N B 56 45 )5 S A - RN ERIGIE ST

PR T R
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10 RBKTTAE 53 (80) 10 RBKTTA 5 (80)
(0) “FEEM, HEERFAIC IR IR A ) SARAEMRAT A PR A (0Bt A8 A o (B 55 HOE S MR A 6 (R A B b (5015 B BTl R 6 92k Gt (h) FESAEICFAYT RABAERUTAAAIES:, TAHESR A . SR RIZEAE Y LR R
o HRELH BRI TSRS . I KBRS AC . I AHUT R AR ARAT 7E A TR SRR 53 RO Wi 55 9% - A1 3L H 1k ¥4 REE S 9% 1
15 Securities expenses for the year ended 31 December
Currency 2014 2013
AEIE P A AT SR BRI R 40 AT A2 L AROAR SR SISO R A0, BT =R ARAT B A AT 42 B P S B8R 95 3 P F TEAFRERP R K G e
Hang Seng Global Conservative Fund usp 248 193
X . e A R ER I i I T ESTH
#HAE12A31H r\ FpE Hang Seng Global Balanced Fund usp 244 223
- . iy B PR B K 7t
Z12A3H LK Rt Hang Seng Global High Growth Fund usp 30 298
SrmCU B 12/31H Bank charges on ) N v
Distribution income SRS FRHi RS distribution/ interest income LSRRG & k76
i for the year ended Distribution receivable for the year ended Hang Seng Global Bond Fund usb % °
Currency 31 December as at 31 December 31 December TEAE PR ER A A 5 4 ES
2014 2013 2014 2013 2014 2013 Hang Seng Global High Yield Bond Fund usb 314 234
" - EAFRER BB & ESH
HHE HHOE 0 Hang Seng Global Technology Fund UsD 1,701 250
Hang Seng Index Fund HKD 13,730,603 12,734,833 - - - - o o
- o Y e RIEREEE o8 s T
fh 4 o M X o Hang Seng Index Fund HKD 61,396 55,976
Hang Seng China Index Fund HKD 2,998,482 2,864,594 1,484,170 1,129,404 - - JELAE FPR S e
R 50T Hhk T Hang Seng MidCap Index Fund HKD 108,527 110,583
Hang Seng China 50 Index Fund HKD - - - - 11,749 16,044 JEE o O 4 T
AR AR R R AR RO 4 Wt Hang Seng China Index Fund” HKD 4,960 7,490
Hang Seng Corporate Sustainability Index Fund HKD 103,704 84,305 - - - - fe A A EHB R R 4 It
YA BB S %70 Hang Seng China H-Share Index Fund HKD 15,055 14,385
Hang Seng Taiwan Index Fund usb - - - - 16 16 TE A 50T B 4 T
= e — Hang Seng China 50 Index Fund HKD 39,329 39,514
itk AL Sy e B HangSen e D e o
Hang Seng Financial Sector FlexiPower Fund HKD 276,967 335,767 - - 491 901 L AT 4 AR A ﬂ*”&%# TG
Hang Seng Corporate Sustainability Index Fund HKD 33,419 144
} s s P
}T/+ f . I:]/I}m:mi%éjlfﬁ Bond Fund fl:[; 36,993 37,269 P H7
ang seng Mainiand China Bond Fun ) ) ° ° " ! Hang Seng American Index Fund usb 26 -
5 A 3 [ R A ESH
Hang Seng UK Index Fund UsD 26 -
5 A R R 2 4 e
Hang Seng Continental European Index Fund usb 26 -
[EESEER e S
Hang Seng Japan Index Fund usb 26 -
TEAE O PR RO ESW
Hang Seng Pacific Index Fund usb 26 -
B G TR A 6 ES
Hang Seng Taiwan Index Fund usb 42,381 28,156
JELAE PR A IS0 HE M 3 oy
Hang Seng Index Leveraged 150 Fund HKD 6,262 3,745
2 EHIRE A50%2m 1t & oy
Hang Seng China H-Share Index Leveraged 150 Fund HKD 9,445 4,025
A o S I
Hang Seng China Equity Fund HKD 53,588 36,593
84 o [ B R i Sk T
Hang Seng China B-Share Focus Fund HKD 252,963 290,987
TR AT LB R T
Hang Seng Property Sector FlexiPower Fund HKD 12,876 27,917
A STk S T
Hang Seng Financial Sector FlexiPower Fund HKD 16,482 18,817
EAH SAT B I T
Hang Seng Consumer Sector FlexiPower Fund HKD 92,731 112,932
Tk B R g T
Hang Seng Hong Kong Bond Fund HKD 1,040 869
A5 A o [ ) 5 e P
Hang Seng Mainland China Bond Fund HKD 3,268 1,708
FEAE Py e B it fll i S Ak eSS
Hang Seng Mainland and Hong Kong Corporate Bond Fund usb 311 148
R AEFRER ST A 57 2 B
Hang Seng Global Financial Sector Bond Fund usb 284 163
AT I T T4 o
ye " Hang Seng Hong Kong Dollar Money Market Fund HKD 410 416
IR T HAHE
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2014 2013
Y] RN RN GRS R EREN EFEN A
B Sl EAPS RAT IR WIS [ 35 - 073 400 TG A b Sl ELPS RAT I AR B2 [ 35 - 073 400 TG A
FEG YA Balance Issued during Redeemed during Balance Balance Issued during Redeemed during Balance
Class of units brought forward the year the year carried forward brought forward the year the year carried forward
TEAE R BRFRa b K 4 A ZE4L 0 Class A 340,422 41,274 78,145 303,551 369,438 63,886 92,902 340,422
Hang Seng Global Conservative Fund B 2JE 41141 Class B 8,776 3,957 12,733 11,600 6,517 9,341 8,776
BRI BRI BT K A FHE G 3% Class A 1,170,587 129,555 235,116 1,065,026 1,246,762 124,816 200,991 1,170,587
Hang Seng Global Balanced Fund B 2JE 41141 Class B 51,531 30,854 82,385 60,756 19,519 28,744 51,531
TEAE PR BR KA 4 A ZEL 3 Class A 902,802 168,855 260,820 810,837 948,607 225,273 271,078 902,802
Hang Seng Global High Growth Fund B 245E4: (11471 Class B 49,637 13,499 63,136 57,375 21,820 29,558 49,637
EAEFRER 7 5 4 IR SHE G A - A 80381 Income unit - Class A Unit 481,980 29,130 460,372 50,738 485,379 1,677 5,076 481,980
Hang Seng Global Bond Fund IR SLHE G 0240 - B 28K 4247401 Income unit - Class B Unit 54,782 536,392 591,174 - 54,727 382,320 382,265 54,782
PR AR A 3 - A 263 4438 Accumulation unit - Class A Unit 442,116 147,766 176,133 413,749 540,666 50,534 149,084 442,116
SRPUCEE LS4 - B S LS4 4 Accumulation unit - Class B Unit 9,022 690,449 699,471 39,013 200,644 230,635 9,022
TEAEPRER w2 it A 4 IR EHE S 34 - A FIE 41751 Income unit - Class A Unit 4,763,366 2,073,997 2,833,095 4,004,268 5,988,385 1,253,052 2,478,071 4,763,366
Hang Seng Global High Yield Bond Fund IRIBIE S 40 - B 2535443401 Income unit - Class B Unit 170,897 330,573 501,470 - 154,588 609,545 593,236 170,897
SR 2RI S8 - A 253E 4438 Accumulation unit - Class A Unit 178,405 107,807 129,188 157,024 252,471 149,168 223,234 178,405
B 23 FE £ 440 - B 2S5 44441 Accumulation unit - Class B Unit 30,960 18,844 49,804 7,254 99,112 75,406 30,960
S B A 2 4 0 A0 - | 234 434 Accumulation unit - Class | Unit 96,012 96,012
B AR ERFH S G2 A JIEG G Class A 828,203 1,025,429 1,067,109 786,523 947,834 323,393 443,024 828,203
Hang Seng Global Technology Fund B 4734l Class B 28,408 944,791 973,199 31,068 400,693 403,353 28,408
e o5 e A SIES ) Class A 63,435,590 94,232,229 84,851,475 72,816,344 68,256,863 78,299,998 83,121,271 63,435,590
Hang Seng Index Fund B 44401 Class B 812,918 686,376 1,499,294 853,136 779,695 819,913 812,918
| EHE 5 340 Class | 1,233 26 1,259
AR rp R I F AR 4 YRS BE S (24 - A Z8H 431 Income unit - Class A Unit 204,382 204,771 237,333 171,820 211,998 345,498 353,114 204,382
Hang Seng MidCap Index Fund IR ELHE G40 - B 28FE 4247401 Income unit - Class B Unit 3 - 3 - 1,586 71,526 73,109 3
SR AR A - A 263£ 4% Accumulation unit - Class A Unit 1,338,759 4,375,922 4,376,340 1,338,341 1,743,434 3,523,314 3,927,989 1,338,759
SR LS4 - B 28 HES 474 Accumulation unit - Class B Unit 64,976 15,702 80,678 92,433 35,106 62,563 64,976
AR E R A G URELHE G - A A8 Income unit - Class A Unit 374,875 106,277 114,587 366,565 585,599 127,694 338,418 374,875
Hang Seng China Index Fund IRIDIE S 40 - B 2535442401 Income unit - Class B Unit 1,117 12,582 13,699 - 593 21,150 20,626 1,117
SR 28 3 34 - A 263£ 4438 Accumulation unit - Class A Unit 2,399,456 1,826,750 1,802,207 2,423,999 2,667,166 1,826,429 2,094,139 2,399,456
S 25 FE £ 4340 - B 25 441 Accumulation unit - Class B Unit 303,143 89,644 392,787 365,660 108,805 171,322 303,143
fE A R HR AR 2 IR G ER - A FEEE S 438 Income unit - Class A Unit 1,533,734 1,697,595 1,927,168 1,304,161 1,347,029 747,787 561,082 1,533,734
Hang Seng China H-Share Index Fund R S FE 43 440 - B 28 43 41431 Income unit - Class B Unit 29,352 569,028 598,380 - 21,575 549,296 541,519 29,352
BRI 2R 2 S8 - A 253E 4408 Accumulation unit - Class A Unit 15,961,028 68,601,514 73,699,647 10,862,895 13,091,044 50,540,471 47,670,487 15,961,028
SRR I 045 - B 285 S0 41 Accumulation unit - Class B Unit 468,195 256,171 724,366 540,130 349,388 421,323 468,195
5 AR 5036 Kk 4
Hang Seng China 50 Index Fund A HIE L34 Class A 26,775,346 11,899,905 22,149,244 16,526,007 27,697,934 15,423,132 16,345,720 26,775,346
E A TR R R A AR O 4
Hang Seng Corporate Sustainability Index Fund A FIE LA Class A 1,312,347 4,423,719 3,741,734 1,994,332 1,357,992 1,374,563 1,420,208 1,312,347
QEGECNE kG Ve A SIS0 Class A 695,437 6,318,349 5,656,411 1,357,375 817,271 7,159,629 7,281,463 695,437
Hang Seng American Index Fund B 4 4141 Class B 33,889 832,107 865,996 - 30,619 379,832 376,562 33,889
A [ i ik A SIS0 %0 Class A 270,871 4,004,940 3,250,265 1,025,546 90,716 1,458,675 1,278,520 270,871
Hang Seng UK Index Fund B I 4114 Class B 5,896 90,553 96,449 3,399 19,819 17,322 5,896
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2014 2013
4EH) EREN N i3 4EH) EREN EEN i3
B iR RATH G S [ e 473 250 EERlE TS B nEdiR RATH G S [ 3 473 450 HEE LR
G Balance Issued during Redeemed during Balance Balance Issued during Redeemed during Balance
Class of units brought forward the year the year carried forward brought forward the year the year carried forward
AR R PR H 0 A FFEGA 4 Class A 1,132,220 5,917,826 6,117,320 932,726 203,091 3,908,088 2,978,959 1,132,220
Hang Seng Continental European Index Fund B JSHE 4 7340 Class B 17,602 28,066 45,668 17,424 45,198 45,020 17,602
8L H AR HE A IEL 4 Class A 1,424,692 4,894,646 4,805,309 1,514,029 887,396 9,689,326 9,152,030 1,424,692
Hang Seng Japan Index Fund B J&HE 4 140 Class B 22,117 100,779 122,896 15,464 375,539 368,886 22,117
AR RSP F R e 4 A ZIEL 4 Class A 398,429 924,178 876,003 446,604 400,094 971,296 972,961 398,429
Hang Seng Pacific Index Fund B JSHE G 14 Class B 26,977 9,094 36,071 34,462 10,522 18,007 26,977
IERESRSSEoE i=F € A FEEL I Class A 1,758,069 908,663 1,466,914 1,199,818 2,698,808 210,898 1,151,637 1,758,069
Hang Seng Taiwan Index Fund B JSHE G (34 Class B 1,474 25,700 27,174
| 834 447 Class | 237,043 237,043 237,043 237,043
AR R R 15025 s I 4 A EL L) Class A 14,283,825 79,394,836 77,630,802 16,047,859 20,034,145 52,782,476 58,532,796 14,283,825
Hang Seng Index Leveraged 150 Fund B 2RI 41345 Class B 105,133 659,332 764,465 173,292 146,170 214,329 105,133
LA F R HIR 5 £ 505 M i < A KIS 435 Class A 43,313,803 110,530,605 122,918,975 30,925,433 39,688,164 99,922,206 96,296,567 43,313,803
Hang Seng China H-Share Index Leveraged 150 Fund B K% 4% Class B 510,677 460,088 970,765 451,237 1,229,272 1,169,832 510,677
EAE o [ R S 4 A KIE L5 Class A 8,253,477 571,355 2,009,492 6,815,340 11,286,143 994,503 4,027,169 8,253,477
Hang Seng China Equity Fund B 2564 (347 Class B 159,523 30,705 190,228 174,982 74,477 89,936 159,523
LA F R BIBOR i 5 AL 4 4351 Class AL Unit 8,686,162 1,161,538 4,514,441 5,333,259 5,897,788 10,610,989 7,822,615 8,686,162
Hang Seng China B-Share Focus Fund B1243: 4747 Class B1 Unit 144,549 88,971 233,520 621,938 745,451 1,222,840 144,549
A A M= A7 b ) 3 G PR AR FE A - A 26FE 44 Accumulation unit - Class A Unit 2,048,327 879,965 1,245,554 1,682,738 2,895,790 5,563,519 6,410,982 2,048,327
Hang Seng Property Sector FlexiPower Fund SRR HE A0 - B 28 5L 434 Accumulation unit - Class B Unit 54,615 16,499 71,114 69,775 74,935 90,095 54,615
TEAE AT L) Sy A R G Class A 3,957,437 2,563,086 3,522,571 2,997,952 4,960,489 6,417,504 7,420,556 3,957,437
Hang Seng Financial Sector FlexiPower Fund B 5L 41 Class B 256,593 28,276 284,869 70,885 298,885 113,177 256,593
1B AT B AL HH 4701 Class AL 11,792,092 1,929,699 4,804,350 8,917,441 15,562,652 4,487,914 8,258,474 11,792,092
Hang Seng Consumer Sector FlexiPower Fund B1 28 5E 4401 Class B1 15,937 5,032 20,969 164,653 68,009 216,725 15,937
AR YREHE S 0240 - A Z8HE 41751 Income unit - Class A Unit 1,227,908 1,567,746 2,093,660 701,994 936,231 3,844,065 3,552,388 1,227,908
Hang Seng Hong Kong Bond Fund IRIELFE 4 000 - B 26 5E 44341 Income unit - Class B Unit 30,097 220,337 250,434 - 38,349 235,528 243,780 30,097
SR 4 3 8 (851 - A 535 8 4345 Accumulation unit - Class A Unit 8,453,495 8,204,899 7,026,125 9,632,269 7,407,767 8,176,967 7,131,239 8,453,495
SRPUCEEEE B4 - B Z$HES 474 Accumulation unit - Class B Unit 57,739 340,586 398,325 - 180,972 827,586 950,819 57,739
SR R 2 4 0 40 - Z 28K 4 %51 Accumulation unit - Class Z Unit 272,046 272,046 272,046 272,046
R A P 5 A YR ELIE G - A SHE G2 3451 Income unit - Class A Unit 26,100,838 963,902 12,894,539 14,170,201 26,668,301 6,377,976 6,945,439 26,100,838
Hang Seng Mainland China Bond Fund YRS 3401 - B JEHE 493451 Income unit - Class B Unit 99,876 99,876 1,457,636 1,357,760 99,876
SRR B 04 - A FEIE S 41 Accumulation unit - Class A Unit 24,310,023 6,051,660 14,127,058 16,234,625 31,629,372 1,105,649 8,424,998 24,310,023
SRR HE S0 E - B I HL S 78T Accumulation unit - Class B Unit 4,478 4,478 17,903 13425 4,478
ELAE DAY B A s Al i 2 2 4 A IEG ) Class A 1,121,736 551,169 806,336 866,569 1,395,594 579,571 853,429 1,121,736
Hang Seng Mainland and Hong Kong Corporate Bond Fund B FH: 4%l Class B 57,296 2,374 59,670 57,075 182,169 181,948 57,296
R A PR ER G AT M A 5 e
Hang Seng Global Financial Sector Bond Fund A RIS 13 % Class A 680,383 2,383,789 2,037,691 1,026,481 945,485 673,617 938,719 680,383
JE AW T B T 4 A FEES A4 Class A 1,689,930 1,505,956 1,776,574 1,419,312 1,558,937 4,701,938 4,570,945 1,689,930
Hang Seng Hong Kong Dollar Money Market Fund B 4L 4 140 Class B 284,203 2,440,865 2,725,068 - 42,895 4,699,786 4,458,478 284,203
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SZFCN GG AT ENGRR A 20 (9 3 o AT A5 T AR 3 8 145 P BT B WS E S U B S S0 25 T 0 2542 v B e AR AT N I BE 7 V(B R A SR R B 3 A P 1 (L AT S IR (BB S5 R v ) JRAARI . [RIk, AW 5 40 pid S 3 o R A7 N I B 7= 1 (8 0 T ARV 229
GG . BT R RTH SRR 0 RS 0 R

TEAE IR 4 TEAEIRER 2R R R 4 LA M 50F i 4 A E R A o [ B RS R 4 TR AT B )
Hang Seng Global Hang Seng Global Hang Seng China 50 Hang Seng China Hang Seng China Hang Seng Consumer
Bond Fund High Yield Bond Fund Index Fund Equity Fund B-Share Focus Fund Sector FlexiPower Fund
P 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
Notes %76 (USD)  %JE(USD)  3IC(USD) 3G (USD)  MEJE (HKD)  MJC (HKD)  #JC (HKD) 570 (HKD) 7% (HKD) TG (HKD)  #5JC (HKD)  #E7% (HKD)
W 55 22 PR A5 T G A R AT NI 8 P v
Net assets attributable to unitholders as reported in the financial statements 7,252,869 13,566,628 43,515,429 56,015,378 198,686,538 248,962,477 311,292,619 355,420,955 71,243,423 102,911,609 142,340,908 211,948,435
R VP A I B 22 U B AR S B TR P S R U S 00 £ ) 8
Adjustments for different principles adopted by the Funds
in arriving at the adjusted total net assets for valuation purposes:
- RIS AREA A  BLUC S
- Distributions payable to unitholders 7,611 80,514 200,213 246,713
- 3 B
- Deferred tax liabilities relating to PRC taxation 4 - - - - - 148,584 4,875 4,158 1,035,636 932,624 48,412 10,025
- A JPIBH-r E B %
- Current tax - PRC Withholding Tax - - - - - - - - 224,483 - 70,571
FHTVP Al U B 5 1 B 7 4
Adjusted total net assets for valuation purposes 7,260,480 13,647,142 43,715,642 56,262,001 198,686,538 249,111,061 311,297,494 355425113 72,503,542 103,844,233 142,459,801 211,958,460
- o - . 18 b t TEAE IR ER G AAT
BB TP E P BTG LT L
) b fiir L4 Ik 4
Hang Seng Hong Kong Hang Seng Mainland X X .
Bond Eund China Bond Fund Hang Seng Mainland and Hong Hang Seng Global Financial
Kong Corporate Bond Fund Sector Bond Fund
B 2014 2013 2014 2013 2014 2013 2014 2013

Notes W0 (HKD)  #70 (HKD)  #5JC (HKD) 0 (HKD)  3Ec (USD) JJG (USD) 76 (USD) JJG (USD)

ok 95 2 o i 5 O B 0 R NI B
Net assets attributable to unitholders as reported in the financial statements 213,807,423 192,502,518 781,089,649  1,195,998,701 9,596,313 13,024,741 11,132,786 7,339,384

o VA 12 B 2 VA () B TSR AR [ U S D O 7
Adjustments for different principles adopted by the Funds
in arriving at the adjusted total net assets for valuation purposes:

- LA 3 B AR AT N ) 43 R A 2

- Distributions payable to unitholders 126,359 188,701 4,676,166 8,646,235 242,639 330,129 36,953 27,215
- 3 E rh E ALK
- Deferred tax liabilities relating to PRC taxation 4 - - 3,664,717 13,006,475

FHT VA VR B 5 ) B 9 E
Adjusted total net assets for valuation purposes 213,933,782 192,691,219 789,430,532 1,217,651,411 9,838,952 13,354,870 11,169,739 7,366,599

13 |ITIEX
HRAT I S O B mT e e SRR
14 fRiESE

PRAIESARTER M TR AR L K B A 2T A7 i T 28 20 NI BLE A K

15 K&

He G NI AT JHe G AT 2 40T AT T O B Bh s
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FAHUA PN ET RSB A PIMEZ TR —TRER R, BN A5 R R R TR ARGl k. AP E RTS8 RO 3R AT, SR AP (75 AT T BEAK T P A SR S R o T F At < T FL L8 O LS 2 AR SISO e BRI IS BER I, efth

RSCKI PRAES: s DL RSN BATIBESC . SATHRBEAI A ISl 5 e AT 4] 3 e 73 AR A7 MR 2 IR0 B T ¢ P B UM LA koA, 6 Sk g b TR0, 2%

ST RIMEE
S PO E TR ST BOR TE LI 2g() -
HeG UUR AP IME N TR AP AL, DL BE TN iR A\ (B A S0

WG FTRME A A T RIS ER T S IR (R ).

N TR LK S HH5

WG FTRNEA S — SO BT A R A LSRR A AT BRI A RIS R (RO AR S BRI - LSR5 E04 (8 P DL R O3 AT VA B0 TR RO T RARIRER A MR s A0 RSN T AR BN IR ER T3 B4R s BRI 2 A A\ B4 mT B B ] e A T 32 M e AP A B A

B NI DS EEER . IX R OAEITA TR, HT RS E ORI AR T AW A, 1A AL A BN TR A AT R . XSO AR T2 T B RN BEAT A E, (EL 75 BN B RN Al S O N A P BE R e, DU TR 2 [T 22 53

SR R A A PN LA AT TR ER TS R ) T S AR A AR — S

BT IGHA K HEAAYAFON BT, SR AL TR TR BT R R A () TR MR BUL AR TR T 2 AE BRI A2 R A SR A TR BEHAR AR B2 R B (AR i3 R T AP A T 258 (A P N\ B B B E 302 ) B R R e T T MG B e« 1%

T DU, e T B0 < DU U5 1 7 37 K e 7 AR 0 R K U B A TR EAT AT, KB

20144F12 31 H 3 = AR BT AT T S I DA R 5 5 RS s A AR S T L

TRE BT EL H A=A AP (E G KB AP E A ik TR AR KRB

THAERP R KIS
Hang Seng Global Conservative Fund

THA BRI MK 4
Hang Seng Global Balanced Fund

TEAEFAER K 4
Hang Seng Global High Growth Fund

TEAEIRER TS 2 &
Hang Seng Global Bond Fund

TEAEFRER e R 5 27 ik
Hang Seng Global High Yield Bond Fund

TEAEIRER R &
Hang Seng Global Technology Fund

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
27T (USD) 27T (USD) %7€ (USD) %75 (USD) 75 (USD) %75 (USD) #7C (USD) %75 (USD) %75 (USD) 275 (USD) 75 (USD) 27T (USD)
BEF= Assets
H—% Level 1
- %5 1.1 Debt instruments 12,824,577
- B 22 T H Equity instruments -
- {14 T H Derivatives - - - - - - - - - -
- HA R Collective investment schemes 6,609,711 1,226,255 23,078,221 5,850,424 17,173,449 9,299,114 6,458,337 22,871,942 - 5,844,695 5,799,816
6,609,711 1,226,255 23,078,221 5,850,424 17,173,449 9,299,114 6,458,337 22,871,942 12,824,577 5,844,695 5,799,816
2% Level 2
- {3155 1A Debt instruments 18,799,074 485,009
- [ 22 T H Equity instruments - - . . . .
- SEAFEFTR Collective investment schemes 6,415,232 19,170,825 9,207,448 12,883,520 - 41,238,635
6,415,232 19,170,825 9,207,448 12,883,520 18,799,074 41,723,644
=K Level 3
- K22 T H Equity instruments
5 Total 6,609,711 7,641,487 23,078,221 25,021,249 17,173,449 18,506,562 6,458,337 12,883,520 41,671,016 54,548,221 5,844,695 5,799,816
F5 Liabilities
HF—% Level 1

- {4 T H Derivatives
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THATRHE S
Hang Seng Index Fund

A B AR RO 4
Hang Seng MidCap Index Fund

A o [ A RO
Hang Seng China Index Fund

2013

AR o R R SO 4
Hang Seng China H-Share Index Fund

5 A= 1 M 50T KU 4
Hang Seng China 50 Index Fund

TEA TR R R AL R S

Hang Seng Corporate
Sustainability Index Fund

2014 2013 2014 2013 2014 (i) (restated) 2014 2013 2014 2013 2014 2013
GEIL) (HKD) GHEIE) (HKD) GEEIL) (HKD) GEIE) (HKD) GEEIL) (HKD) GEIL) (HKD) GEIL) (HKD) GHEIE) (HKD) GEIE) (HKD) L) (HKD) GEEIL) (HKD) GHEIE) (HKD)
B Assets
$—% Level 1
- %5 T. 1. Debt instruments . . - - - . . .
- R EE T Equity instruments 1,942,602,677 1,667,382,876 54,210,061 57,585,272 198,257,763 249,778,330 24,576,168 14,582,174
- fiT4E T H Derivatives 532,250 1,372,400 - - - -
- AT Collective investment schemes 28,183,275 7,536,320 - - 128,283,401 187,280,484 520,605,165 681,550,350 - - - -
1,971,318,202 1,676,291,596 54,210,061 57,585,272 128,283,401 187,280,484 520,605,165 681,550,350 198,257,763 249,778,330 24,576,168 14,582,174
B2 Level 2
- % T. K Debt instruments
- 52T H Equity instruments
- HAHFITHRI Collective investment schemes
=2 Level 3
% %2 T- H. Equity instruments 69,874
B Total 1,971,318,202 1,676,291,596 54,279,935 57,585,272 128,283,401 187,280,484 520,605,165 681,550,350 198,257,763 249,778,330 24,576,168 14,582,174
% Liabilities
$—% Level 1
- {4 T K Derivatives
TEAE S E R Ak 4 TEAE S R Rk 4 A R A il 4 ik 4 TEE A AR 4 IV N e = THE AR S
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng Taiwan
Index Fund Index Fund European Index Fund Index Fund Index Fund Index Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
37t (USD) 7t (USD) 7t (USD) 7t (USD) 7t (USD) 7t (USD) 7t (USD) 7t (USD) 7t (USD) 7t (USD) 3T (USD) JJT (USD)
BEF= Assets
H—% Level 1
- 5% T H Debt instruments - -
- JEZE T H Equity instruments 17,829,106 22,345,413
- {14 T H Derivatives - - - - - -
- HA R Collective investment schemes 21,629,460 12,608,890 13,992,675 12,576,417 12,128,286 - 614,896
21,629,460 12,608,890 13,992,675 12,576,417 12,128,286 17,829,106 22,960,309
2% Level 2
- i %5 T.H Debt instruments
- K22 T H Equity instruments - - - - -
- A FEFTR Collective investment schemes 10,239,675 3,605,498 18,627,422 12,645,734 11,820,947
10,239,675 3,605,498 18,627,422 12,645,734 11,820,947
HB= Level 3
- JB 22 T H Equity instruments
S Total 21,629,460 10,239,675 12,608,890 3,605,498 13,992,675 18,627,422 12,576,417 12,645,734 12,128,286 11,820,947 17,829,106 22,960,309
F5 Liabilities
HF—% Level 1

- {1 T H Derivatives
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AR FE A 15055 1 B 4
Hang Seng Index
Leveraged 150 Fund

2014 2013
(J7T)  (HKD) (#7T)  (HKD)

A o HIBC AR #1505 nE ik 4

Hang Seng China H-Share Index
Leveraged 150 Fund

2014 2013
(#7T) (HKD) (J7C)  (HKD)

AR o R R 4
Hang Seng China
Equity Fund

2014 2013
(#7C)  (HKD) (#7T) (HKD)

A6 B b 4
Hang Seng China
B-Share Focus Fund

2014 2013
(#78) (HKD) (#78)  (HKD)

TEA AT B Ty
Hang Seng Property
Sector FlexiPower Fund

2014 2013
(#7T)  (HKD) (#E78) (HKD)

A RT3 Ty
Hang Seng Financial
Sector FlexiPower Fund

2014 2013
(#E78) (HKD) (#E78) (HKD)

BE7= Assets
H—% Level 1
- 5% L1 Debt instruments

284,504,020 335,726,100

64,370,400 102,913,887

58,363,047 67,208,252

98,594,540 110,243,345

- 22 T H Equity instruments - . - .
- {14 T H Derivatives 3,036,900 3,165,100 7,713,558 14,664,337 -
- A FEFEHR Collective investment schemes 235,056,000 202,114,682 677,509,020 803,832,192 25,681,500 - - - - - - -
238,092,900 205,279,782 685,222,578 818,496,529 310,185,520 335,726,100 64,370,400 102,913,887 58,363,047 67,208,252 98,594,540 110,243,345
2% Level 2
- 3% T H Debt instruments
- B 22 T H Equity instruments .
- HA R Collective investment schemes 17,296,500
17,296,500
HE=% Level 3
- % T H Equity instruments 7,822,823
5 Total 238,092,900 205,279,782 685,222,578 818,496,529 310,185,520 353,022,600 72,193,223 102,913,887 58,363,047 67,208,252 98,594,540 110,243,345
FufiEt Liabilities
HF—% Level 1
- {4 T H Derivatives (42,700) (450)
TEAE ST ) 3k ARG E A o [ A S 2 LR Py b e A P A A5 S i 4 THA R G RAT AL 27 4 TEAEHETC IR T 53k &
Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hong Kong Hang Seng Global Financial Hang Seng Hong Kong
Sector FlexiPower Fund Bond Fund China Bond Fund Corporate Bond Fund Sector Bond Fund Dollar Money Market Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
(#7T) (HKD) (#JT) (HKD) (#JT) (HKD) (#J8) (HKD) (#JT) (HKD) (#7T) (HKD) 7€ (USD) 7€ (USD) 7€ (USD) %7€ (USD) (#JT) (HKD) (#JT) (HKD)
BEF= Assets
$—% Level 1
- {3145 T.H Debt instruments 74,339,586 598,905,184 1,124,430,246 12,443,192 5,647,633
- R EE T Equity instruments 137,783,160 211,950,380
- fi4: T H Derivatives
- HAHEFHRI Collective investment schemes - - - . . - -
137,783,160 211,950,380 74,339,586 598,905,184 1,124,430,246 12,443,192 5,647,633
B2 Level 2
- {§% 1. Debt instruments 193,458,049 109,398,900 94,051,452 9,405,323 10,473,467 825,313 3,997,000 5,999,200
- ST Equity instruments
- HeA R Collective investment schemes - - - 51,933,451 - 330,462 - - - -
193,458,049 109,398,900 94,051,452 51,933,451 9,405,323 330,462 10,473,467 825,313 3,997,000 5,999,200
=2 Level 3
- JB 22 T H Equity instruments 1,057,500
B Total 138,840,660 211,950,380 193,458,049 183,738,486 692,956,636 1,176,363,697 9,405,323 12,773,654 10,473,467 6,472,946 3,997,000 5,999,200
FufiE Liabilities
$—% Level 1

- {4 T 2 Derivatives
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5 RZEME (L)

16 AFHHE (8

TRENT &M TATEREAES —. B R = M.

TEAE RPN KA
Hang Seng Global Conservative Fund

AR BRI KA
Hang Seng Global Balanced Fund

AR FRER KT G
Hang Seng Global High Growth Fund

TEA IR ER G  E
Hang Seng Global Bond Fund

A R BR e 2R 5
Hang Seng Global High Yield Bond Fund

A e Y AR Rk 4
Hang Seng MidCap Index Fund

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
27t (USD) %7€ (USD) 7€ (USD) 7€ (USD) 27t (USD) 7€ (USD) %7€ (USD) 7€ (USD) 7€ (USD) 7€ (USD) (#J5) (HKD) (#75) (HKD)
B8 A% Z 5 — 2k Transfers from Level 2 to Level 1
- 3% T. 1. Debt instruments 2,247 440
- HEAHEFER Collective investment schemes 6,054,016 17,181,954 9,619,835 4,394,324 19,570,090
8 — 3 Z 5 — 4 Transfers from Level 1 to Level 2
- 3% 1.1 Debt instruments 2,059,160
- ST Equity instruments
B — % Z 58 =2 Transfers from Level 1 to Level 3
- ST Equity instruments 69,874
QEREPSEE Y (8 %A QN e LA I R il M fE2E H AR B 4 TEAE R TR RO & 5 A o [ B
Hang Seng American Hang Seng UK Hang Seng Continental Hang Seng Japan Hang Seng Pacific Hang Seng China
Index Fund Index Fund European Index Fund Index Fund Index Fund Equity Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
7€ (USD) %7€ (USD) 7€ (USD) 7€ (USD) 7€ (USD) 7€ (USD) 7€ (USD) 7€ (USD) 27t (USD) 7€ (USD) (#JT) (HKD) (#JT) (HKD)
B8 4% Z 5 — 4k Transfers from Level 2 to Level 1
- %5 1.1 Debt instruments - - . - - -
- HEA TR Collective investment schemes 21,629,460 12,608,890 13,992,675 12,576,417 12,128,286 25,681,500
B8 — %3 E 4 — 4 Transfers from Level 1 to Level 2
- 1ft4% T Debt instruments
- ST Equity instruments
8 — 4% Z 58 = 4% Transfers from Level 1 to Level 3
- 52T H Equity instruments
e o E BRI A TEAE ST L) Sk TEAE ARSI E A [ A i 5 4 AR Py b S A A A5 S5 4 TEAEFRER G AT M 57 0
Hang Seng China Hang Seng Consumer Hang Seng Hong Kong Hang Seng Mainland Hang Seng Mainland and Hong Kong Hang Seng Global Financial
B-Share Focus Fund Sector FlexiPower Fund Bond Fund China Bond Fund Corporate Bond Fund Sector Bond Fund
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

G#78)  (HKD) G#78)  (HKD) (#78)  (HKD) (#78)  (HKD) (#78)  (HKD) (#78)  (HKD) (#78)  (HKD) (#78)  (HKD) %75 (USD) %75 (USD) %75 (USD) %75 (USD)

35 Z ¥ 2 88— 4% Transfers from Level 2 to Level 1
- {355 .1 Debt instruments - - - - - 32,631,938 - - - 5,200,726 . 448,700
- AR Collective investment schemes

38— %% Z 48 — 2% Transfers from Level 1 to Level 2

- 1§45 1.1 Debt instruments
- 52T H Equity instruments

P — 2R Z 58 = 4% Transfers from Level 1 to Level 3

- ST H Equity instruments

7,822,823

1,057,500

35,235,964

102

31,749,003

494,280

818,946



W IRFEMIE (L)
16 AFME (8

LEREW,  H T 5 SR I SR VORI R NTIA M A TR, ISR SR A S N AT V4G, B 5 — R B =

A = RN PN AT RIS R A IR -

A T AR R A
Hang Seng MidCap Index Fund

8 A i [ BRI A
Hang Seng China
B-Share Focus Fund

A AT k3 Iy G
Hang Seng Consumer
Sector FlexiPower Fund

2014 2013 2014 2013 2014 2013
G#t)  (HKD) G#8)  (HKD) G#t)  (HKD) G#t)  (HKD) G#8)  (HKD) G#8)  (HKD)

AEHIAF A Fair value at the beginning of the year

e N5 = 4% Transfers into Level 3 69,874 - 7,822,823 - 1,057,500
HELZ NP4 8 Fair value at the end of the year 69,874 - 7,822,823 - 1,057,500
17 BETHREES

R o [ R R Sl R R R RIS T i) f971% (2013: 68%) LR ATAEE AT, B T I E A S, IR LA R a2k USRI, 3R IR M 8 Sk

LN, R T MRS IS, SE G ) B SR IV 55 AN SRS, TR R RO A TSP AA 55 S SCR  3E 8 TR B S AV S SR AR TV 55 sRHLAN S RF . 20144E12 3L H , SEGIFALMT &2 24 (BAE e FEUE GO BUR IS a0 Bl AL Gl i o 3k G Jide
PRLE: SRS

MR B SR A e B 6 S0, AEE TSI, B B EC S FT A BRA T CLUR IR RS HTD ARl ARSI B H 01 55 B 3 0 S 530 8 R sl e« i ) o [EI SO HOAR A R S, L HE D A B PR A DA e e S TN, LA 2 f S AT I e 3 20 L
Ho

St B R e 5 .
18 REH G AR FTRA KN

SRR A A IR R S 7 X, TR F -

- AESRARBE Rl MR SR R ATBURT, T S e

- BRI AR SR ) S 2 S B S TR A B S
- ZAEAEAR BB RO TR AR F bR, 9B SR AR B ALE .
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5 IRZEME ()

18 REHEHZAEFTRA KR (8)

IR S SR SRS e N n PRSP ST

£ F5z4A 25 Type of structured entities

5 & H i) Nature and purpose

LG FFATRLAS Interest held by the Funds

SEARB TR
Collective investment schemes

AR 2 A BB LA % o 1255 TG o ) 5 9 38 AT B 4 O IR W 2
To manage assets on behalf of the investors and earn fees. These vehicles are financed through the issue of units to investors.

RSN SR A A AT AR o BT DU RN S5 T 25 ST R i B KT B . SEPE N, BRAR S IFA M LRI Bt O, S M AR B IR A M SRR 55 30, KRR R LI 45 s LAl 33

SEARFL TR CURAT He Gt U 4
Investments in units issued by the collective investment schemes

12H431H
As at 31 December

MK T o

AT RIAH A PRSI B 5 5142 B ESES PN

Number of FE 7 U THT A BT = EE E 4

collective investment Carrying amount included in financial Carrying amount

schemes invested GE SR R PR assets at fair value as a % of total net assets

4 il LER Sk by the Funds Total net assets of the structured entities through profit or loss attributable to unitholders
Fund Currency Structured entities 2014 2013 2014 2013 2014 2013 2014 2013
THAESER R K I 4 Hang Seng Global Conservative Fund It USD A B P % 3£ 4 Unlisted open-ended investment funds 12 14 32,391,484,581 33,581,661,172 6,054,016 6,415,232 86.07% 83.96%
2 5 Ji 1 i % 4> Listed exchange traded funds 4 5 33,159,093,862 213,098,309,240 555,695 1,226,255 7.90% 16.05%

T AR ER Y i b K I 4 Hang Seng Global Balanced Fund JFJ6 USD A B P % 3£ 4 Unlisted open-ended investment funds 12 14 28,517,541,113 29,071,990,726 17,181,954 19,170,825 70.29% 74.04%
22 5 i k- i % 4 Listed exchange traded funds 8 8 311,044,377,169 277,997,809,240 5,896,267 5,850,424 24.12% 22.59%

THAE BRI K AL 4 Hang Seng Global High Growth Fund JFJ6 USD A BT TR % 3£ 4 Unlisted open-ended investment funds 11 11 12,376,952,182 13,702,353,525 9,619,836 9,207,448 53.72% 48.44%
22 5 i 1 i % 4 Listed exchange traded funds 9 9 309,907,477,169 280,637,809,240 7,553,613 9,299,114 42.19% 48.92%

THAE R ER i 2 4 Hang Seng Global Bond Fund 6 USD A BT FFE % % 3£ 4 Unlisted open-ended investment funds 7 6 19,011,844,937 52,879,297,296 6,458,337 12,883,520 89.05% 94.96%
THAE BRI A 5 J 4 Hang Seng Global High Yield Bond Fund FJ6 USD A BT R % 3£ 4 Unlisted open-ended investment funds 5 6 26,728,144,305 53,615,178,810 22,871,942 41,238,635 52.56% 73.62%
THAE R ER B 2 4 Hang Seng Global Technology Fund FJ6 USD 2 5 B 1 i3 4> Listed exchange traded funds 7 5 54,830,811,900 47,541,850,000 5,844,695 5,799,816 92.17% 96.94%
THAE R G Hang Seng Index Fund #5706 HKD 25 B b g P A5 G 4 Listed real estate investment trusts 1 1 111,336,900,000 37,749,203,346 28,183,275 7,536,320 1.40% 0.43%
1A FEHI R R 4 Hang Seng China H-Share Index Fund #5706 HKD 2 5 B 1 i34 Listed exchange traded funds 1 1 21,410,228,598 20,201,011,845 520,605,165 681,550,350 98.67% 98.80%
1A S E F R A 4 Hang Seng American Index Fund FJ6USD A B R % 3£ 4 Unlisted open-ended investment funds 1 1 2,624,326,440 1,963,253,517 21,629,460 10,239,675 100.00% 99.98%
THAE S E F R A 4 Hang Seng UK Index Fund FJ6 USD A B P % 3£ 4 Unlisted open-ended investment funds 1 1 1,162,410,997 1,111,152,923 12,608,890 3,605,498 98.21% 96.86%
A BRI K i 4 K 4 Hang Seng Continental European Index Fund It USD A B TR % 3£ 4 Unlisted open-ended investment funds 1 1 646,476,980 562,138,000 13,992,675 18,627,422 99.92% 99.83%
THAE H AR 4 Hang Seng Japan Index Fund It USD A B TR % 3L 4 Unlisted open-ended investment funds 1 1 389,476,194 243,700,269 12,576,417 12,645,734 99.98% 99.96%
THAE KPR S Hang Seng Pacific Index Fund It USD A B R % 3L 4 Unlisted open-ended investment funds 1 1 324,063,845 307,828,339 12,128,286 11,820,947 99.92% 99.87%
THAE SIS Hang Seng Taiwan Index Fund %78 USD 25 5 B 1 i3 4> Listed exchange traded funds 1 3,726,289 614,896 2.68%
T A FR R 505 W S 4 Hang Seng Index Leveraged 150 Fund #5706 HKD 255 B 1 i3 4> Listed exchange traded funds 1 1 40,946,460,125 37,749,203,346 235,056,000 202,114,682 76.40% 76.32%
i A= o T HJ 4 A 1505 s ik Hang Seng China H-Share Index Leveraged 150 Fund #5 70 HKD 255 B 1 i3 4> Listed exchange traded funds 1 1 21,410,228,598 20,201,011,845 677,509,020 803,832,192 76.67% 76.47%
T A R E I SR A Hang Seng China Equity Fund #570 HKD A BT R % 3£ 4 Unlisted open-ended investment funds 1 1 340,571,931 251,431,554 25,681,500 17,296,500 8.25% 4.87%
JE A A E Y R G Hang Seng Mainland China Bond Fund #6 HKD A B R % 3£ 4 Unlisted open-ended investment funds 1 1,549,699,506 51,933,451 4.34%
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Notes on the Financial Statements

1 Background

The funds presented in the financial statements represent certain funds within Hang Seng Investment Series (“the Funds”) that
are authorised by the Securities and Futures Commission in Hong Kong (“SFC”) under Section 104(1) of the Hong Kong
Securities and Futures Ordinance, and are governed by the Hong Kong Code on Unit Trusts and Mutual Funds (“the Code”).

Hang Seng Investment Series was constituted by a Trust Deed dated 23 June 1998, as amended from time to time under the
laws of the Cayman Islands, and registered on the same date as an exempted trust under the Trusts Law of the Cayman Islands.
Hang Seng Investment Series was also registered under the Mutual Funds Law of the Cayman Islands on 25 June 1998.

With effect on and from 21 March 2014 (“the Effective Date”), the domicile of the Hang Seng Investment Series was removed
from Cayman Islands to Hong Kong and governed by Hong Kong laws with effect on and from the Effective Date.

2 Significant accounting policies

(a)

(b)

Statement of compliance

The financial statements of the Funds have been prepared in accordance with all applicable Hong Kong Financial
Reporting Standards (‘HKFRSs”), which collective term includes all applicable individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards (‘HKASs”) and Interpretations issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”), accounting principles generally accepted in Hong Kong, the relevant disclosure provisions
of the Trust Deed, as amended, and the relevant disclosure provisions of the Code issued by the SFC. A summary of the
significant accounting policies adopted by the Funds is set out below.

The HKICPA has issued certain new and revised HKFRSs that are first effective or available for early adoption for the
current accounting period of the Funds. Note 3 provides information on any changes in accounting policies resulting from
initial application of these developments to the extent that they are relevant to the Funds for the current and prior
accounting periods reflected in these financial statements.

Basis of preparation of the financial statements

The functional and presentation currencies of the financial statements are the reporting currencies and not the local
currency of the Cayman Islands and Hong Kong reflecting the fact that the units of the Funds are issued in the reporting
currencies. The reporting currencies of the Funds are rounded to the nearest dollar.

The measurement basis used in the preparation of the financial statements is the historical cost basis except that
investments and derivatives held for trading are stated at their fair value as explained in the accounting policies set out
below.

The preparation of financial statements in conformity with HKFRSs requires the Manager and the Trustee to make
judgements, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the
judgements about carrying values of assets and liabilities that are not readily apparent from other sources. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

Hang Seng Investment Series is an umbrella fund which maintains a separate account for each fund to which the proceeds
of issue and the income arising from the investment of those proceeds are credited and to which the expenses are
charged. Upon redemption, unitholders are entitied only to their proportion of the net assets held in the account relating to
the fund in which the units are designated.
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(d)

(e)

Subsidiaries

"Subsidiaries" are investees controlled by the Funds. The Funds "control" an investee if they are exposed to, or have rights
to, variable returns from their involvement with the investee and have the ability to affect those returns through the power
over the investee.

Hang Seng China Index Fund is an investment entity and measures investments in Hang Seng FTSE China 50 Index ETF
(the “Subsidiary”) at fair value through profit or loss (see note 3). In determining whether the fund meets the definition of an
investment entity, the Manager considered the structure of the fund and the Subsidiary as a whole. In particular, when
assessing whether the fund has more than one investment, the Manager took into consideration that the fund invests into a
portfolio of investments indirectly through the sole investment in the Subsidiary.

Income and expenses

Interest income and expenses are recognised as they accrue using the effective interest rate. Distribution income is
recognised when the underlying funds and securities are quoted ex-distribution. Distribution income is presented gross of
any non-recoverable withholding taxes, which are disclosed separately in profit or loss. All other income and expenses are
accounted for on an accruals basis. Each fund will bear the costs which are directly attributable to it. Where such costs are
not directly attributable to it, they will be apportioned between the relevant funds with reference to their respective net
asset value.

Taxation

Taxation for the year comprises current tax and movements in deferred tax liabilities. Current tax and movements in
deferred tax liabilities are recognised in profit or loss.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the date of statement of assets and liabilities, and any adjustment to tax payable in respect of previous year.
Current tax includes non-recoverable withholding taxes on investment income and capital gains.

Deferred tax liabilities arise from taxable temporary differences between the carrying amounts of liabilities for financial
reporting purposes and their tax bases.

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that future taxable capital gains will be
available against which the asset can be utilised, are recognised.

The amounts of deferred tax recognised is measured based on the expected manner of realisation or settlement of the
carrying amount of the assets and liabilities, using tax rates enacted or substantively enacted at the date of statement of
assets and liabilities. Deferred tax assets and liabilities are not discounted.

Translation of foreign currency

Foreign currency transactions during the year are translated at the foreign exchange rates ruling at the transaction dates.
Monetary assets and liabilities denominated in foreign currencies are translated at the foreign exchange rates ruling at the
date of statement of assets and liabilities. Exchange gains and losses are recognised in profit or loss. Exchange
differences relating to investments at fair value through profit or loss are included in gains/losses on investments.



Notes on the Financial Statements (continued)

(@)

Financial instruments

(i)

(ii)

(i)

(iv)

Classification

All the investments including investments in debt and equity instruments, derivatives and collective investment
schemes are acquired principally for the purposes of selling in the short term and classified as held-for-trading. The
Funds classify all the investments into financial assets or financial liabilities at fair value through profit or loss
category. Financial assets that are classified as receivables include distributions receivable, amounts receivable on
subscription of units, amounts receivable on sale of investments, margin deposits, and other accounts receivable.
Financial liabilities that are not at fair value through profit or loss include bank overdrafts, amounts payable on
purchase of investments, amounts payable on redemption of units, distributions payable to unitholders, accrued
expenses and other payables.

All derivatives in a net receivable position (positive fair value) are classified as financial assets at fair value through
profit or loss. All derivatives in a net payable position (negative fair value) are reported as financial liabilities at fair
value through profit or loss.

Recognition

The Funds recognise financial assets and financial liabilities on the date they become a party to the contractual
provisions of the instruments.

A regular way purchase or sale of financial assets or financial liabilities at fair value through profit or loss is
recognised on a trade date basis. From this date, any gains and losses arising from changes in fair value of the
financial assets or financial liabilities at fair value through profit or loss are recorded.

Financial liabilities are not recognised unless one of the parties has performed their obligations under the contract or
the contract is a derivative contract not exempted from the scope of HKAS 39.

Measurement

Financial instruments are measured initially at fair value (transaction price). Transaction costs on financial assets
and liabilities at fair value through profit or loss are expensed immediately.

Subsequent to initial recognition, all instruments classified at fair value through profit or loss are measured at fair
value with changes in their fair values recognised in profit or loss.

Financial assets classified as loans and receivables are carried at amortised cost using the effective interest rate
method, less impairment losses, if any.

Financial liabilities, other than those at fair value through profit or loss, are measured at amortised cost using the
effective interest rate method.

Fair value measurement principles

‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date in the principal or, in its absence, the most advantageous
market to which the Funds have access at that date. The fair value of a liability reflects its non-performance risk.

When available, the Funds measure the fair value of an instrument using the quoted price in an active market for
that instrument. A market is regarded as ‘active’ if transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis.
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(vi)

(vii)

If there is no quoted price in an active market, then the Funds use valuation techniques that maximise the use of
relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation technique
incorporates all of the factors that market participants would take into account in pricing a transaction.

The Funds recognise transfers between levels of the fair value hierarchy as at the end of the reporting period during
which the change has occurred.

Investments in futures are recognised in the statement of assets and liabilities at fair value. The fair value of open
positions in futures contracts are calculated as the difference between the contract price and the current market
price.

Investments in unlisted collective investment schemes are recorded at the net asset value per share as reported by
managers of such collective investment schemes.

Net gains and losses on investments are included in profit or loss. Realised gains and losses on investments and
unrealised gains and losses on investments arising from a change in fair value are provided in note 9. Realised
gains and losses on investments include net gains or losses on contracts which have been settled. Net realised
gains and losses from financial instruments at fair value through profit or loss is calculated using the average cost
method.

Impairment

Financial assets that are stated at cost or amortised cost are reviewed at each reporting date to determine whether
there is objective evidence of impairment. If any such indication exists, an impairment loss is recognised in profit or
loss as the difference between the asset's carrying amount and the present value of estimated future cash flows
discounted at the financial asset's original effective interest rate.

If in a subsequent period the amount of an impairment loss recognised on a financial asset carried at amortised cost
decreases and the decrease can be linked objectively to an event occurring after the write-down, the write-down is
reversed through profit or loss.

Derecognition

A financial asset is derecognised when the contractual rights to receive the cash flows from the financial asset expire,
or where the financial asset together with substantially all the risks and rewards of ownership, has been transferred.

Assets held for trading that are sold are derecognised and corresponding receivables from brokers are recognised
as of the date the Funds commit to sell the assets.

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

On derecognition of a financial asset, the difference between the carrying value of the asset and the consideration
received is recognised in profit or loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and

liabilities when the Funds have a legally enforceable right to offset the recognised amounts and the transactions are
intended to be settled on a net basis or simultaneously, e.g. through a market clearing mechanism.



Notes on the Financial Statements (continued)

(h)

()

Related parties
(@)  Anperson, or a close member of that person’s family, is related to the Funds if that person:
(i) has control or joint control over the Funds;
(i) has significant influence over the Funds; or
(iii) is a member of the key management personnel of the Funds or the Funds’ parent.
(b)  An entity is related to the Funds if any of the following conditions applies:

(i) The entity and the Funds are members of the same group (which means that each parent, subsidiary and fellow
subsidiary is related to the others).

(i) One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a
group of which the other entity is a member).

Both entities are joint ventures of the same third party.

(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third entity.

(v) The entity is a post-employment benefit plan for the benefit of employees of an entity related to the Funds.
(vi) The entity is controlled or jointly controlled by a person identified in (a).

(vii) A person identified in (a)(i) has significant influence over the entity or is a member of the key management
personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expected to influence, or be influenced by,
that person in their dealings with the entity.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other financial
institutions, and short-term, highly liquid investments that are readily convertible into known amounts of cash and which
are subject to an insignificant risk of changes in value, having been within three months of maturity at acquisition. Bank
overdrafts that are repayable on demand form an integral part of the Funds’ cash management and are included as a
component of cash and cash equivalents for the purpose of the cash flow statement.

Units in issue

The Funds classify financial instruments issued as equity instruments or financial liabilities in accordance with the
substance of the contractual terms of the instruments.

A puttable financial instrument that includes a contractual obligation for the issuer to repurchase or redeem that instrument
for cash or another financial asset is classified as equity instruments if it meets the following conditions:

(i) itentitles the holder to a pro rata share of the entity’s net assets in the event of the Funds’ liquidation;
(i) itisin the class of instruments that is subordinate to all other classes of instruments;

(iiiy  all financial instruments in the class of instruments that is subordinate to all other classes of instruments have
identical features;
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(k)

(iv) apart from the contractual obligation for the Funds to repurchase or redeem the instrument for cash or another
financial asset, the instrument does not include any other features that would require classification as a liability; and

(v) the total expected cash flows attributable to the instrument over its life are based substantially on profit or loss, the
change in the recognised net assets or the change in the fair value of the recognised and unrecognised net assets of
the Funds over the life of the instrument.

Hang Seng China 50 Index Fund, Hang Seng Corporate Sustainability Index Fund and Hang Seng Global Financial Sector
Bond Fund each have only one class of units in issue. Their redeemable units meet all of the above conditions and
therefore are classified as equity.

All the other funds had multiple classes of units in issue as at 31 December 2013. All the classes of units belonged to the
most subordinate class of financial instruments and rank pari passu in all material respects and had the identical terms and
conditions except some charges were different. The redeemable units provided investors with the right to require
redemption for cash at a value proportionate to the investor’s share in the funds’ net assets at each daily redemption date,
and also in the event of the funds’ liquidation. Therefore their redeemable units were classified as financial liabilities and
measured at the present value of the redemption amounts.

On 21 August 2014, all units in Class B1 of Hang Seng Consumer Sector FlexiPower Fund were redeemed. Accordingly,
the only remaining class of units in issue, Class A1 met all the conditions above for equity classification and was
reclassified as equity instruments with effect from 21 August 2014.

Since 24 December 2014, due to unit consolidation, the following funds have one remaining class of units in issue:

Hang Seng Global Conservative Fund

Hang Seng Global Balanced Fund

Hang Seng Global High Growth Fund

Hang Seng Global Technology Fund

Hang Seng Index Fund

Hang Seng American Index Fund

Hang Seng UK Index Fund

Hang Seng Continental European Index Fund
Hang Seng Japan Index Fund

Hang Seng Pacific Index Fund

Hang Seng Index Leveraged 150 Fund

Hang Seng China H-Share Index Leveraged 150 Fund
Hang Seng China Equity Fund

Hang Seng China B-Share Focus Fund

Hang Seng Property Sector FlexiPower Fund

Hang Seng Financial Sector FlexiPower Fund

Hang Seng Mainland and Hong Kong Corporate Bond Fund
Hang Seng Hong Kong Dollar Money Market Fund

The only remaining class of units in issue of these funds met all the conditions for equity classification and was reclassified
as equity instruments with effect from 24 December 2014.

Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang Seng
China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong Bond
Fund and Hang Seng Mainland China Bond Fund had multiple classes of redeemable units in issue as at 31 December
2014. The redeemable units of these funds were classified as financial liabilities and measured at the present value of the
redemption amounts.

Segment reporting

An operating segment is a component of the Funds that engages in business activities from which it may earn revenues
and incur expenses, including revenues and expenses that relate to transactions with any of the Funds' other components,
whose operating results are reviewed regularly by the chief operating decision maker to make decisions about resources
allocated to the segment and assess its performance, and for which discrete financial information is available. Segment
results that are reported to the chief operating decision maker include items directly attributable to a segment as well as
those that can be allocated on a reasonable basis. The chief operating decision maker of the Funds is identified as the
Manager, Hang Seng Investment Management Limited.
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3 Changes in accounting policies

The HKICPA has issued several amendments or interpretations to standards that are first effective for the current accounting
period of the Funds. Of these, Amendments to HKAS 32, Financial instruments: Presentation — Offsetting financial assets and
financial liabilities, and Amendments to HKFRS 10, HKFRS 12 and HKAS 27, Investment entities are relevant to the Funds’
financial statements. The Funds have not applied any new standard or interpretation that is not yet effective for the current
accounting period (see note 20).

Amendments to HKAS 32, Financial instruments: Presentation - Offsetting financial assets and financial liabilities

The amendments to HKAS 32 clarify the offsetting criteria in HKAS 32 by explaining when an entity currently has a legally
enforceable right to set-off and when gross settlement is considered to be equivalent to net settlement. The amendments do not
have an impact on these financial statements as they are consistent with the policies already adopted by the Funds.

Amendments to HKFRS 10, HKFRS 12 and HKAS 27, Investment entities

Hang Seng China Index Fund has adopted Amendments to HKFRS 10, HKFRS 12 and HKAS 27, Investment entities (the
“Amendments”) with a date of initial application of 1 January 2014. The Manager concluded that the fund meets the definition of
an investment entity (see note 2(c)). As a result, the fund has changed its accounting policy on accounting for its investment in
the Subsidiary, to measure it at fair value through profit or loss. Before adoption of the Amendments, the fund consolidated the
Subsidiary.

In accordance with the transitional provisions of the Amendments, the fund has applied the new accounting policy retrospectively
and restated the comparative information.

The change in accounting policy resulted in no adjustment to the net assets attributable to unitholders. The tables on pages 71 to
74 present, in respect of the accounting period immediately preceding the date of initial application, the resulting changes for
each financial statement line item affected. The change in accounting policy resulted in no adjustment to the line items of the
statement of changes in net assets attributable to unitholders for the year ended 31 December 2013. The transitional provisions
of the Amendments do not require disclosure of similar information in respect of the current period.

4 Taxation

There are no taxes on income or gains in the Cayman Islands and the Funds have received an undertaking from the Governor in
Council of the Cayman Islands exempting them from all local income, profits and capital taxes until 2048. Accordingly, no
provision for Cayman Islands taxes is included in these financial statements.

No provision for Hong Kong Profits Tax has been made in the financial statements as the income of the Funds is exempt from
taxation under Section 26A(1A) of the Hong Kong Inland Revenue Ordinance.

Capital gains, interest and distribution income received by the Funds may be subject to non-recoverable withholding tax imposed
on the country of origin. Capital gains and investment income are recorded gross of withholding tax in profit or loss.

Under the general provisions of the PRC Corporate Income Tax (“CIT”) Law and published tax circulars, the Funds are subject to
the withholding of PRC CIT at the rate of 10% in respect of their PRC sourced income, including gains realised on the sale of
shares of PRC listed companies (subject to temporary exemption under Circular 79 as discussed below), gains realised on the
sale of PRC bonds, dividend income derived from PRC listed companies and interest income earned in respect of PRC bank
deposits and corporate bonds. The withholding of PRC CIT at the rate of 10% should apply as the Funds are managed and
operated in such a manner that they would not be considered as tax resident enterprises in China or otherwise as having taxable
permanent establishment in the mainland China. The CIT on dividend income are withheld by the PRC resident enterprises
which the Funds invested in upon payment of dividend.
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The Ministry of Finance, the State Administration of Taxation and the China Securities Regulatory Commission of the PRC have
jointly issued Circular 79 dated 31 October 2014 - “The Circular on issues concerning the temporary exemption from the
imposition of PRC CIT on gains derived by Qualified Foreign Institutional Investors (‘QFlls”’) and RMB Qualified Foreign
Institutional Investors (‘RQFIIs”) from the transfer of PRC equity interest investments such as PRC domestic stocks”. Circular 79
states that:

(i) with effect from 17 November 2014, gains derived by QFlls and RQFIIs from the transfer of PRC equity interest
investments such as PRC domestic stocks are temporarily exempt from the PRC CIT; and

(i) PRC CIT is imposed on the said gains derived by QFlls and RQFlIs prior to 17 November 2014 in accordance with
law.

The Circular 79 applies to QFlls and RQFlls without a taxable permanent establishment in the mainland China or where the
QFII/RQFII has a taxable permanent establishment in the mainland China the said gains are not actually connected to such
permanent establishment.

The Funds’ Explanatory Memorandum (“EM”) gives the Manager the right to provide for withholding tax on such gains and
withhold the tax for the account of the Funds. On the basis of the available information as of the date of this annual report, the
Manager provided for PRC CIT at the withholding tax rate of 10% on the realised gains derived from the disposals of the Funds’
investments in A-shares through QFII prior to 17 November 2014, the disposals of the Funds’ investments in B-shares and debt
securities through QFIl during the year.

The realised gains derived by the Funds from the disposals of their investments in A-shares through QFII prior to 17 November
2014 and the disposal of their investments in B-shares during the year may be eligible for exemption from PRC CIT under the
Arrangement between the Mainland of China and the Hong Kong Special Administrative Region for the Avoidance of Double
Taxation and the Prevention of Fiscal Evasion with respect to Taxes on Income (“China-HK Arrangements”) if certain conditions
are met, including but not limited to, whether the China-HK Arrangements apply to the Funds, the relevant A-shares or B-shares
are not issued by PRC tax resident companies which are immovable properties-rich companies for the purpose of the China-HK
Arrangements, the Funds hold less than 25% shareholding of the company which issues the relevant A-shares or B-shares,
whether the requirements specified by the relevant PRC tax authority for the claim of tax treaty relief are satisfied (including the
requirements stipulated in the Guoshuifa [2009] No.124) and whether the relevant PRC tax authority agree to grant the approval
for treaty relief.

Details of taxation in the statement of comprehensive income and the statement of assets and liabilities and the movement of

deferred tax liabilities arising from the unrealised gain position of PRC investments during the year for the Funds are shown on
pages 75to 77.

5 Financial assets and liabilities at fair value through profit or loss

Financial assets and liabilities at fair value through profit or loss as of 31 December 2014 and 31 December 2013 are shown on
pages 77 to 79.

6 Financial risk management

The Funds maintain investment portfolios in a variety of listed and unlisted financial instruments which include but are not limited
to debt and equity instruments, derivatives and collective investment schemes as dictated by their investment management
strategies.
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The Funds’ investing activities expose them to various types of risks that are associated with the financial instruments and
markets in which they invest. To comply with HKFRS 7, the Manager has set out below the most important types of financial risks
inherent in each type of financial instruments. The Manager would like to highlight that the following list of associated risks only
sets out some of the risks but does not purport to constitute an exhaustive list of all the risks inherent in an investment in any of
the Funds. Investors should note that additional information in respect of risks associated with investment in any of the Funds
can be found in the EM of the relevant funds.

During the year, the Manager invested for the Funds in financial instruments which the Manager considered were commensurate
with the risk level of the Funds according to their respective investment objectives.

(a)

(b)

Price risk

Price risk is the risk that the value of a financial instrument will fluctuate as a result of changes in market prices (other than
those arising from interest rate risk or currency risk), whether caused by factors specific to an individual investment, its
issuer or all factors affecting all instruments traded in the market. Except for Hang Seng Hong Kong Bond Fund, Hang
Seng Mainland and Hong Kong Corporate Bond Fund, Hang Seng Global Financial Sector Bond Fund and Hang Seng
Hong Kong Dollar Money Market Fund, all the Funds are exposed to price risk arising from changes in market prices of
equity instruments, collective investment schemes and market prices of the underlying indices or assets of derivatives.

Price risk could be managed by careful selection of financial instruments and constructing a diversified portfolio across
different sectors, different geographical locations and trading on different markets in accordance with the investments
objectives and policies of the Funds.

Categories of investments held by the Funds are shown in note 5 on pages 77 to 79. The Funds estimate the future
reasonably possible market price fluctuation on an overall basis. If the benchmark or underlying equity instruments and
collective investment schemes at the year end date had increased/decreased by 20% (2013: 20%), it is estimated that the
net assets attributable to unitholders of the Funds would have increased/decreased accordingly as shown on page 80.
The analysis assumes that all other variables, in particular, interest rates and foreign currency rates remain constant.

Interest rate risk

(i) Interest rate risk arises from changes in market interest rates which may inversely affect the value of interest bearing
assets and therefore results in potential gain or loss to the Funds. Except for Hang Seng Global High Yield Bond
Fund, Hang Seng Hong Kong Bond Fund, Hang Seng Mainland China Bond Fund, Hang Seng Mainland and Hong
Kong Corporate Bond Fund, Hang Seng Global Financial Sector Bond Fund and Hang Seng Hong Kong Dollar
Money Market Fund, all the other Funds mainly invest in equity instruments, derivatives or collective investment
schemes and have interest bearing assets limited to bank deposits and did not have significant interest rate risk
exposure.

The Manager monitors the interest rate risk on an ongoing basis. The exposure of Hang Seng Global High Yield
Bond Fund, Hang Seng Hong Kong Bond Fund, Hang Seng Mainland China Bond Fund, Hang Seng Mainland and
Hong Kong Corporate Bond Fund, Hang Seng Global Financial Sector Bond Fund and Hang Seng Hong Kong
Dollar Money Market Fund to interest rate risks which indicates the interest rates sensitivity gap, analysed by the
earlier of contractual re-pricing or maturity date, as at the year end are shown on page 81.

(i) If interest rates at the year end date had increased/decreased by 20 basis points (2013: 20 basis points) with all
other variables held constant, it is estimated that the net assets attributable to unitholders of Hang Seng Global High
Yield Bond Fund, Hang Seng Hong Kong Bond Fund, Hang Seng Mainland China Bond Fund, Hang Seng Mainland
and Hong Kong Corporate Bond Fund, Hang Seng Global Financial Sector Bond Fund and Hang Seng Hong Kong
Dollar Money Market Fund would have decreased/increased accordingly as shown on page 82.
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(c)

(d)

Currency risk

Currency risk arises from changes in foreign exchange rate of direct investments and indirect investments through
investing in collective investment schemes and other financial assets or financial liabilities denominated in currencies other
than the Funds’ functional currencies. The Funds do not enter into any currency hedging transactions. As the Hong Kong
dollar (“HKD”) is pegged to the United States dollar (“USD”), the Funds do not expect any significant movements in
USD/HKD exchange rate. The sensitivity of the net assets attributable to unitholders of Funds which had significant
exposure to currencies other than the Funds’ functional currencies is shown in the table on page 82.

Credit risk

Credit risk arises from the issuer of a debt instrument being unable or unwilling to make timely principal and/or interest
payments, or to honour its obligations and may result in significant loss to the Funds.

The carrying amounts of the debt instruments best represent the maximum credit risk exposure arising from debt
instruments at the year end date. Except for Hang Seng Global High Yield Bond Fund, Hang Seng Hong Kong Bond Fund,
Hang Seng Mainland China Bond Fund, Hang Seng Mainland and Hong Kong Corporate Bond Fund, Hang Seng Global
Financial Sector Bond Fund and Hang Seng Hong Kong Dollar Money Market Fund all the other funds did not have credit
risk exposure arising from debt instruments as they invest in equities, derivatives and collective investment schemes.

Credit risk is managed by reviewing and monitoring of the credit quality of debt instruments held by the Funds or the
issuers of the debt instruments held by the Funds on an ongoing basis.

Investments held by the Funds are shown in note 5 on pages 77 to 79. As of 31 December 2014, the debt instruments or
the issuers of the debt instruments held by Hang Seng Global High Yield Bond Fund, Hang Seng Hong Kong Bond Fund,
Hang Seng Mainland China Bond Fund, Hang Seng Mainland and Hong Kong Corporate Bond Fund, Hang Seng Global
Financial Sector Bond Fund and Hang Seng Hong Kong Dollar Money Market Fund had the credit ratings as determined
by Standard & Poor's and Moody's as shown on page 83.

The Funds, as the buyer of over-the-counter derivative instruments is subject to credit risk since the counterparty may fail
to make payments under the terms of the contract when the Funds exercise the derivative instruments. This credit risk is
managed by monitoring the credit quality of the derivative instruments held by the Funds and the financial positions of the
derivative instrument counterparties.

Credit risk arising from transactions with brokers relates to transactions awaiting settlement. Risk relating to unsettled
transactions is considered small due to the short settlement period involved and the high credit quality of the brokers used.

HSBC Institutional Trust Services (Asia) Limited was appointed as the Trustee of the Funds in place of HSBC Trustee
(Cayman) Limited, with effect on and from 21 March 2014. Bankruptcy or insolvency of the Trustee may cause the Funds’
rights with respect to the assets to be delayed or limited. The Manager monitors the credit quality of the Trustee by
performing due diligence annually.

All of the investments of the Funds are held by various custodians (the "Custodians"). Bankruptcy or insolvency of the
Custodians may cause the Funds’ rights with respect to the investments held by the Custodians to be delayed or limited.
The Funds monitor the risk by monitoring the credit quality of the Custodians on an on-going basis. If the credit quality of
the Custodians deteriorates significantly the Manager will move the investments to other custodians. Besides, the Funds’
investments made through a QFII vehicle must, according to the China Securities Depository and Clearing Corporation
(“CSDCC”) Implementing Rules, be recorded by the CSDCC as credited to a securities account in the joint name of the
custodian (“QFIl Custodian”) appointed by the QFII vehicle, the broker (“QFII Broker”) of the QFII vehicle and the QFII
vehicle itself, and thus may not be segregated from the other investments of the QFII vehicle and may not be protected
from claims of the general creditors of the QFIl vehicle, including the Funds. China Construction Bank is the QFII
Custodian, Guotai Junan Securities Company Limited is the QFIl Broker, and Hang Seng Bank Limited is the QFII vehicle
used by the Funds. Bankruptcy or insolvency of the QFIl Custodian may cause the Funds’ rights with respect to the
investments held by the QFII Custodian to be delayed or limited.
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(e)

(9)

Majority of the cash held by the Funds is deposited with Hang Seng Bank Limited (“HSB”), The Hongkong and Shanghai
Banking Corporation Limited (‘HSBC”), Dah Sing Bank, UBS AG London, JPMorgan Chase Bank N.A. HK, DBS Bank
(Hong Kong) Limited, Australia and New Zealand Banking Group Limited, Standard Bank Plc and Goldman Sachs
(Singapore) Pte (collectively the "Banks"). Bankruptcy or insolvency of the Banks may cause the Funds’ rights with respect
to the cash held by the Banks to be delayed or limited. The Funds monitor the credit rating of the Banks on an ongoing
basis. The credit ratings of the Banks and the Custodians as determined by Moody's as at year end are all Baa1 or above
(2013: Baa1 or above).

Liquidity risk
Liquidity risk is the risk that the Funds will encounter difficulty in meeting obligations arising from its financial liabilities that
are settled by delivering cash or another financial asset, or that such obligations will have to be settled in a manner

disadvantageous to the Funds.

The Funds' policy and the Manager's approach to manage liquidity is to have sufficient liquidity to meet its liability including

estimated redemption of units, as and when due, without incurring undue losses or risking damage to the Funds’ reputation.

The EM provides for the daily (except that Hang Seng Index Fund and Hang Seng H-Share Index Fund have two dealing
sessions at each daily dealing day) issue and redemption of units and they are therefore exposed to the liquidity of
meeting unitholder redemptions daily. All other financial liabilities are repayable on demand or have contractual maturities
less than three months.

The Funds' majority of financial assets are equities listed on stock exchange of major markets which are considered to be
readily realisable. As a result, the Funds are able to liquidate quickly some of its investments in order to meet their liquidity
requirements. However, for other investments including debt securities and collective investment schemes, which are
traded-over-the-counter and may not be able to liquidate quickly, they are exposed to certain degree of liquidity risks.

Certain Funds’ investments made through the QFII vehicle are subject to the exchange control and other requirements of
State Administration of Foreign Exchange concerning repatriation and remittance of capital invested by the QFIl vehicle in
the PRC, and exposed to certain degree of liquidity risks.

The Funds' liquidity risk is managed on a daily basis by the Manager in accordance with the policies and procedures in
place. The Manager is entitled at its discretion and with the approval of Trustee to limit the number of units redeemed in
any fund on any dealing day to 10% of the total number of units in that fund in issue.

Derivatives

The table which states the Funds’ holdings in derivatives as of the year end date translated into their reporting currencies
is shown on page 84.

Capital Management

Except Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap Index Fund, Hang
Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang Seng Hong Kong
Bond Fund and Hang Seng Mainland China Bond Fund, all the other funds only issue one class of redeemable units as at
31 December 2014. The capital of these funds as at the year end date is represented by such redeemable units. The
redeemable units issued by Hang Seng Global Bond Fund, Hang Seng Global High Yield Bond Fund, Hang Seng MidCap
Index Fund, Hang Seng China Index Fund, Hang Seng China H-Share Index Fund, Hang Seng Taiwan Index Fund, Hang
Seng Hong Kong Bond Fund and Hang Seng Mainland China Bond Fund are classified as financial liabilities and hence
there is no capital held by those funds as at 31 December 2014.
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The Funds' objective in managing the capital is to ensure a stable and strong base to maximise returns to all investors, and
to manage liquidity risk arising from the redemptions. The Manager manages the capital/ redeemable units of the Funds in
accordance with the Funds' investment objectives and policies stated in the EM. With a view to protecting the interests of
the unitholders, the Manager is entitled at its discretion and with the approval of Trustee to limit the number of units in any
fund redeemed on any dealing day to 10% of the total number of units in that fund in issue.

There were no changes in the policies and procedures during the year with respect to the Funds' approach to their capital
management.

The Funds are not subject to externally imposed capital requirements.

The amount and the movement of equity are stated in the statement of changes in equity. As the redeemable units are
redeemed on demand at the unitholders' option, the actual level of redemption may differ significantly from the historic
experience.

7 Interest income

During the year, the Funds earned interest income from cash and cash equivalents and investments in debt instrument and
incurred respective withholding taxes as shown in the table on page 85.

8 Distribution income

The net distribution income which was net of any non-recoverable withholding taxes earned by the Funds during the year is
shown on page 86.

9 Net gains/(losses) on investments

During the year, the Funds disposed of debt and equity instruments, derivatives and collective investment schemes and earned
or incurred realised and unrealised gains and losses as shown on pages 87 and 88.

10 Transactions with related parties

The following is a summary of transactions with related parties during the year which were entered into in the ordinary course of
business and on normal commercial terms. To the best of the knowledge of the Trustee and the Manager, the Funds did not
have any other transactions with their related parties except for those disclosed below. The relevant receivables and payables
are unsecured, interest-free and repayable on demand:

(a) Hang Seng Investment Management Limited (‘HSIM”), a wholly-owned subsidiary of HSB, which is a member of the
HSBC Group, is the Manager of the Funds. The Manager earns management fees and administration fees (for Class
B Units only) based on the fee table on page 89. The Manager received less than the full management fees and
administration fees to which it was entitled from certain funds within Hang Seng Investment Series during the year and
waived its right to the difference. Management fees are calculated as at each dealing day and payable monthly.

For the period before 21 March 2014, HSBC Trustee (Cayman) Limited, a member of the HSBC Group, was the
Trustee of the Funds. HSBC Institutional Trust Services (Asia) Limited, a member of the HSBC Group, was appointed
as the Trustee of the Funds with effect on and from 21 March 2014. The Trustee earns trustee’s fees based on the fee
table on page 89. The Trustee also earns fees for providing various other services to the Funds during the year as
shown in the same table. The change in the Trustee resulted in no adjustment to the rate of trustee’s fees and other
service fees.

Management and administration fees payable to the Manager and trustee’s fees and other fees payable to the Trustee
at the year end date are shown on page 89.
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(b)

(i)

(i

(i)

(v)

Certain funds utilise the services of HSB in part of their purchase and sale of investments. Details of such transactions
executed during the year are shown on page 90.

Certain funds utilise the services of Hang Seng Securities Limited (‘HSSL”"), a wholly-owned subsidiary of HSB, in part
of their purchase and sale of investments. Details of such transactions executed during the year are shown on page 90.

Certain funds utilise the services of HSBC in part of their purchase and sale of investments. Details of such
transactions executed during the year are shown on page 90.

Certain funds utilise the services of HSBC Investment Funds (Hong Kong) Limited (“HIHK”), HSIM and HSBC
Investment Funds (UK) Limited (“HIUK”), which are members of the HSBC Group, in their purchase and sale of funds
which are managed by HSBC Investment Funds (Luxembourg) SA, HSIM and HIUK respectively. Details of such
transactions executed during the year are shown on page 91. No commission was paid to HIHK, HSIM and HIUK for
these transactions during the year.

In addition, certain funds utilise the services of HSSL and HSB in part of their purchase and sale of investments.
Details of such transactions executed during the year are shown on page 91.

HSB provided unsecured overdraft facility to the Funds. The details of unsecured overdraft facility, the annual fee and
the interest expense recognised in the profit or loss are shown on pages 92 and 93.

Certain bank accounts are maintained with HSBC and/or HSB. The bank balances at the year end date and the interest
income earned from these bank accounts during the year are shown on page 94.

As at current year end, Hang Seng Index Fund, Hang Seng Index Leveraged 150 Fund and Hang Seng China H-Share
Index Leveraged 150 Fund maintained margin deposits in HSBC at amounts of HKD 856,176, HKD 7,058,082 and
HKD 13,476,945 respectively. These funds did not earn interest income from the accounts of margin deposits during
the year. In addition, Hang Seng Index Fund, Hang Seng Index Leveraged 150 Fund and Hang Seng China H-Share
Index Leveraged 150 Fund utilise the services of HSBC in their purchases and sales of investments during the year
and paid commission of HKD 30,900, HKD 58,870 and HKD 143,031 respectively to HSBC. These funds did not
maintain margin deposits in HSBC or utilise the services of HSBC in their purchases and sales of investments during
the year 2013.

As at current year end, Hang Seng China H-Share Index Leveraged 150 Fund maintained margin deposits in Hang
Seng Futures Limited (“HSFL") at amount of HKD 852,967 (2013: HKD 696,489). The relevant interest income from the
accounts of margin deposits earned by Hang Seng China H-Share Index Leveraged 150 Fund during the year is nil
(2013: HKD 26). In addition, Hang Seng China H-Share Index Leveraged 150 Fund utilises the services of HSFL in its
purchase and sale of investments during the year and paid commission of HKD 7,287 (2013: HKD 17,984) to HSFL.

HSIM is entitled to an incentive fee on Hang Seng China B-Share Focus Fund and Hang Seng Consumer Sector
FlexiPower Fund. In respect of each dealing day, an incentive fee is payable where: (i) there is an increase in the net
asset value per unit as compared to that for the previous dealing day, (i) such increase in net asset value per unit is
higher than the simple daily equivalent of the benchmark (the benchmark is 10% per annum growth on the net asset
value per unit), and (iii) such net asset value per unit is higher than the high watermark (As of 31 December 2014, the
high watermark for Hang Seng China B-Share Focus Fund is HKD 10.54 for both Class A1 and Class B1 Unit (2013:
HKD 10.54), while the high watermark for Hang Seng Consumer Sector FlexiPower Fund is HKD 17.12 (2013: HKD
17.12) for Class A1 Unit and HKD 17.07 (2013: HKD 17.07) for Class B1 Unit). Incentive fee is calculated at the rate of
15% on the difference between the change in the net asset value per unit and the simple daily equivalent of the
benchmark, multiplied by the number of units in issue. Incentive fee accrues on each dealing day and payable in
arrears after the end of each financial year of the Fund. Currently, incentive fee is waived by the Manager.

112

(9) During the year, the Funds made investments in HSBC Holdings Plc and HSB; Hang Seng China Index Fund held units
in the Subsidiary (i.e. Hang Seng FTSE China 50 Index ETF). Details of such investments held as at year end date are
shown in the Investment Portfolio. The Funds earned distribution income from those investments. HSBC and HSB
charged service fees for handling distribution income for the Funds.

Distribution income earned from those investments, the distribution receivable at the year end date and total bank
charges charged by HSBC and HSB during the year are shown on page 95.

(h) The Funds utilise the services of HSBC and HSB in depository of securities and pay securities expenses. Details of
such transactions executed during the year are shown on page 95.

11 Units in issue

For the movements of units in issue, please refer to pages 96 and 97.

12 Reconciliation of net asset values

The Trustee and the Manager would like to highlight that the principles for calculating the published unit price as set out in the
EM are different from those required for calculating the net assets attributable to unitholders and hence the corresponding net
asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the
financial statements are therefore different from the adjusted total net assets for valuation purposes at the reporting dates. The
reconciliation between the net assets attributable to unitholders as reported in the financial statements and the adjusted total net
asset value for valuation purposes is shown on page 98.

13 Bank overdrafts

Bank overdrafts were unsecured and repayable on demand.

14 Margin deposits
Margin deposits represent cash deposits with brokers which are pledged as collateral against open futures contracts.

15 Soft dollar commission

As regards to the Funds, the Manager has not entered into any soft dollar commission arrangements with brokers.

16 Fair value information

The Funds’ investments are measured at fair value on the date of the statement of assets and liabilities. Fair value estimates are
made at a specified point in time, based on market conditions and information about the financial instruments. With the
involvement of unobservable factors and judgement, fair values can be reliably determined within a reasonable range of
estimates. For certain other financial instruments, including distributions receivable, amounts receivable on subscription of units,
amounts receivable on sale of investments, other accounts receivable, margin deposits, cash and cash equivalents, bank
overdrafts, amounts payable on purchase of investments, amounts payable on redemption of units, distributions payable to
unitholders, and accrued expenses and other payables, etc, the carrying amounts approximate fair values due to the
intermediate or short-term nature of these financial instruments.

Valuation of financial instruments

The Funds' accounting policy on fair value measurements is discussed in accounting policy in note 2g(iv).
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The Funds measure fair values using the following fair value hierarchy that reflects the significance of the inputs used in making
the measurements.

®  |evel 1: Inputs that are quoted market prices (unadjusted) in active markets for identical instruments.

® level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e. as prices) or
indirectly (i.e. derived from prices). The category includes instruments valued using: quoted market price in active markets
for similar instruments; quoted prices for identical or similar instruments in markets that are considered less than active; or
other valuation techniques in which all significant inputs are directly or indirectly observable from market data.

®  |evel 3: Inputs that are unobservable. This category includes all instruments for which the valuation technique includes
inputs not based on observable data and the unobservable inputs have a significant effect on the instrument’s valuation.
This category includes instruments that are valued based on quoted prices for similar instruments but for which significant
unobservable adjustments or assumptions are required to reflect differences between the instruments.

The fair values of financial assets and financial liabilities that are based on quoted market prices or dealer price quotations
available in active markets are grouped into Level 1.

For other investments held by the Funds that are not grouped into Level 1, the Funds use quoted market prices in active markets
for similar instruments; quoted market prices for identical or similar instruments in markets that are considered less than active;
or other widely recognised valuation techniques such as consensus pricing where all significant inputs are directly or indirectly
observable from market data in determining the fair value. These common and simple financial instruments that use only
observable market data and require little management judgement and estimation, are grouped into Level 2.

At 31 December 2014, the Level 3 investments consisted of equity instruments which have been suspended for trading and
valued at last traded price before suspension.

The table on pages 99 to 101 presents the carrying value of financial instruments measured at fair value at the date of the
statement of assets and liabilities across three levels of fair value hierarchy.

The table on page 102 presents the transfers of financial instruments among Level 1, Level 2 and Level 3. During the year, the
suspended equity investments were transferred from Level 1 to Level 3 because public price quotations in an active market for
these instruments were no longer available. These equity investments were valued using unobservable inputs.

The reconciliation from the beginning balances to the ending balances for fair value measurements in Level 3 of the fair value
hierarchy is shown on page 103.

17 Investment in the Subsidiary

Hang Seng China Index Fund invests in and controls the Subsidiary which is a listed exchange traded fund through a holding of
71% (2013: 68%) of its issued units. The Subsidiary is domiciled in Hong Kong and has no subsidiaries.

During the year except for the investment in the Subsidiary, the fund did not provide additional financial or other support to the
Subsidiary and have no commitments or intention to do so. No financial or other support was provided without a contractual
obligation to do so during the reporting period. As at 31 December 2014, there were no contractual arrangements that could
require the fund or the Subsidiary to provide financial support, including events or circumstances that could expose the fund to
loss.

Hang Seng Investment Management Limited, the manager of the Subsidiary, has the right to declare suspension of unitholders'
right to redeem units under certain conditions, such as when The Stock Exchange of Hong Kong Limited (“SEHK”) is closed,
dealings on the SEHK or the Hong Kong Futures Exchange Limited are restricted or suspended, or the FTSE China 50 Index is
not complied or published, etc. in accordance with the Subsidiary’s Offering Document.

These separate financial statements of the fund are its only financial statements.
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18 Involvement with unconsolidated structured entities

The Funds have concluded that collective investment schemes in which the Funds invest, but that they do not consolidate, meet
the definition of structured entities because:

® the voting rights in the collective investment schemes are not dominant rights in deciding who controls them because they
relate to administrative tasks only;

®  each collective investment scheme’s activities are restricted by its prospectus; and
® the collective investment schemes have narrow and well-defined objectives to provide investment opportunities to investors.

The tables on page 104 describe the types of structured entities that the Funds do not consolidate but in which they hold an
interest; and set out interests held by the Funds in unconsolidated structured entities. The maximum exposure to loss is the
carrying amount of the financial assets held by the Funds. During the year, except for the amounts invested in the
unconsolidated structured entities, the Funds did not provide financial support to the unconsolidated structured entities and had
no intention of providing financial or other support.

19 Segment information

The Manager makes strategic resource allocation on behalf of the Funds and determines the operating segments based on
internal reports reviewed which are used to make strategic decisions.

The Manager considers that the Funds have one single operating segment based on one single, integrated investment strategy
by investing in debt instruments, equity instruments, derivatives and collective investment schemes to achieve the investment
objective as stipulated in the EM. There were no changes in the operating segment during the year.

The revenues generated from each investment type - debt instruments, equity instruments, derivatives and collective investment
schemes by the Funds are disclosed in note 9. The segment information provided to the Manager is the same as that disclosed
in the statement of comprehensive income and statement of assets and liabilities.

All of the Funds’ income from investments is from debt securities, equity securities, derivatives and collective investment
schemes issued in various countries. Please refer to note 5 on pages 77 to 79 for details.

20 Possible impact of amendments and new standards issued but not yet effective for the year
ended 31 December 2014

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments and new standards
which are not yet effective for the year ended 31 December 2014 and which have not been adopted in these financial statements.

Of these developments, the following relates to matters that may be relevant to the Funds' operations and financial statements:

Effective for accounting periods
beginning on or after

1 July 2014

1 July 2014

1 January 2018

Annual improvements to HKFRS, 2010 — 2012 cycle
Annual improvements to HKFRS, 2011 - 2013 cycle
HKFRS 9, Financial instruments

The Funds are in the process of making an assessment of what the impact of these amendments and new standard is expected
to be in the period of initial application. So far it has concluded that the adoption of them is unlikely to have a significant impact
on the Funds’ results of operations and financial position.



T & 5 FOM SRHR B L5t

Performance of Index Funds and Underlying Indexes

DA TR L 5%

Performance in HK Dollar

P ST AiaNas

Performance in US Dollar

H &M% Fund/index

A PR BEE S - AZHE 4 4341 Hang Seng Index Fund - Class A Unif?)
{445 %¢" Hang Seng Index’

A A RO 4 - B IE S 0401 - A2 4 4341 Hang Seng MidCap Index Fund - Accumulation Unit - Class A Unif?
{4 254 T R 45 4 Hang Seng Composite MidCap Indext

A A e [ SRR 4 - BAIR AR 4 40 - A2 544341 Hang Seng China Index Fund - Accumulation Unit - Class A Unif?
iy e [H5045 % FTSE China 50 Index*

i A [ HR PR SO G - BRI 4 0401 - A3 44741 Hang Seng China H-Share Index Fund - Accumulation Unit - Class A Unif?
{4 o [ k45 44 Hang Seng China Enterprises Index’

A= i H 50 H ik 4 - A%IE 4 4445 Hang Seng China 50 Index Fund - Class A Unif?
{4 415045 50" Hang Seng China 50 Index’

5 A AR R R A S B 4 - AZS3E 424341 Hang Seng Corporate Sustainability Index Fund - Class A Unit?
i A TR 2 Ak 45 4 Hang Seng Corporate Sustainability Indext
O DUIERHIE T CBBUNXHBEND ,  EATFRLEND IS REE 0 S R ST S

(@) Performance is calculated in base currency with Unit-price to Unit-price, dividend reinvested (if any).

@ DUFER BT T (RN A TSR
@) performance is calculated in base currency with Unit-price to Unit-price.

O DUEERESE T (R BRI TS, dE 2014412 /I SLH TR, B A S UL -

2014

4.08%
5.30%

-0.35%
2.23%

10.65%
13.36%

13.54%
15.06%

28.20%
32.09%

11.17%
15.88%

@ Performance is calculated in base currency with Unit-price to Unit-price. For the period from the fund's launch date to 31 December 2014, the fund has no dividend record.

* DUBCEL P58 (1 B E R v Sk 557
* Total return with dividend reinvested.

# DUBS PR 1 S R SL S, S BRI R IR IS 1194
# Total return with dividend reinvested, net of withholding tax.

A g E 255, F2014479 H 22 H AT .

A Known as FTSE China 25 Index before 22 September 2014.

BRI ICFENGEIERS GEND FIRAR . HARBAERAR . SHEE LFTSE.
Source: HSBC Institutional Trustee Services (Asia) Limited, Hang Seng Indexes Company Limited, Bloomberg and FTSE.

2013

4.95%
6.36%

5.53%
9.01%

-2.19%
-0.05%

-3.64%
-1.86%

-4.06%
2.57%

2.30%
7.31%

&A% Fund/index

1 2 3 [ HE A 4 - AZSHE 42434 Hang Seng American Index Fund - Class A Unif?
b /R 50045 %0+ Standard & Poor's 500 Index*

i A 3 [ H A 4 - AZSHE 4244 Hang Seng UK Index Fund - Class A Unif®
& M 100464 FTSE 100 Index*

A O i K 4 - A28 95 4341 Hang Seng Continental European Index Fund - Class A Unif?
B IR R (B 9 [5) F5 %+ FTSE Developed Europe ex UK Index*

T2 H A HE 4 - A%SHE 4434 Hang Seng Japan Index Fund - Class A Unif?
w I H AR S FTSE Japan Index*

AR R S - AZSIE S (341 Hang Seng Pacific Index Fund - Class A Unif?
EI AT MAER (BRHAD * FTSE World Pacific ex Japan Index*

TH A BRI 4 - A%SHE 4434 Hang Seng Taiwan Index Fund - Class A Unif?
BN B ISIESR AL 5 T 6 504 £ FTSE TWSE Taiwan 50 Index*

BREDER, PR RO (SRR BRI ARS) |, SEGHEUN RS ATk, AN SUER RN H S AR 5] . B EAE MR B e AT, MVEAN B e R O (AR A C SR KU R R A0 .
Investors should note that all investments involve risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past performance is not indicative of future performance. Investors should read the relevant fund's offering documents (including the full text of the risk factors stated therein) in detail before making any

investment decision.

2014

12.81%
15.33%

-1.12%
-5.25%

-7.69%
-5.82%

-5.25%
-2.93%

-2.89%
-1.14%

7.83%
11.24%

2013

30.11%
34.09%

17.32%
21.03%

24.12%
28.86%

23.52%
26.86%

2.53%
4.67%

5.80%
8.84%



Index Constituent Stock Disclosure

VAR R A AR BT |5 LE 2 T F 40 2 (M i
Those constituent stocks that accounted for more than 10% of the weighting of the underlying indexes of the funds are listed below.

20144E12A31H 2013%£12A 31H

As at 31 December 2014 As at 31 December 2013

£& e Rt SRHHE  Ee e R SRS

Fund Index Constituent stock Weighting of the Index  Fund Index Constituent stock Weighting of the Index

EREE =5 @ 7 =t THAE SR TR TEA: FR RO 4 EAE R TR

Hang Seng Index Fund Hang Seng Index HSBC Holdings 12.61%  Hang Seng Index Fund Hang Seng Index HSBC Holdings 14.98%

EAE AT RESE R JE A VAR B 6 TEAE AR R R VAR 3 o [ 2 AR AT LA AT R e Al AR ik 4 QEG SRS e g LR 1o i PRI R

Hang Seng Corporate Sustainability Hang Seng Corporate China Construction Bank 10.80%  Hang Seng Corporate Sustainability Hang Seng Corporate Tencent Holdings 11.26%
Index Fund Sustainability Index Index Fund Sustainability Index

THAE G BT I G BUIE S A8 5 BT 63 1504 4L am 8L BB IRETE S & I SIS A 5 BT 6 150 4 am

Hang Seng Taiwan Index Fund FTSE TWSE Taiwan 50 Index Taiwan Semiconductor Manufacturing 24.94%  Hang Seng Taiwan Index Fund FTSE TWSE Taiwan 50 Index Taiwan Semiconductor Manufacturing 21.66%

TG RAR L, T20044F12 ] 3L H AT AR AT KOs 4 i o iR A b R T 2
The underlying indexes of the following funds as at 31 December 2014 have no index constituent stock that accounted for more than 10% of their respective

TRANEE ISR, T 20134R12)] 31 H A AR T H R BRI iz R B L e E o 2 .
The underlying indexes of the following funds as at 31 December 2013 have no index constituent stock that accounted for more than 10% of their respective

weighting. weighting.
- B - B
Fund Index Fund Index

Az R 45 £ 4 Hang Seng MidCap Index Fund
A= o [E F5 205 4> Hang Seng China Index Fund

A= EHJB 46 4% 4 Hang Seng China H-Share Index Fund

15 2E 41115048 # 5 4 Hang Seng China 50 Index Fund

1

A JE [ 5805 45 Hang Seng UK Index Fund

1B AR WG K I 45 %% 4 Hang Seng Continental European Index Fund
E Az H A543 4> Hang Seng Japan Index Fund
TEAE RSP H0R: 4> Hang Seng Pacific Index Fund

f
I
f
e 4 S [H $5 42 4 Hang Seng American Index Fund
I
f
f

* T-20144F9 1 22 FI AR I o 91 254 4
* Known as FTSE China 25 Index before 22 September 2014.

1A= 2545 v 78 651 Hang Seng Composite MidCap Index

‘&% I} o1 [E]5045 #5* FTSE China 50 Index*

1 4= H [ Al 45 % Hang Seng China Enterprises Index

A= 41115045 % Hang Seng China 50 Index

ik ¥ 750046 % S&P 500 Index

‘&% 1004545 FTSE 100 Index

I KRR (B 9 )65 %% FTSE Developed Europe ex UK Index

5 H A 45 % FTSE Japan Index

BRI (B E A $5%L FTSE World Pacific excluding Japan Index

115

1A= 45 4 #1084 Hang Seng MidCap Index Fund

TE A o [ H5 #H 4> Hang Seng China Index Fund

1 4= i I HJ 4 #0545 Hang Seng China H-Share Index Fund

A= 46115045 %k 4 Hang Seng China 50 Index Fund

E 4 5 [E H5 %04 4> Hang Seng American Index Fund

i A= BE E 15 809 4% Hang Seng UK Index Fund

A2 BRI K Jiti 4 %k 4> Hang Seng Continental European Index Fund
14 H A5 803 4> Hang Seng Japan Index Fund

H A KPP 48 #0544 Hang Seng Pacific Index Fund

1A= 2545 v 78 6 %1 Hang Seng Composite MidCap Index

‘% IR} o [ 254 #5* FTSE China 25 Index*

1 4= H [ Il 45 % Hang Seng China Enterprises Index

4= 41115045 %1 Hang Seng China 50 Index

ik /<5004 % S&P 500 Index

‘&% 1004545 FTSE 100 Index

I A KRR (B 9 )5 %% FTSE Developed Europe ex UK Index

s I H A4 % FTSE Japan Index

FIH AKX (B E A $5%L FTSE World Pacific excluding Japan Index
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HSBC Trustee (Cayman) Limited
P.O. Box 484

HSBC House
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Cayman Islands
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Manager

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Trustee and Registrar

Effective from 21 March 2014

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

For the period before 21 March 2014
HSBC Trustee (Cayman) Limited

P.O. Box 484

HSBC House

68 West Bay Road

Grand Cayman KY1-1106

Cayman Islands

Auditor

KPMG

8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong
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Grand Cayman
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Legal advisers

to the Manager as to matters of Hong Kong law:
Deacons

3rd-7th Floors & 18th Floor

Alexandra House

Central, Hong Kong

to the Manager as to matters of Cayman Islands law:
Maples and Calder

1504 One International Financial Centre

1 Harbour View Street

Hong Kong

Principal office
Strathvale House
North Church Street
Grand Cayman
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